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<164 CONTRACT—REAL ESTATE LY S S ¥ vy

of the County of and State of
seller, and 0 L arty Law

of the County

...and State of hereinafter called the buyer,

» That in considerati

hereinafter specified, the seller hereby agrees ,{o sell, ﬂnd the buyer agrees to purchase, the following described real
estate, situate in the County of Klamat , State of Oregon ............................. , to-wit:
Lots 1 and 2 of Block 2 of the Town of Bly, according to the official

plat thereof on file in the office of the County Clerk of Klamath County,

Ozegon, TOGETHER WITH that portion of vacated Edsall Street which inurred
thereto,

(For continuation, see reverse side of this Contract.)

for the sum of
on account of which

is paid on the execution hereof (the receipt of which is hereby ac
paid to the order of the seller as follows:

The balance of $27,000.00 shail be paid as follows:

Lump sum payment duye and owing in the sum of $9,497.67 on the Ist day of
July, 1983; and Buyers herein agree to eement dated
2 June 8, > to United States

i Oregon, on behalf of i
= ing of $17,502.33 wit i , » 1983,
: payable in monthly instaliments of not less than $246.78 with interest at
“ 8 1/2% per annum. Buyers agree to make March 5, 1983, payment to United
~ States National Bank of Oregon, Lakeview Branch, Lakeview, Oregon.

The Bu to poésession of said lands on March 21lst

b
1983, Y retain such possession so Tong as they are not in default
under the terms of this Contract,

The buyer warrants (o and covenants with the seller that the real pro
S o Joe prpirraveiby whoown buyas smper br damnidy pmba echold. 5 recon bu ree] =preer prowe s
(B) for an organization (even il buyer is a natural person) is for business or commercial purposes other than agricultural purposes.

Taxes for the current tax year shall be prorated betwcen the parties hereto as ol the date of this contract. The buyer, in consideration of the premises,
hereby agrees to pay all taxes herealter levied and all public and municipal liens and assessments herealter lawliully imposed upon said premises, all promptly
and belore the same or any part thereol become past due, that he will keep all buildings now or herecatter erected on said premises insured in favor of the seller
i amage by lire (with extended coverage) in an amount not less than § % in a company or companies satislactory to seller,
all policies ol insurance on said premises made payable to the seller as seller's interest may appear and will deliver all
premises to the seller as soon as insured. All improvements place
described premises. .

perty described in this contract is

policies ol insurance on said
d thereon shall remain, and shall not be removed belore final payment be made for said above

(Continued on reverse) *fu"] insurab]e Va1ue
*IMPORTANT NOTICE: Delete, by lining out, whichever

phrase and whichever wartanty (A) or (B) is not applicable. If warranty (A) is opplicable ond if the seller is
a credilor, as such word is defined in the Truth-in.lendi Act ond Regulation Z, the seller MUST comply with the At and Regulotion by making required disclosures; for
this purpose, use Stevens-Ness Form No. 1308 or similar unless the contract will b

ecomo o fint lien 1o finance tha purchase of a dwalling in which avent vis Stevens-Noss
Form No, 1307 or similar.

P.O STATE OF OREGON,

Kenneth Jacobs and Margaret Ann Jacols

SELLERSNAME AND ADDRESS3 . l . . ¢
in instru-
Marty lLawvrence and Dean lawvrence ecord on the
P.O. Box hoh 19
Bly, Oregon Lgtoan ¢ s at M., and'rccorded
BUYER'S NAME AND ADDRLESS

UPACKE REACNVED

in book or as
After recording retuin fo; ron

reconben'n e ’

NAME. ADDRESS, 21p

Until a change is req d all tax stol r shall be sant 1o the following address.

NAME, ADDRESS, 21p




™ N .
The sellér agrees that at his expense and 'within Lo . ). _days from the date hereof, he will lurnish unto buyer a title insurance policy
insuring (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this agreement, save
and except the usual printed exceptions and the building and other restrictions and eas

k ements now ol record, it any. Seller also adrees that when said purphase
price is lully paid and upon request and upon surrender ol this agreement, he will deliver a good and sullicient deed conveying said premises in fee simple
unto the buyer, his heirs and assigns, Iree and clear of encumbrances as of the date hereol and lree and clear of all encumbrances since said date placed, per-

mitted or arising by, through or under seller, excepting, however, the wtid easements and restrictions and the taxes, municipal liens, water rents and public
chardes so assume by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigny.

But in case the buyer shall lail to make the payments aloresaid, or any al them, punctually and upon the strict terms and at the times above specilied,
or Iail to keep any of the other lerms or conditions of this agreement, time of payment and strict performance being declared to _be of the essence ol this
agreemnent, then the seller shall have the lollowing rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance ol said
purchase price with the interest thereon die and payable and/or (3) to foreclove this contract by suit in equity, and in any of such cases, all the right
and interest hereby crea istil i buyer derived under this agreernent, shall utterly cease an ermine, and the premises aloresaid shall
revert and revest in th ! forleiture or act ol re-entry, or without any eller to be perlormed and without any right
of the seller of reclamat oney paid or for improvements made as absolutely fully and perfectly as il this agreement had never been

made.

