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241844 TRUST DEED

¥ THIS TRUST DEED, made this 23rd
e G. .R.Y....D......SMELCER...and...«IUDX..L..,AS

as Grantor, ....TRANSAMERI.CA...TI'I‘.LE...INSURANCE...C.OMPANK as Trustee, and
RS....O.F....THE...ESTATE...O_E‘...LOIS...M
X ﬁéﬁg, DON .C.HARLES...‘E.RI.CKSQN.,
as Beneficiary,
WITNESSETH.
Grantor irrevocably grants, bargains, sells VS to trustee in trust, with power of sale, the property
h -..County, Oregon, described as:

The N% of Lots 1 and 2, Block 202, MILLS SECOND ADDITION TO THE CITy
OF KLAMATH FALLS, in the County of Klamath, State of Oregon.

together with alf and singular the tenements, hereditaments and appurtenances and a}; other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and Profits thereof and all fixtures 10w or hereafter attached to or ysed in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of drantor herein cont
sum of AND ,N.O[.lOOS##‘*~~--——-—~.-—-.~——-_—

T e T T T, — e Dollars, with inferest thereon according to the terms of a Promissory
e herewith, payable ¢o beneilctary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable .. atma turlt 19

The date of maturity of the debt secured by this ed above,‘on wh
becomes dye and payable.

ained and bayment of the

ich the final installment of said note

, timber or grazing purposes.

(a) consent to the making of any map or plat of said Property; (b join in
. dranting any  casement or creating any restriction thereon; :¢, join in any
and repair; is ilding ; subordination or other adreement allecting this deed or the lirn or chm:L‘v'
not to comn i operty. thereof; (d) reconvey, without g, ranty, alf Or any part of the property. The
To complete or restore rromptly and’ in dood and workmanlike Lrantee n any ru‘unrlu' ANCe rnay {u' rlnwculgml s the “pLercon oor persons
manner any building or improvement which may be constructed, damaged or legally. entitled therote, and the recitgls there'n of AN Matters or faces shall
destroyed thereon, and pay when due all costs incurred theretor, be ‘-_""C’“-“""" proof of the truthiulness thereol, Trostees fees for any of the

3. To comply with all laws, ordinan s, regulations, covenants, cond;- SETVICes mentioned mn this paragraph shall be not less than $5.
tions and restrictions aflecting snid property; if the beneticiary so requests, to 10. Upon any default by grantor hereunder, beneliciary may at any
join in executing such financing statements” pursuane to the Uniform Commer- time without notice, either in Derson, by agent or by a recciver fo be ap-
cial Code a ici. may require and to pay for filing samie in the pointed by a court, and swithout regard to the adequacy of any security for
i S, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and toake PONSession of saig prop-
agencies as may be deemed desirable by the ety or any part thereof, in its own NAMe sue or otherwise collect the rents,
sues and profits, including those past dye and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable arror-
now or hereafter erected on the said premises against loss or damage by fire ;‘(ﬂy's fees upon any indebtedness secured hereby, and in such arder as bene-
and such other hazards as the pe lé ey ma {rom_ ti ime require, in iciary may determine,
an amount not less than 3 fﬁ Hfdbﬂ.én\}glﬁé » Written in 11, The cntering upon and taking POssession of said property, the
€ompanies acceptable to the beneliciary, with loss able to the latter; collection of sych rents, i its, or the proceeds of fire gndg other
policies of j it delivered” to Ty as soon as tnsured; insurance policies ensation or awards for any taking or damage of the
if the grantor shall fail for any re gre any such insurance and to property, and the application or refease thereot ay aforesaid, shall not cure or
deliver said policies to the bcnehcmry at least fifteen days prior fo the expira- waive any default or notice of default hereunder or invalicdate any act done

