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as Beneficiary,

WITNESSETH:
Grantor ‘rrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

A strip of land 45 reet in width measured off of the Southerly side of Lot 18,
Block 2, NORTH BLY, in the County of Klamath, State of Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belongir
now or hereafter appertaining, and the rents, issues and profits thereof and all tixty
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of
--Slx-Thousand-—Six-Hundre

14 or in anvwise
res now or'hereafter attached to or used in connec-

grantor herein contained and payment of the

-Sixty-Three and $9/100 ———————

sum of

Dollars, with interest thereon according to. the terms of a promissaory
note of even date herewith, payable to beneliciary or ordoer and rade by Arantor, the final payment ol principal and interese hereof, if

not sooner paid, to be due and payable March 16 , 19 87 .

The date of maturity of the debt secured by this instrumeng is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described propesty, or any part thereof, or any interest therein is sold, agreed to bhe
sold, conveyed, assigned or alienated by the pgrantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of  the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map ot plat of said propeciv: by goin in

1. To protect, preserve and maintain said property in good condition ,L‘t-'”l“n',d any easement or creating any  restriction thereon; L€ Join in any
and repair; not to remove or demolish any building or improvement thereon: subordination or other agreement affecting this deed or the lien or charge
not to commit or permit any waste of said property-. thereot; (d) reconvey, withour Wwarrantv, all or any part of the propecty. The

2 o complete or restore promptly and .in #ood and workmanlike drantee in any rocnnr. ‘ance  may be  desceribed as the “person or prrsons
manner any building or improvement which may be consteucted, damaded or legdally entitled thereto,” and the recitals there'n of any muatters or facts <hall
destroyed thereon, and pay when due all costs incurred therefor, be c.onclusn'q proof of the truthfulness thereol, Trustee's foes lor any of the

To comply with all laws, ordinances, regulations, ‘covenants, condi- seriices mentioned in this paragraph shall be not fess than §

estrictions alfecting said property; il the beneliciary so requests, to L 10. Upon any defaulr by grantor hereunder. beneficiary may ar any

i ing IS pursuant to_the Uniform Commer- time without notice, cither in person, by agent or by oo receiver o he ap-

ary may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy of any security for

proper public ollice or olfices, as well as the cost of all lien searches made  the indebtedness hereby secured, cnter upon and take passession. of said prop-
by liling ofticers or searching agencies as may be deemed desirable by the erty or any part thercof, in its own name sue or otherwise colloct the rents,
beneficiary. issues and profis, including those past duer and unpaid, and apply the <ame,

4. To provide and continuously maintain insurance on the buildings less costs and expenses ol operation and colivction, including reasonable areor.
now or herealter erected on the said premises against loss or damage by tire ney's fees upon any indebtedness secured hereby, and in such order as bene.
and such other hazards as rhoézersik' Y eIy from time to time require, in ficiary may determine.
an amount not less than § ’ 03-59 , written in 11. The entering upon and taking possession of said properey, the
companies acceptable to the beneticiary, with loss payable (o the latter; all collection of such rents, dsstes and prolits, or the proceeds of dire and Giher
policies ol insurance shall he delivered to the heneliciary s reon as insured; insurance policies or Compensation or awards for Ay taking or damage of the
il the grantor shal® 4l for any reason Lo procure any such insurance and 4o gropeity, and the appleation . redease theeect analoreaid, shall ot cone o
deliver said polil Olthe bheneticiary ap Jeast fiftern ooy prior (o the expirs- warve any detault or notice of detault hereunder or nvalidate anv act done
tion of any polic 7 ol insuranesd. now or herealter placed on sitid  bunldings, DULNIANE 1 such petice,
the benelicinry may wocure the  same  ar Eranfor' s erpenne,  The amaonnt . . R
collected umlc‘r uny}lir’v or other insurance policy may e applicd by heneli. IJ-,UI“,”" default by grantor jn nayment of any "'"l“”“'d"‘t“‘? secured
ciary upon any indebtedness seeured hereby and in such arder as beneliciary hereby or in his nerlormance of Sy agreement hereunder, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected. or declare rall sums secured ’u-n-by.unnwd:.m-ly due and payable. In such an
any part thereol, may be released to drantor. Such application or release shall cvent [the beneficiary at his election may procecd to Iurcclosq this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee to 10’?’{/’-’50 this trust deed by
act done pursuant fo such notice. advertisement and sale. In the Iaqur event the b.nnehclary or the trustee shall

