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THIS TRUST DEED, made this . .- ey 19 , between
EULA M, i

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath --County, Oregon, described as:

Lots 1 and 2, Block 18, NORTH KLAM FALLS ADDITION TO THE CITY OF KLAMATH FALLS,
in the County of Klamath, State of Oregon.

Ppurtenances and all other rights thereunto belonging or in anywise
ereof and all fixtures now or hereafter attached to or used in connec-

- . ) R L Dollars, with interest thereon according to the terms of & promissory
" “note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
" not sooner paid, to b, . o, 19 8
The date

becomes due an

sold, conveyed, a

then, at the bene[iciary's option, all obliga

herein, shall become immediately due

The above described real pProperty is not currently used for agricultural, timber or grazing purposes,

stated above, on which the final installment of said note
interest therein is sold, agreed to be
nsent or approval of the beneliciary,
aturity dates expressed therein, or

To protect the security of this truse deed, grantor agrees: (a) consent to the making of any map or plat of said
I. To protect, preserve and maintain said property in good condition Aranting any : ating any restriction ther
and repair; not 10 remove or demolish any building or improvement thereon; s agreement aflecting this deed or the lien or charge
not to commit or permif any waste of said property. thereot; (d) reconvey, without warranty, all or any pg property. The
. To complete or” restore promptly and ; g i drantee n_any reconveyance may be described as the “person or persons
manner any building or improvement which may legally entitled thereto,’” and the recitals therein af ANy matters or facts shall
destroyed thereon, and pay when due be qonclusl;’t~. proot of the truthiulness thereof. Trustes's fees for any of the
3. To comply with , a s services mentioned in this paragraph shall be not less than S8,
tions and restrictions it i ici, R 10. Upon any default by grantor hereunder, beneficiary may ut any
time withoyt notice, cither in person, by agent or by 4 eeeiver o be oag.
pointed by a court, and withour regard to the adequacy of sy security for
proper public oflice or otlices, as well 4 lien searches made the indebtedness hereby secured, ender upon and take possession of said prop-
by liting officers or searching agencies as may be deemed desirable by the erty or any pare thereot, in its oW name sue or otherwise collect the rents,
beneticiary, X Issues and protits, including those past due and unpaid, and apply the samen.
4. To provide and continuously maintain insurance on the buildings  less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by fire ;wy s lees upon any indebtedness secured Lereby, and in such order as bene-
and such other hazards as the heneficiary ma ime to time require, in iciary may determine,
an amount not less than SlnSU¥éBiE6éTﬂé -, wriften in 11. The entering upon and taking possession of said property, the
companies acceptable to the Leneficiary, with loss payable to the latter; an collection of sych rents, issues and prolits, or the procends of fire and other
policies ol insurance shall be delivered' to the heneliciary as 3000 as insured; insurance policies or compensation or awards for any taking or damage of tha
it the grantor shall lail for any reason to procure any such Insurance and to property, and the application or release thereol as aoresaid, shall not cure o
deliver said policies to the beneliciary at Jeast lifteen days prior to the expira- waive any default or notice of default hereunder or invatidate any act done
tion of any policy of insurance now or herealter placed ' on said buildings, pursuant to such notice.
the beneliciary ma rocure the same at drantor's expense. amount . .
collected unde’r nnyylir,c or other insurance policy may bl{’ applied by henefi- 12, UP?" default by grantor I payment of any mdcblcdnqssg secured
ciary upon any indebtedness secured hereby and in such order as beneliciary n his performance of any agreement hercunder, the beneliciary nay
