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EED, made thi§ .- day of
/ég:f/,?mmi D1

Grant ,/r
as Grantor 2/

WITNESSETH:

Grax;tg/fevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
A2t County, Oregon, described as:

Lot 3 in Block 8 of Mountain Lakes Homesties, according to the

official plat thereof on file.in the office of the County Clerk
of Klamath County, Oregon

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hercalfter attached to or used in connec-
tion with said real estate.

FOR 77& ment of grantor herein contained and payment of the

sum of T

. . R Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary ,or order and made by grantor, the final payment of principal and interest hereof, if

not sovner paid, to be due and payable ~;Zl 61" W / L 19 ?ﬁ

The date of maturity of the debt secured by this ifbfrumont is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, apreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed  therein, of
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of caid property; th) join in
1. To protect, preserve and maintain said property in good condition granting any pasement or creating any restriction thereon; (C) join in any
and repair; not to remove or demolish any building or improvement thereon: subordination or otier :l.ﬁrccnwnr aftecting this deed or the lien or charde
not to commit or permil any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may  be described as the “‘person or persons
manner any building or improvement which may be constructed, damaged or ledally l‘nll.”l.‘d thereto,” and the recitals therein of any malters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be ﬁoncluslvv proot ol the truthfulness thereof. Trustee's fees for any of the
_'To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than 85
tions and restrictions allecting said property; if the beneliciary so requests, to 10. Upon any default by
join in executing such financing statemments pursuant to the Unitorm Comuner- time without notice. either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security lcr
proper public oftice or oftices, as well as the cast of all lien searches made the indebtedness hereby socured, enter upon and take pos jon of said prof:
by filing oflicers or searching agencivs as may be deemed dusirable by the erty or any part thereol, in its own name sue of otherwise collect the rents,
beneliciary . issues and prolits, including those past due anc unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of aperation and collection, including reasonable attor-
now or herealter erected on the snid premises against loss or damage by tire mw"x fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the ln-mWa W ﬂm time to time require, in ficiary may determine,
an amount not less than - e At - - , written in 11, The entering upon and  taking  possession of said property, the
companies acceptable to the beneliciary, with loss payable to the lutter: all collection ol such rents, issues and profits, ot the proceeds of L and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail lor any reason to procure any such insurance and to property, and the application or release thereol as alon aid, shall not cure or
deliver said policies to the beneliciary at least filteen days prior to the expira-  waive any default or notice of detault hereunder or invalidate any act done
tion of any policy ol insurance now or hereafter placed on said buildings, pursuant to such notice.
the beneficiary may procure the same at drantor’'s expense. The amount . .
collected under any fire ot other insurance policy may be applied by beneli- 12. Upon default by drantor in payment ol any indebtedness secured
ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his perlormance of any agreement hereunder, the l:enclucxary may
may determine, or at option of beneliciary the entire amount so collected, or declare all Sum.ﬁ,Sl‘vCUffd hereby 'xmnn*dmt«-ly due and pnynb.c._.ln suchd az
any part thereof, may be released to grantor. Such application or release shall event the beneliciary at his election may proceed to foreclose this _“u“ dcg
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the frustee to loreclose this trust dee y
act done pursuant fo such notice. advertisement and sale. In the latter event the })'(vnulncmry or the trustee sh.all
5. To keep said premises free trom construction Lens and to pay all execute and cause to be recorded his written notice of delault _.—md. his clection
taxes, assessments and other charges that may be Jevied or assessed upon of to sell the said described real property (o satisfy the obligations secured
against said property pefore any part ol such taxes, assessments and other hereby. whereupon the trustee shall fix the time and pl;'kce of :.\:1!0. g:v; "%“‘fe
charges become past due or delinquent and promptly deliver receipts therefor thereol as then required by law ""'"d P’;’C";g to forcclose thiz trust deed in
to beneliciary: should the grantor lail to make payment of any taxes, assess- the manner provided in ORS.8.6.7 0 to 86.795. ]
ments, insurance premiums, liens or other charjes payahle by grantor, either 13. Should the bene{xcmry _L'lcci to, foreclose by advertisement and sale
by direct payment or by providing beneficiary with tunds with which to then alter default at any time prior to live days before the date set by the
make such payment., heneficiary may, at its option, make payment thereof, trustee for the trustee’s sale, the grantor or _o!her person S0 privileded by
and the amount SO paid, with inferest at the rate set forth in the note secured ORS 86.760, may pay to the beneficiary or his successors In interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 ot this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become & part of the debt secured by this obligation_ setured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising from breach of any ot the enforcing sfhe terms ol lhe.oblipmion and trustee’s and attorney’s fees not ex-
covenants hereol and lor such payments, wth interest as aforesaid, the prop- ceeding ghe amounts provided by Jaw) other than such portion of the prin-
erty hereinhefore described, as well as the grantor. shall be bound to the cipal as would not then be duc had no default opcurred, and t.’_!cre.by cure
same extent that they are bound for the payment ol the obligation herein the delaulty in which event all foreclosure proceedings shall be dismissed by
described, and all such payments chall be immediately due and payable with- the trusteed
out notice, and the nonpayment thereot shall, at the option ol the heneliciary, 1 4o Otherwise, th
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed.
6. To pay all costs. fees and expenses of this trust including the cost

