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WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath --County, Oregon, described as:

The NEYNEY% and that portion of Government Lot 7, lying Northerly of the
Southern Pacific Railroad right of way in Section 12, Township 41 South,

Range 10 East of the Willamette Meridian, in the County of Klamath, State
of Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

‘|, now or hereafter appertaining, wnd the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
‘e tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORNANCE of each agreement of grantor herein contained and payment of the
sum of ”Fiftymthree_thousandmtwo”hundred“fifty“two”and_no/lOO,—.‘m ==

‘ R T Dollars, with interest thereon according to the terms of a promissory
= note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it
Y ) .

not sooner paid, to be due and payable Februa_ry 1 ., 19 88

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
O protect, preserve and maintain said property in good condition granting any ecasement or creating any Jestriction thereon; (c) join in any
and repair; not to remove or demolish any building or improverment thereon; subordination or other adreement atfecting this deed or the lien or charge
not fo commit or permit any waste of said property. thereol; {d) reconvey, without warranty, all or any part of the property. The
To complete or restore promptly and in good and workmanlike Krantee in any reconveyance may be descnb‘ed as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or facts shall
destroyed thercon, and pay when due all costs incurred therefor. be (:onclusu'c_ prool of the truthlulness thereot. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations. covenants, condi- services mentioned in this paragraph shall be not less than 88,
tions and restrictions alfecting said property; if the beneliciary so requests, to . 10. Upon any detault by grantor h
join in executing such linancing statements pursuant to the Uniform Commer- time without notice, ecither in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without redard to the adequacy of any security for
proper public office or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing ollicers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. issues and protits, including those past due and unpaid, and apply the sarmne,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by ftire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may from time to time require, in ficiary mayv determine.
an amount not less than § . el . RO ..., written in 11. The enteri
companies acceptable to the beneliciary, with loss payable to the latter; all collection of such ren
policies of insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall fail for any reason to procure any such insurance and fo property, and the application or release thereol as aloresaid, shail not cure or
deliver said policies to the beneliciary at least filteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of insurancc.;‘ now or herealter placed on said buildings, pursuant to such notice,
the benecliciary may procure the same at Arantor’s expense. amount . .
collected under lmyylire or other insurance policy may be applied by beneti- 12 Upon default by grantor in payment of any mdvbrcdnc‘ss' .s(-cun-({
ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his performance of any aléfcf‘ml""f hereunder, the beneliciury may
may determine, or at option ol beneliciary the entire amount s0 collected. or declare all sums secured hereby immediately duc and payable. In such an
any part thereof, may be released to grantor. Such application or release shall event the beneficiary at his election may proceed to lo’fv'C’USlj.‘h’S trust (;!f(‘d'
not cure or waive any default or notice of default hereunder or invalidate any In cquity as a mortgage or direct the trustee to foreclose this trust dee hbl)l
act done pursuant to such notice. advertisement and sale. In the latter event the beneficiary or the trustee sha,
5. To keep said premises free from construction I'ens and to pay all execute and cause to be recorded his written notice of delault and his election
taxes, assessments and cther chardes that may be levied or assessed upon or {0 sell the said described real property to satisly the obligations secured
adainst said property belore any part of such taxes, assessments and other  hereby, whereupon the trustee shall lix the time ‘";d place of sale, R'V“'l ""l“?c
charges become past due or delinquent and promptly deliver receipts therefor thereol as then required Iby é«;w?"and 1;7;:70;2. to loreclose this trust deed in
to beneliciary; should the grantor fail to make payment of Ny (axes, assess- the manner provided in O '?S. 0. 0 to 86.795. .
ments, insurance premiums, liens or other charges payable by grantor, either 13, Should the l;rnr!tcmry .vlrci o foreclose by advertisement and sale
by direct payment or by providing beneliciary with lunds with which to then alter default at any tiune prior to tive doys belore the (Inlr‘ac} by the
nrake such payment, beneficiary may, at ifx option, make payment thereol, trustee for the trustee’s sale, the grantor or other person so privileged by
and the amount so paid, with interest at the rate sot forth in the note secured ORS 86.760, muay pay (o the beneliciary or his successors in interest, respec-
hereby, together with the oblidations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust decd and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising Irom breach of any of the enlorcing the terms ol the obligation and trustee's and attorney’s lees not ex-
covenants hereof and for such payments, wth interest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbefore described, as well as the drantor, shall be bound to the cipal as wou_ld not then be due had no default occurred, and t}'un:.bv cure
same extent that they are bound for the payment ol the obligation herein the delault, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and payable with- the trustee.
out notice, and the nonpayment thercol shall, at the option of the beneliciary, 14, Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and  place designated in the notice of sale or the time to which said sale may

constitute a breach of this trust deed. . . . be postponed as provided by law. The trustee may sell said property either
To pay all costs, fecs and expenses of this trust including the cost in cne parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs apd expenses of the frustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee's and attorney's shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. ) . . the property so sold, but withkout any covenant or warranty, express or im-
. To appear in and defend any action or proceeding purporting to plied. The recitals in the deed of any matters of fact shall be conclusive proof
alfect the security rights or powers of beneficiary or trustee; and in any suit, of the truthfulness thereol. Any person, excluding the frustee, but including
action or proceeding inl which ;hohlgentslii;'ary or trus;lce m:iy ap;ear, including the granior and beneliciary, may purchase at the sale.
any suit lor the loreclosure of this dee + 1o pay all costs and expenses, in- X e B .
cluy;h'ng evidence of title and the beneliciary's or trustee’s attorney's fees; the n;’,::e:,};eofo;‘r)'5"';go:;(:feis?:’;‘ln;;ﬂm:f:
amount of attorney's fres meprioned in this paragraph 7 in all cases shall be f . truﬁee and a reasonable charge by Irus'tee's
lixed by the trial court and in the event of an appeal from any judgment or attorney, (2) to the obligation sccuted by the trust deed, (3) "to all persons
decree of the trial court, grantor lurther agrees fo pay such sum as the ap- having recorded liens subsequent to the interest of the trustee in the trust
pellate court shall adjudge reasonable as the beneliciary's or trustee's attor- deed as their interests may appear in the order of their pr ani 1 4) the
ney's fees on such appeal. surplus, it any. (o the granfor or to his strecessor in inferest emitied o such

It is mutually agreed tlm(: . surplus.