5. Ta keep said premises free from construction I'ens and to pay all execute and cause to bg recorded his written notice of default 'am{ his election
taxes, assessments and other charges that may be levied or assessed upon or fo 'sell the said described real property to satisty the obl:ganons_ secured
against_ said property before any part of such taxes, assessmients and other hereby, whereupon the trustee shall fix the time and place of sale, give natice
charges become past due or delinquent and promptly deliver receipts therefor thereof as then required by law and procecd 4o foreclose this trust deed in
to beneliciary; should the drantor fail to make ravment of any taxes, gasess- the manner provided in ORS 86.740 to 86.795.
mems, insurance premiums, liens or other charges payable by drantor, either 13, Should the beneliciiry elect to foreclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to then alter default at any. time prior to five days before the dale.se_'f by the
make such payment, beneliciary may, at irs option, make payment thereof, trustee for the trustee's sale, the grantor or other person sa privileged by
and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, SHay pas to the beneficiary or his successors in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and ike
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising from breach of any of the enforcing the terms of the obligation and trustee’s and attorney's flees not ex-
covenants hereof and for such payments, wth interest as aforesaid, the prap- ceeding the armounts provided by law) other than such portion of the prin-
erty hereinbefore described, as well as the grantor, shall be bound to the cipal as would not then be due had no default occurred, and thereby cure
sante exfent that they are bound for the payment of the obligation herein the default, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and payable with- the frustee.
out notice, and the nonpayment thercol shall, at the option of the beneliciary, 14. Otherw
render all sums secured by this trust deed immediately dué and payable and
constitute a_breach of this trust deed.

. To pay all costs, fees and expenses of this trust including the cosr
of title search as well as the other costs and expenses of the frustes incurred
in connection with or in enforcing this obligation and trustee's and a{forneys
tees actually incurred.

7. To appear in and defend any action or proceeding purporting to
alfect the security rights or poswers of beneliciary or frustee; and in any i, ol the truthlulness thereol. Any person. excluding the trustee, but including
action or praceeding in which ;hvhl.mnt;-lir;.uy or 1ru.~;,n- may np;w.’lr, i Imlipq the grantor and beneliciary:, may purchase at the sale.
any suit for the foreclosure of this deed, to pay all costs ang «apenses, in- . » . . .
clu)ding cvidence ol title and the beneliciary’s or frustee’s attorney's fres: the i 15.'Whrn trustee scils ’""”mmv"’ the powers provided herein, fruste

! , A ! N o or N N ) shall apply the proceeds of sale to pavment of (1) the eapenses of sale, in-
amaount of attorney’s Iees mentioned in this paragraph 7 in all cases shall be chacding the ot ) and i res ble chatge by Fen:
lived by the trial court and in the event ol an appeal frony any Judgmens or clding e, compensation of the frustee Aand reasonable chasge ¥ frusles’s
1R, 3y i ) attornev, () (o the ohligation secured by the trust de ed, (33 (o al persons
decree of the teial cout, grantor further ageces ro pav such sum ay the ap having tecorded  liens Mabseguent t0 the interest wl the fristes in the truse
prellate cours shall adjudge reasonable as the beneliciary '~ or frustee’s ateor. deed as their interests iy Appear it he crder of theis privtiey and (4) the
oevis fees on such appeal. surplus. it anv, 1o tRe granter oe o Ris saucvessor in interest entitled to such

It is mutually agreed that: ) surplus.

S. l{' the event that any Jportion or all 0[. said property shall be taken 18. For anv reason rermitted by law beneficiary mav from time to
u_mlf-r ;h.: right of eminent rlr.lm:lm or cnnzlrmnmmn,_b(-nvhcmry shall have rl}u- time appoint a suecessor OF SUCCESSOPS 10 any frustee. mammed herein or to any.
righe. it it sa elects, to require that all or v portion of the monies pavible fuccessor trustee appointed hereunder, Upon such appointmen:, and without
as compensation for such taking, which are in ex s of the amouns required conveyance o rthe sccessor trustee, the latter shall i with all title,
to pay all l('.'l.\()n-'lbll‘_ costs, r"r"'"‘sl's }-"("1 atorne I","‘ """"“5"”"_" paid or powers and duties conferred BT ANy trystee rem nastted o appointed
incurred by grantor in such proceedings, shall be paid to benefici ryoand hereunder. Each sueh APPUBEINEDE A siebatizirnoere S e mnde by wyitten
-"I'I'l“'(_l by it h_l\! upon any reasomabile costs mu! rypenses -'H_"/ Miorney’s fees, instrument evecated by benetiviary., COntarng  tefyreer fo this fee deced
both in, the trial and appellate courts, neeessarily paid oc incurred by e and itx place of gecond. which, when eooney o the Gllce ol the Coerpy
liciary in such procesdings, ane the lu.rl.‘uu'r applicd wpon the imtebiedness Cloth or Becordor ot the county ar counties 1o which the property situated,
secured herehy; and Jeantor ees ut it own rrpeine to take wuch actions shall be conclinive proot of Prepes appointmient of (he sinscennor frustee,
and execate sach o instron, nfs an whall bhe g ety obhtaiomg sueh corm 17. 7 . . hi .
pensation. promptly upon beneliciary s frequieat, 3 rustes accepts this frust when lh{\ tleed, nlulr.:wm-uln{ and