may determine, or at option of beneliciary” the entire amount so collected., or all sums secured herchy immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall event the beneliciary at his .cction may proceed to foreclose this truse d'*;d
not cure or waive any default or notice of default hereunder or invalidate any in equity as 3 stee oc this ”"5t_d"°d ¥y
act done pursuant to such notice. advertisement and sale. In the Inllc.r event the b.unchcmry or the trustee sh_all
5. To keep said premises free from construction I'ens and to pay all execute and cause to bg recorded his written notice of default and his election
arges that may be levied or assessed upon or 1o sell the said described real property to satisfly the obllzzatnonq secured
property before any part of such faxes, assessments and other hereby, whereupon the trustee shall fix the time and place of sale, “"'g{ "3"‘?“
charges become past due or delinquent and promptly  deliver receipts therefor  thereof as then .'fq”’.”d Ig" lgw7 and p';c7e;5d to foreclose ¢his trust deed in
to beneficiary; should the grantor fail to make payment ol any taxes, assess- the manner provided in O S 86.740 to 86. . i
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct payment or by providing beneliciary with lunds with which to then aiter default at any time prior to five days before the dnte;gt by the
make such payment, beneliciary may, at its option, make payment thereof, trustee lor the trustee’s sale, the drantor or other person so privileged by
and the amount so paid, with est at the rate set forth in the note secyre, 0, may pay to the beneticiary or his successors in interest, respec-
hereby, togethe i ntire amount then d: he terms of the trust deed h
trust deed, shall be added to and 3 is ecured thereby (including costs and cxpenses actually incurred in
trust deed, without waiver of i isi) breach of any of the enlorcing the terms ol the obligation and (rustee's and at!orm:y's fees not ex-
covenants hereol and for such as aloresaid, the prop- ding the amounts provided by law)} other than such portion of the prin-
! be bound to the cipal as would rot then be due had no default occurred, and thereby cure
he obligation herein the default, in which event all foreclosure proceedings shall be dismissed by
, 5 g S i i lue and payable with- the trustee,
out notice, it thereof shall, at the option of the beneficiary, 14. Otherwise sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designat i t sale or the time to which said sale may
constitute a breach of this trust deed. . i y law. The trustee may sell said property either
+ 40 pay all costs, fees ang expenses of this trus¢ mcluding the cost he parcel or parcels at
ol title search as well as the other costs and expenses of the trustee incurred H
in connection with or in enforcing this obligation and frustee’s and attorney’s nveying
lees actually incurred. i . . H any nty, express or im.
» Lo appear in and defend Any action or proceeding purporting to ied. i ; rs of lact shall be conclusive proof
allect the security rights I : be; or trustee; and in any suit, excluding the trustee, but including
action or proceeding in w, » be ustee may appear, mclud:pﬂ y purchase at the sale.
any suit l?" the for A 5 it all €9sis and (u\:pnnav-s., - 15, When trustee sells pursuant to the powers provided herein, trustee
cluding evidence * the ””"."l'c'"fVS,"' """";"."""’""ys I""’f' the shall apply the procecds of sale ta payment of (1) the expenses of sale, in-
‘ntioned in ﬂ,,,;[ ,,_";,gmpbr; ] in all cases ‘-‘lh-l”' be cluding the compensation of the trustee and a remonable charge by trustee's
' “m ”"'1 "'"I""t ot an appea | rnm, amy “"l‘*"’,:'"‘ or attorney, (2) to the obligation secured by the trust deed, (3) to ali persoms
e ol the trial coprt, #rantor further agrees to pay such sum as the aj. having” recorded liens subsequent fo rhe interest ol the trustee in the frust
p(-ll_.'m- court shall adjudge reasonabile as the b('m‘lumr.\'.\ Or ftrustee’s areer- deed as their interests may- Appeas in the veder of theie priocity and 4) the
ney’s dees on such appeal. surplus, i anv, 1o the RN Or 1o hiv successor in interest engitled 0 such
It is mutually agroed thae: surplus.