8. In the event that any portion or all ol. sard property shall be taken 16. For any reason permitted by law beneficiary may from time to
under the right of eminent domain or condemnation, benehciary shall have the time appoint a successor or successors fo any trustee named hercin or 1o any
right, il it so_elects, to require that all or any portion of the monies 1'&!,\‘-’51)"' SUCCEssor frustee appointed hereunder. Upon such appointment, and ithout
as compensation for such taking, which are in excess of the amount required conveyance to the successor trustee, the latter shall be vested with all title,
to pay all reasonable costs, expenses .and attorney’s leps necessarily paid or powers and duties conlerred upon any trustee herein named or appointed
incurred by grantor in such proceedings, shall be paid to beneficiary and hercunder. Each such appointment and substitution shall be made by written
applied by it first upon any reasonable costs nnr! expenses m.vd attorney's fees, instrument executed by beneliciary, containing reference to this trust deed
both inA the trial and appellate courts, necessarily paid or incurred by hene- and its place of record, which, when recorded in the office of the County
ficiary in such proceedings, and the balance applied upon the indebtedness Clerk or Recorder of the county or counties in which the property is situated,
secured hereby; and grantor agirees, at its own expense, to take such actions shall be conclusive proof of proper appointment of the successor trustes.
and exccute such instrurments as shall be necessary in obtaining such com- i .

| ex ! TR N this trust when this deed, duly executed and
pensation, promptly upon beneficiary’s requuest. . Nie record vided by law. T R

9. At any time and from time to time upon written request of bene- %) S § ¥ =g as provide ¥ iaw. lrustee is not
ficiary, payment ol its fees and presentation of this deed and the note far 3 P peemy LT gaen o '0,1 P"}:’-'_"Zﬂ sale Uﬂdl;" H?Y‘ other deed of
endorsement (in case of tull reconveyances, for cancellation), without atiecting b balvaitd ~"-'1” ce i"-’“r_ ing 1 ow, lCd, gra_ntzr, e:c’:cmfy or trustee
the liability of any person for the payment of the indebtedness, trustee may ¥ & party unless such action or proceeding is rought by trustee.

creunder, beneliciary may at any

ng upon and taking possession of said property, the
¢s, issues and prolits, or the proceeds of tice and other
insurance policies or compensation or awards lor any taking or damage of the

NOTE: The Trust Deed Act providas that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, bank,
or savings and loan association authorized to do business under the faws of Oregon or the United States, o titls Insurance company authorized to insure tite to reol
property of this state, ils subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 1o 696.585,

trust compony




The grantor Covenants and agrees to and with the beneiiciary and tho

se claiming under him, that he is law-
fully seized in fee simple of said described rea] pProperty and has g valid, un

encumbered title thereto

and that he will warrant and forever defend the same against ajl persons whomsoever.,

fo, their heirs, legatees, devisees, ndminisrrators, execu-
er, including pledgee, of the
ver the context so requires, the

s to bo a FIRST lien to finance

Ness Form No. 1305 or equivalent;

a first lien, or s not to finance the purchase

of a dwelling use Stevens-Ness Form No, 1306, or equivalent. Jf compliance
with the Act is not required, disregard this notice,

(I the signer of the above is o torporaltion,

use the form of owledgment oppesite.) N
&, é// 7 (ORS 93.490)

STATE OF STATE OF OREGON, Gounty of | S ) ss,

Personally appeared . . . and

Personally upfeared the above na

el ¢ (! Loty geyel

. e who, each being first
duly sworn, did say that the former is the
president and that the latter is the

U T - O T secretary of . . L

(?wc/ -~

. -

— - —

e o . corporate seal of saj as signed and
. 2.xnd acknowledged the foregoing instru- sealed in behalt of of jts board of directors;

and each of them g id ins nt to be jes voluntary act
ment to be A oo voluntary act ang deed. and deed.

Before me:

otary” ubgc é)ro Notary Public for Oregon (OFFICIAL
SISENCU coUniy

coitiitssib es g SEAL)
M7 Dytconibinssith 28pilos/ . My commission expires:
SIS e e R R e < / 72

REQUEST FOR FuLy RECONVEYANCE

To be used only when obligations have been paid.

, Trustee

e
TRUST DEED STATE OF OREGON,

(FORM Ne. 881.1) County of Klamath }SS'
_wxwi‘“ﬁ&i‘i«,_;. I certifv thar the within instry-
j ment was received for record on the

28thday of . Maxrch L1983,
at. 9:52 o'clock A M., and recorded
SPACE RESERVED n book /reel /volume No...M83 . on
FOR page. 4496 or a¢ document/fee//ile/
RECORDER'S usg in.strument/micrm‘ilm No. 21755 o
Record of Mortgages of sajd County.
Witness my hand and seal  of

County affixed.

BANICOFAMERICA vel ¥, Clerk

BOX 518 « TULELAKE, CA 96134

-.Deputy