VoAt any time and lrom tioe to tisme upon written request ol bene- acknowledged isomade a public tecord g provided by law, Trostee it not
liciasy, pavment of its fees and presentation ol this deed and the note for obligated 1o natity any party hereto of pending sale under ame other deed of
endorsenment (in case of full reconveyances, for cancellation ), w ithout atfecting frust or of anv action or procending in ""”"". Arantor, heneliciary ar trusree
the liability of any person lor the pavment of the indebtedness, trustee may shall e a pacty unless such action or procecding in brought by trustee.

ise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell (he parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law convrying
the property so sold, but without any covenant or warranty, express or e
plicd. The recitals in the deed of any ‘matters of foct shall be conclusive proat

NOTE: Tha Trust Deed Act provides that the trostee hereunder must be either an attorney, wha iy an_active member of the Oregon State Bar, a bank,
or savings and loan ussociation authotized to do business under the faws of Oregon or the United Strtes, a tle insuran:e company authorized to insure title to (eal
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agenzy thereof, or an escrow agent licensed under ORS OC8 505 1o avs.588,

teust wompany
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The grantor covenants and agrees to and with

the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real proper

ty and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of

(a)* primarily tor grantor's personal, famil

(b) for an organization, or (even if granto
purposes.

the loan represented by the above described note and this trust deed are:
Y. household or agricultural purposes (‘see Important Notice below),
T 1s a natural person) are for business or commercial purposes other than agricultural

This deed applies to, inures to the benefit of and binds all parties

tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural,

hereto, their heirs, legatees, devisees, administrators, execu-

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
//’ P

* IMPORTANT NOTICE: Delote, by lining out, whichever warranty {a) or (b) is /{:‘/Ap .,/ 47.‘-’5/({{( 7 A
not applicable; if warranty [a) is applicable and the beneficiary is a creditor o ’ - u
as such word is defined in the Truth-in-Lending Act and Regulation Z, the M D) / 7/’
beneficiary MUST comply with the Act and Regulation by making required Y /// a7 007 /( (20072 ¢
disclosures; for this purpose, if this instrument is to be o FIRST lien to finance . \/l-é.u g ‘&Y[ C'LC'{/LC'L’/” -
the purchase of a dwelling, use Stevens-Noss Form No.
If this instrument is NOT to be o first lien, or is not to finance the purchase

of a dwelling use Stovens-Ness Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard this notice.

1305 or equivalent;

{tf the signer of the above is a corporation,
use the form of acknowlodgment opposite.)

{ORS 93.490)
STATE OF OREGON, )

County of . . . Kla‘math e 355.

, 19

Personally appeared the above named . who, each being tirst
Dean C. Lawrence and _ ,

duly sworn, did say that the former is the
Martha R. Lawrence president and that the latter is the

secrefary of .

STATE OF OREGON, County of e ) 88,
. , 19.

and

to the forefoing instrument is the

. T . ' corporate seal of said corporation and that the instrument was signed and

-y - Lacgnd acknowledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;

mén't.;b' Bel . a _voluntary act and deed. ang ;acg of them acknowledged said instrument to be its voluntary act
oo R and deed.

Before me:

* . ~,, Belpre.me:

COFFICIAL " % %
SEALY L L e e

SRR ;, .\ Notqey” Public for. Notary Public for Oregon (OFFICIAL
. - L SEAL)
My comimission expires: My commission expires:

BN

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

The undersigned is the legal owner and holder of all
trust deed have been fully paid and satisfied. You hereby
said trust deed or pursuant to statute, to cancel all evid
herewith together with said trust deed) and fo reconvey, w

indebtedness secured by the foregoing trust deed.
are directed, on payment to you of any sums ow
ences of indebtedness secured by said trust deed (which are delivered to you

irhoy_t warranty, fto the parties designated by the terms of said trust deed the
estate now held by'you under the same. Mail reconveyance and documents to

All sums secured by said
'ing to you under the terms of

DATED: L. . , 19

Beneliciary

Do not lose or destroy this Trust Desd OR THE NOTE which it securst./ Both must be delivered 1o the frustee for cancelintion before reconveyonca will be made.

TRUST DEED

FORM No. 88 . lss.
) o ° ! i County of . e
STEVENS-NESS LAW PUB, CO., PORTLAN N .

I certify that the within instru-
Dean C. Lawrence ment was received  for record nn’th('
T o Jdvd dav of  Mareh L1983
Martha R. Lawrence : ar LQas SOk AL and recorded
- I, in beok reel volume No. MS3 on
FOR page 4395 or asx document foe file !
o ' o RECORDER'S USE instrument ‘microfilm No, 216873 ,
Suburban Finance Company ! Record of Mortgages of said Caounty,

. ) SPACE RESERVED
Grantor

Beneticlary

AFTER REC_ORDING RETURN TO
Suburban Finance Company

3928 S.. 6th
Klamath Falls, Oregon

Witness my hand and seal of
County affixed.

...,.,-E\{‘e‘lyaniehn., "/lbunty». C%erk
ByYe tauet k,x,\d:\/

AR
4“(5_5. 4‘(_ Deputy

$8.00