pgrantor hereunder, beneli . omay ar o any

o nale shall be held on the date i at the time and
place designated in the notice of sale vr the titne to W h said sale may
he postpongd as provided by law. The trustee may sell said property cither
f in one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses ol the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee's and attorney’s shall deliver to the purchaser its deed in lorm as required by law conveying
fees actually incurred. ) R R the property SO sold, but without any covenant or warranty, express or im-
7 o appear i1 and delend any action or proceeding purporting to plied. The recitals in the deed ol any ‘matters ol fact shall be conclusive proot
alfect the security rights or powers of beneficiary or trustee; and in any suit, Ol the truthlulness thereol. Any person, excluding the trustee, but including
action or proceeding in which the l.mm-licmry or trustee may appear, including the grantor and beneliciary, may puschase at the sale.
any suit for the loreclosure ol this d;‘d to pay all co.s‘h and ”ﬁ"“?s"sj ';:' 15. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence of title and the b&"‘.‘ 'C'lnf?'s or "t"s’f";!\"'f?’m"’ S f‘;"'”tl“ shall apply the proceeds of sale to payment o (1) the epenses of sale, in-
amount of attorney s fees mentioned r"“’, pnmﬁmpv)’ i n & F"?"; shatl be cluding the compensation of the trustee and a reasonable charge by trustee’s
tixed by the trm‘l court and in the ey ent ol an appeal from uny Juad gm:nf or attorney, (2) to the obligation wecured by the frust Heed. (3) to all persons
decree of the tial court, grantor further adrres to pay “.“C" sum as the ap- having recorded liens subsequent to the interest of the trustee in the trust
pellate court shall adjudge reasonable as the beneliciary's or frustees attor- doed as their interests may appear in the order of their priority and (4) the
ney's fees on such appeal. surplus, il any, fo the geantor or to his successor in interest entitled to such
1t is mutually agreed that:

X surplus.

8. In the event that any portion or all of said property shall be taken 16. For any reason ~ermitted by law heneliciary may from time (o
under the right of eminent domain or condemnation, beneficiary shall have the ¥ N o ¥ * = i ary <3 ne
right, if i
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses V.‘md attorney’s lees necessarily paid or
mc“'.”‘d by grantor in such procecdings, shall be paid to heneticiary and hereunder. Each such appointment amd substitution shall be made by written
applied by it lirst upon any reasonable costs and expenes and attorney's fees, instrument executed by beneliciary, containing reference 10 this trust deed
both in the trial and n'pnvlluto courts, necessarily piml or mrurn:d by bene- and its place of record, which, hen recorded in the “Hice of the County
ticinry in such proceedings, and the balance applied upon the indebtedness Clerk or Recorder ol the county or counties in Which the property is sitaated
wecured herehy: amd grantor agrees, al its own expeose, to take such actions .

and execute such instruments oy shall be necesstry in ohtaining such cam

’ X hat all e tio ) s hle time appoint i SUCCEsor of cecestars to any frustee named herein or to any
¢ so elects, to require that all or any portion of the monics payd s wuccessor trustee appointed hereunder. U such appointment, and without
comveyance fo the successor tristee, the latter shall be vested with all iitl=.