The buyer lurther agrees that lailure by the seller at any time to require perlormance by the buyer of any pro
right hereunder to eniorce the same, nor shall any waiver by said seller of any breach of
thereol or as a waiver of the provision itself,

vision hereol shall in no way alfect seller’s
any provision hereol be held to be a waiver of any succeeding breach

The true and actual consideration paid for this transier, stated in terms of dollars, is 8303000 vAOO . “H ooy = the
et of wreirrelodvs Widrer properiy or w trbure gian=Om proweod v hick .-

rai~
S cmncidanatien ndiabe wuhiohh@

And in case suit or action is instituted to foreclose this contract or to cnforce any provision thereol, the losing party in caid suit or action agrees to pay
such sum as the trial court may adjudge reasonable as attorney's fves fo be allowed the prevailing party in said suit or action and il an appeal is taken irom
any judgment or decree of such trial court, the losing party in said suit or action Jurther promises to pay such sum as the appellate court shail adjudgde reason-
able as the prevailing party's attorney's lees on such appeal.

In construing this contract, it is understood that the seller as well as the buyer may be more than one person; that il the context so requnres, the

singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes shall
be made, assumed and implied to make the provisions hercol apply equally to corporations and to individuals.

This agreement shall bind and inure to_the benelit of, as the circumstances may require, not only the immediate parties hereto, but their respective heirs,
executors, administrators, personal representatives, successors in interest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the under-
signed is a corporation, it has caused its corporate name to be signed and its corporate seal aftixed hereto by its of-
ficers duly authorized thereunto by order of its board of directorWW o J

: ZLE
7/ _ 5 Aar t Ann Aacobs
/4 % ) i
By I et L. G -7

/ A e ) wm)7 73 DY Y N
Mardaret Ann gdacobs - His tty.. In Fact awrence
NOTE—~The sentence between the symbols (), if not opplicable, should be eleted. See ORS 93.030).

STATE OF OREGON, STATE OF OREGOHN, County of . ) ss.
Klamath - o v 19
CoUNEY OF ey gorerremmrminios seeees oo

March... Tt

19 33 Personally appeared and

o ) . - who, being duly sworn,
each for himself and not one for the other, did say that the former is the
Personally appeared the above named

Ann5Q§.QbsgrﬁgqﬁgLawrencemand,Marty : secretary of
La W:r enC‘e\) f\‘a‘nd}aﬂ(qowl@#gcd the foregoing instru-

N o . resident and that the latter is the
RTINS _Margaret i

e ,a corporation,
and that the seal aflixed to the foregoing instrument is the corporate seal

ment tot.b;; 't.. Qefl_l",‘ % voluntary act and deed. of said corporation and that said instrument was signed and sealed in be-
- - o

: hall of said corporation by authority of its board of directors; and each of

s A them acknowledged said instrument to be its voluntary act and deed.
Y/ Belore me:

[had

(OFFICIAL LA (OFFICIAL
- < ,

‘PuBlic for: — AL
'_Ruﬁhc for:Oregdon 7 . g\g Notary Public for Oregon SEAL)
My"ébmmision expires . . /3’ 24

My commission expires:

ORS 93.635 (1) All instrumenta contracting to convey fec title to nny real property, at n time more than 12 months from the date that the instrument
s exccuted and the parties nre bound, shall he acknowlediged, in the manuner provided for acknowledgment of deedns, by the conveyor of the title to be con-
veyed. Such {natruments, or a mesnorandum thereaf, shall be recorded by the conveyor not Inter than 15 dayn after the instrument in executed and the par-
ties are bound thereby.

ORS 03.990 (3) Violation of ORS 93.635 is punishable, upon conviction, by a fine cf not more than $100.

(DESCRIPTION CONTINUED)

Subject, however, to the following:

1. Memorandum of Agreement, including the terms and provisions
thereof,

Dated: June 8, 1977

Recorded: June 14, 1977

Volume: M77, Page 10341, Microfilm Records of Klamath County, Oregon
Vendor: Alvin Sperling and Mercedes A. Sperling, husband and wife :
Vendee: Kenneth Wayne Jacobs and Margaret Ann Jacobs, husband and wife,
which Buyers herein assume and agree to pay, and Buyers agree to hold
Sellers harmless therefrom. The present balance of which is $17,502.33

with interest paid to March 4 , 1983.

TOGETHER WITH the personal property existing upon the property.
STATE OF OREGON,

County of

On this the........... /7 m

”vMargatetwAnnﬂdachs .................................... .

who, being duly sworn (or affirmed), did say that S_he is the attorney in fact for
_ Mayne.Jacobs

that . he executed the foregoing ins
edged said instrument to be the act and deed of said principal.

B :
(Official Seal) =, L[é“') ..
NOTARY QUBEIC 0

0N X
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CERTIFICATE OF pEaTY Vol. ig_f’age%ﬂ&__
TYPE 4 Vital Records Unit
8 PRINT —_
Pr r~ 69 1 I~ i
,u,c: o Local File Number State File tiumpgr
INK DECEASED—NAME First DATE of DEATH (rr1ery, ay. year)
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“SUECE""HS nlac‘s Wh‘i,l;,)‘ Black american ingiam sex T (AGE—) Tg@? Taay DATE oF Evn-ﬁimé,'n?;},‘}i;fy.i.{}“ T e
olc. Spec: years, PFowy My
NDBOOK : -
3 White Female 6 Decembery 13, 1898
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& __Colorado U.S.A, 19 owed 1 ﬁarv_ey_ [12 _No
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