tion of any policy of insurance now or hereafter placed on sa;{_l buildings, pursuant to such notico,
ici ‘s *nse. ¢ amount
227103?;61:12‘:1:5 a,:;' i ins X Srantor's "m;,],,,,],',.dlft,y”b',.z{\'f;. 13..Up9n defauir by grantor in payment of any inzle-l:tcdnqu secured
ciary upon any indebtedness secured sue rder as ht'm-li('i.‘lry hereby or jn his perlormance o any agreement hereunder, the beneliciary may
may determine, or a¢ option of beneticiary the entire amount so collected, or  declare all sums secured !'fft"’)','"""t'll'-'lf"/}‘ due and payable. In such an
any part thereof, may be released to grantor., Such application or release shalf eveat the beneliciary o his election may proceed to IU’L'C’OS'{ this trust ?“d
not cure or wajve any default or notice of default hereunder or invaliduate any in equity as g mortguge or direct the trustee to {oreclose this trust deed by
act done pursuant to such notice. advertiserment and sale. In the In”(‘.r event the b_t-ncllcmry or the trustee sh'all
o keep said premises Iree from construction I'ens and to pay an execute and cause to be recorded his written notice of default and his election
s that may be levied or assessed upon or to sell the sajd described real Droperty to satisty the oblujauon§ secured
part of such taxes, assessments and other hereby, whereupon the trustee shaly tix the time and place of sale, give notice
delinquent and promptly deliver receipts therefor thereof as then required by Jaw ang proceed to loreclose this trust deed in
ys should the grantor fa;l {0 make payment of any taxes, assess- the manner provided in ORS 86.740 t0 §6.795, X

+ insurance premiums, liens or other charges payable by Brantor, either 13. Should the bunc[icimy elect to foreclose by advertisement and sale
i payment or by providing bvneliciary with tunds with which to then after default at any time prior to five days before the date'sgf by the
make su:zh payment, bene/iciary may, at its option, make  pay. trustee for the trustee’s” saje, drantor or other person SO privileged by
and the amount so paid, with interest at the rate set torth in th E ORS 86.760, may pay to the beneliciary or hijs SUCCESSOrs in interese, respec-
hereby, together with the obligatinns described in paragraphs 6 tively, the entire amount then due under (he terms of the truse devd and the
trust deed, shall be added to and become a part of the debr secured by this obligation secured thereby tincluding costs and expenses actually incurred in
frust deed, without waive 'y rights arising lrom breach of any of the cnlofcinﬂ the terms of the obligation and trustee’s and nrmrnv_-y':\ fers not cx-
covenants hercol ard for such payments, wih interest gy aforesaid, the prop- ceeding the amounts provided by law) other than such portion ol the prin-
erty  hereinbefors described, uy well as the HArantor, shalt be bound 1o the cipal ay u'()u!rl not then be (Jue had no delaule accurred, and Hu-n'.by cure
same extent that they are und for the rayment of the obligation herein the default, in which event g foreclosure proceedings shall be dismissed by
described, and all such payrments shall be immcdilm-ly due and payable with. the trustee,
out notice, and the nonpayment thereof shall, a: the option of the beneliciary, 14,
render all sums secured by this tryust deed immodintely due and payable and place desig

constitute a breach of this trust deed. 5 3 i be postponed as provided by law, The frustce may sell said Property either
. - To pay all costs, fees and expenses of this frust including the cost in one ‘parcel or in separate parcels and shall sejt the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee

in connection with or n enforcing this obligation and trustee's and attorney's shall deliver to the purchaser its deed in form as required by Jaw conveying
the property 50 sold, byt without any covenant or warranty, express or im-

fees actually incurred. X .