powers amd duties conferred upon any trustee herein named or appoints

hall be conclusive prool of proper appointment of the successor trustee.

pensation, promptly upon beneliciare’s equest, -k ‘,’.7.«7{"}‘“‘ lI’CCu'[)H ;h!c'_ ‘”_h‘ when this ""N,j (,Il-’)',txl‘(?(l’l'll‘ and
9. At any time and from Gime (0 time upon written request o bene. acknowledited dsmace a public record as provided by Law. Truster s 00t
ticiary, payment al its bees and presentation of this deed and the note tor abligated to notity any party heeeto ".I I"'-’"!”'I? sale umder “"."“'”"" derd ol
endarsement (in case o lull reconveyances, for cancellation). withaut alfeeting trust or ol any actinn or procecding i w hich grantos, beneliciary ar (rinter
the liability ol any peraon tor the payment ol the indebtedness, ftustee DAY shall be a poarty unlesy nuch action or procecding s hrought by teusiee.

HIOTE: The Trust Deed Act provides that the trustee hersondor nwist ho olthes un attamey, wha it an etive member of the Osrgon Baze Bt
or savings and loan association authotized 10 do business under the laws of Oreguen of the United States, @ Hitte iNsUINGEe W
oroperty of this state. its subsidiaries. affiliates. aaents or hranches, the United States o any avency theteof, o an esed

g boak, et company
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The grantor covenants and agreés to aqH with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described rea

! property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

proceeds of the loan represented by the above describ.

primarily for grantor's personal, family, household or agricul

(b) for an organization, or (even if granter is a natural person) a
purposes.

ed note and this trust deed are:
tural purposes (see Important Notice below),

re for business or commercial purposes other than agricultural

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The terin beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

s “,7
* IMPORTANT NOTICE: Delete, by lining out, whichevor warranty (o} or {b) is o & 7 \\f/,’( éé )
not applicable; if warranty {a) is applicable and the beneficiary is a creditoy AR EEAL ) : AT T e
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to tinance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to he a first lien, or is not to finance the purchase 4
of a dwelling use Stevens-Ness Ferm No. 1306, or equivalent. If compliance yoo
with the Act is not required, disregard this notice.

Mﬂ A <
{If the signer of the above is a <orporation, M i %

LD
use the form of acknowledgment opposite.}

[ORS 93.490) 7 e /470/83
STATE OF OREGON,

| STATE OF OREGON, County ot~

STATE OF HAWAII, ss
COUNTY OF Honoluly -

On March 01, 1983 before me,
the undersigned, a Notary Public in and for said County and State,
personally appeared Chris_Hansaon .
known to me to be the person whose name is subscribed to the SE,ﬁL OR STAMP
within instrument as a witness thereto, who being by me duly L S,
sworn. deposed and said: That _N€ — resides at
99-379 Makana Rd, Haleiwa, HI . that
he was present and saw __Franklin T, Ditto,
Bob Felice and Robert J. Calvert

personally known to -ML to be the person described
in, and whose name is subscribed to the within and annexed

instrument, execute the same; and that affiant subscribed __their

name thereti as a witness to sa/'d execution.
Signature &

’

herewith together with said trust deed) and to reconvey, without warranty,

estate now held byfyou under the same. Mail reconveyance and documents

y said trust deed (which are delivered to you
fo the parties designated by the terms of said trust deed the
to

DATED: . . , 19,

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for cancellotion before reconveyance will be made.

Y S

 TRUST DEED T

{
STATE OF OREGON,
[FORM No. 881)

1
! County of _Klamath
STEVENS.NESS LAW PUB. CO.. PORTLAND, QRE. .

I cereify that the within instru-
menar was received for record on the
23th day of . . March

SPACE RESERVED in book/reel/volume No.. . 83 on
page.. 4317 . or as document/fec/file/
instrument ‘microfiin No.

Record of Mortgages of said County.

Witness my hand and seal of
AFTER RECORDING RETURN TO County affixed.

FOR
RECORDER'S USE

Beneficiary

Pa
NAAtE

S 8 -
By .\ C.e 4uf_.)i.—é:af‘.ﬁ..L........Deputy

Fee $8.00




