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THIS TRUST DEED, made this .........e% . . _..day of ... YACCN . ,
CECIL D. NEWTON and AGNES L. NEWTON, husband and wife

TRUST DEED

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
i Klamath County, Oregon, described as: |
The s} of N} of SW} of NW} of Section 31, Township 30 South, Range 8 East of the Willamette
Meridian, in the County of Klamath, State of Oregon. "
SUBJECT TO Rights of the public in and to any portion of said premises lying within the
limits of roads and highways.
SUBJECT TO Covenants, easements and restrictions, but omitting restrictions, if any, based
on race, color, religion or national origin, imposed by instrument, including the terms
thereof, recorded December 22, 1958 in Book 308, Page 79.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of  TWELVE THOUSAND AND NO/100

note of even date Ixereﬁ/fth, payablé to 'lzene-flcta.

not sooner paid, to be due and payable .

Dollars, with interest thereon according to the terms of a promissory
y or.order and made by grantor, the final payment of principal and interest hereof, it

19,99 .

, .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste ol said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions atlecting said property; if the bencliciary so requests, (o
join in executing such tinancing statements pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and to pay lor filing same in the
proper public office or oflices, as well as the cost of all lien searches made
by filing olficers or searching agencies as may be deemed desirable by the
benefticiary.

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by fire
and such other hazards as the benefigiary may frgm time fo time require, in
an amount not less than §.L1 ansurable value. .., written in
companies acceptable fo the beneliciary, with loss payable to the latter; all
policies of insurance shal! be delivered to the beneliciary as soon as insured;
it the grantor shall lail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by bencli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option ol beneliciary the entire arnount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree lrom construction lens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneficiary; should the grantor fail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other chargdes payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligati . described in paradraphs 6 and 7 of this
trust deed, shall be added to : ' become a part ol the debt secured by this
trust deed, without waiver of any rigats arising from breach of any of the
covenants hereof and lor such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach ol this trust deed.

6. To pay all costs, lees and expenses of this trust including the cost
ol title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
fees actually incurred.

7. To appear in and defend any action or proceeding purporting to
affect the security rights or powers of beneliciury or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee's attorney's lees: the
amount of attorney’s fres mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decren of the toial conrf, grantor hurther adives (o pay such sum s the ap.
pellate conget chall adpelge seacnnabls as the hencliviary’s or fruaton’e affor
tiey's lees o auch appeal

It is mutually agreed that:

8. In the event that any portion or all of said property shall he tahen
under the right of eminent domain or condemnation, bencliciary shall have the
righ:, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pav all reasonable costs, expenses and atrornev's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid ro beneficiary and
applied by it first upon anv reasonable costs and expenses and attornev’s less,
both in the trial and appellate ccurts, necessarily paid or incurred bv bene
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor afirees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
penvation, promptly upon beneliciary’s request.

At any time and from timme (o time upon written request of bene-
Ficiary, payment of its fees and presentation of this deed and the nots inr
endorsement (in case of full reconveyances, lor cancsllatinn), withoaut atlecting
the lability ot any person for the payment of the indebtedness, truetee may

(a) consent to the making ol any map or plat of said property: (b) join in
drantind any casement or creatind any restriction thercon; (¢) join in any
subordination or other adreement alfecting this derd or the lien or charge
thereof; (d) reconvey, without warranty, all or any part ol the property. The
drantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proot of the truthfulness thereol, Trustée's fees for any ol the
services mentioned in this paragraph shall be not less than §5.

R 10. Upon any default by grantor hereunder, beneficiary may at any
time withouf notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thercol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine,

_11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of tire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hercunder or invalidate any act done
pursuant to such notice.

12, Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hercunder, the bencliciary may
declare all sums secured hereby immediately due and payable, In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in cquity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the frustee shall
execute and cause ta be recorded his written notice of delault and his clection
to sell the said described real property to satisfy the obligations secured
hereby, whercupon the trustee shall tix the time and place ol sale, give notice
thereol as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then after delault at any time prior to five days before the date set by the
trustec for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustee’s and attarney's fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the default, in which event all foreclosure proceedings shall be dismissed by
the trustee.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law, The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction (o the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveyving
the property so sold, but without any covenant ar warranly, express or im-
plied. The recitals in the deed ol any matters ol fact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided hercin, truster
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the abligation secured by the trust deed, (3) to nll persons
having recorded liens subpsciqaant (o the interest of the truster in the frust
dnadd ns their intetosis may appear o the aoder ol thee prioity and (4} (he
surpdue, 0 oany, {o the drantor or 1o hie ctnceaanr dn ioterest entudted o ech
wiarplus,

16. For any reason permitted by law heneliciary say Irony time to
time appoint A successor Or successors to any trustee named herein or to any
successor trustee appointed hereunder. Upon such appointment, and without
conveyance to the successor trustee, the | s he vested with all title,
powers and duties conferred upon any od or appointed

reunder. Eack such appointment and su d be made by written

executed by beneliciary, containird re e to this trust dJeed

:s place of record, which, when recorded in the office of the County

Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive prool of proper appointment of the successor frustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledded is made a public record as provided by law. Trustes it rot
obligated to notily any party hercto of pending sale under any other deed o.f
trust or of any action or proceeding in which grantor, heneliciary or truier
shall be a party unless such action or procecding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an ottorney, who is on active member of the Oregon State Bar, o bonk, trust company

or savings and

loan association outhorized to do business under the laws of Oregon or the United States, a title insurance compony authorized to insure title to reat

property of this state, its subsidiaries, affiliates, agents or bronches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585,




of a dwelling yse Stevens
with the Act s ot required, disregard

Personally appeared the above named
Cecil D. Newton and
- Agnes 1,, Newton

P "-"“.'Aa";‘ij acknowledged the foregoing instry.-
ment ‘to be‘;,...th_e;",l__rA [
a Before mer.
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L e Notary, Public for Orego

‘Voluntary acy and deed.
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irst aboye written,

CéEI5:g;;ﬁgﬁﬁigz*FZZ%iipcenéifigf N

- . —-who, each being firse
duly sworn, did say that the tormer g the. .
president ang that the latter js the..
Secretary of

a corporation, and that the seql atfixed to the iore,going instrument is the

Corporate seal of said Corporation ang that the instrumen( was signed ang

sealed in behalf ot said Corporation by authority of js board ot directors;
led, id .

and each of them acknow ded said Instrument ¢o be its voluntary acs
and deed,

Before me:

Notary Puplic tor Oregon (OFFICrAL

SEAL)
My commission expires:
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INVESTORS MORTGAGE co.
P. 0. Box 515
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RECORDER'S use

STATE oF OREGOIV,
Countyof Klamath
I certify that the within instrument
was received for record op the.....28thy
ALeh ,19.83,
af ... 10:10 o'clock A.Mm - and recorded
in book/recl/volume No. .33 . . on
FOR page ... 4506 or as fee/file /instry.
ment/microﬁlm/recepﬁon 60.,
Record of p ortgages of said County,
Witness my hand and seal of
County affixed.
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