property; (b) join in
eon: (c) join in any

8. In the event that A0V portion or all of said Property shall be taken 16. For any . X .. .
d on Y L Ly ! . N Y reason permitted by Jaw beneliciary may from time to
"f:'l_f‘;' ,.'l’”;‘";imt_l‘f:.r:"”'g":':( :i" ‘:I”n:",:?('i:r;":.lhc;'l::’n:::ilcf:h"“;‘:a‘b'l': time appoint SUeCessor or successors 1o any frusree named herein or 1o any
:,‘: ct).rnpons.'lrinntloy such tlak “hic., e\‘ ir:‘n fxcess of the amount r’:-q’uin-d successor trustech “ppoint ¢ utnder.hll;;on S”C’? l{;p{;mm""”’;’ ;_xr;]a 'l"l”h.o;”
5 : reys s rest . tle,
fo pay all reasonable COSts, expenses and attorney's fees necessaril‘y' paid or ;z::‘ez qgffd (3 she successor trus ee, the latter ;:c"_‘.ne ;s;x?d ';': a:poi:rc;
incurred by grantor in such proceedings, shall be paid tn beneliciary and hereunder. - . ion shall be made by written
applied by it first upon any reasonable costs anq expenses and attorney's tees, : FAYSRN ind reference o this trust deed
both in the trial and appellate courts, necessarily paid or mcurrgd by bene- : -hi y H ice of the .('nunf\'
liciary in such proceedings, and the balance applied upon the indebtedness " Pontie Wh the property is situsated,
secured hereby; and Arantor agrees, at its own expense, to 1(‘11(.(- such hnctinns Sper appointoient of the SCCeAROr Pristee
;2;{,,5’;‘::‘;”‘;;,,:,(:,Crf:/;n:,‘,::,l,',n‘;,’:.t:,./;:‘,',,'::?{'qll,(fz;:,,::.c‘lSSl.r’ in obtaining such com- 17, Tn{srrc accepts this trust when this deed, duly crecuted  and
' At any time and from time to titme upon written request of bene- "E’;."(’;Vl;df"d ’-:,1’."‘"” a public rovide - daw. Trustee js not
ficiary, payment of its fees and presentation of this deed and the note for ""’ 'f“ ed lo notily 10 o 1 under any cther deed of
endorsement (in case of full reconveyances, for cancellation), without allecting ’I;”’" gr ol any "C‘l ’,’)’OC"",’]‘“# in which gra_ntzr, bchnchcmry or frustee
the liability of any person for the payment of the indebtedness, trustee may saall be a party unless suc action or proceeding is rought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bor, o bank, trust ompany
or savings and loan association authorized to do business under the laws of Oregon or the United States, o titlo insurance company authotized to insure title 1o teal
property of this state, its subsidiaties, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under QRS 696.505 10 696.585.




T e e

The grantor Covenants
eized in fee simple of ¢

above described note and ¢his frust deeq are:

mportant Notice below),
-ccmmercz‘af-mmerv’t‘fmr-

visees, adminisrrators, execy-

and owner, including pledgee, of the

d and wheneyar the context so reqQuires, the
ral,

and year firgy above Written.
by lining out, whichever warra,
is applicable and the benefic;,

. Tt o and
Persona[ly appeared ¢he above named.. . . L who, each being ftirse
e T . . , did say that the former s the .
- ..Eulg M, South S L president ang that the latter js the
e secretary of

s,

o7 .. and é::'k{zgw‘{é'g‘lged the Ioregoing instry-
5a\ Chéx . b L%

;_: ;:voluntary act and deed, and deeq,

o 0/ Betore me :

PR N
2 FuBlicttor Orogon

Notary pupyic for Oregon (OFFICrAL
SEAL )
My Commission expires:

‘éc;bz;}'(;ﬁgion' expires: 6-19- 84

REQUEST FOR Fuyy RECONVEYANCE

To be used only when ebligations have been Paid,

» Trustee

———

TRUST DEED | e

STATE oF OREGOWN,
[FORM No, a81) ] C()unty of
_ STEVENS-NESS Law PUB, co,, FORTLAND, opg, -

ment was rece e

within nstry-
d for record o the
hd&,. or  Mareh R

ar 103 o'clock 'Anl and recorded
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( or as document/iee/ﬁle/
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RECORDER'S Useg

of said County.

Witness my hand ang seal of
Counyy- affixed,

EVELYN.,.BIE’J-IN_...C.OUNTX.,,CLERK
Certified Mortgage ¢o. NavE , .
836 Klamath Ave,

(e N
By _stt.c.c ol (._'.}:L(LL-JI. Lo
Klamath Falls,

TITLE

--Deput 'y