- 10 appear in and defend any action or proceeding purporting to plicd. The recitals in the deed of * ma 3 act shall be conclusive proof
allect the securily rights or powers of beneticiary or trustee: and in any suit, of the truthiulness thereot, Any person, excluding the trustee, but including
action or praceeding in which the beneficiary or trustee may appear, ncluding the drantor and beneticiary, may purchase at the safe.
any  suit for the iorqclosure of this de?q' fo pay ali costs and c,\:pe:ls(.'s, - 15. When trustee sells pursuant to the powers provided herein trustee
cluding evidence 01, title and the benghcmn_'ys or Irustcos.attorm‘ys sees; the shall apply the proceeds of sale to pPayment of (1) the *xpenses of :xnle. in-
pmount of attorney’s lees njentioned in this paradraph 7 in an cases shall be cluding the Compensation of (he frustee and a feasonable charge by trustees
lixed by the 1rmj court and in the event of an appeal from any judgment or attorney, (2) g the abligation secured By the geoes deed (3) to all peraoms
decree of the trial court, grantor further agrees o pay such s s the ap. having recorded liens subieguent B othe inferest or phe FANCC in the frygat
pellate court shall add jud ge reasonable as the brnrhrmr_v S 0r frustee’s atror- deed as their Meerests puay WRPCAr an the order of thesr POty and (4, the
ney’s fees on such appeal, surplus, il any, (o the grantor op o hix succsasor in inferest entitled to eueh

It is mutually agreed that: ’

s . surplus,
8 In the cvent that any portion or all of xaid property shall be tadon 10, For any reason permitted by Jaw beneticiary nyay from time ¢,
:’,I‘;([{:' ,"[I",:g r'\‘(z,h’,‘[?.f-’:"'{’g(.:‘:qg?,':.”;l;:.,:’ry,;‘ln:.‘,:.h.::,’,’:."',‘,(‘),?,',‘,5),;"::‘;";',:':‘,,:I,,,l:,',,{.h;,“".‘.,;,’;:: time appaing a sun-,-.\.\.ur O SRCCesuorg h" ANy frustee named herein Or 40 uny
s ct;mppnsurinn for such taking, which Are in excess of the amoune requised ;\.:::X&‘_“:\;::;\.:fl:?l“:‘ :’:‘;X‘:L{:‘Iu h{r’?"::::‘l“;h:'"“1‘{':r;'”:',,'_ll“l"’,":"’lif;:::}"“f:;;:l "‘I‘I":;"’,’:i
fo pay all reasonable COSES, expenses and ATorney’s fres necessarily paid or powers and duties .cunh.-;rml .u,.mn}.un- !‘nnh-n- I.n‘re';n aamed or appoinged
incurred by trantor in such proceedings, shatl by paitd o beneficiary and llrru’x:ﬁ(lrr. Each such appointment and suhs!‘irurinn shall be made by written
applied by:"it first g any reasonable costs and expenses and attorney's feey, instrumens evecuted by beneliciary, vonLining reterence ro this rrust deed
hoth in the trial and appellate courty, necessarily paid or ncureed by bene- and its place of record. which, when recorded in the oltice of the County
""’“'r’;“'d ”;n::l:“h l;"'n‘:;";‘rl;',’l‘;’:-r ""l":("lur""' ”"fl'""c' "'ll"x’;r""g“”l’;(""’:i’:’ :::;l;]l)t;({::;:: Cltrlk or Recorder of Ih;- c;’)unry Cf Caunties in whick the Propersy s situated,
seca, Y ¢ S, & s g rnse, ke s ¢ s g i . ins _ :
nlnd execute such instruments as ssary in obtaining such con- shal bc};or;c‘lusx‘\e proo :’ i&;(.)per Ppoiniment of the successor "u:':‘; a
pensation, promptly upon beneliciary's request, . acknow d.ﬂedru': Cr;.'gc‘-‘:n subli‘s f : Ter:strleJee ? ar;t
9. At any time and from time 10 time upon written request of bene- oW ey i made P c ? . L ]
i presentation of this desq and the note for obligazed to notify any party he. ! b 1 $ any other deed of
econveyances, for cancellation), without atlecting frust or of any action or procee, eh drantor, bl‘nt‘llfl-'",\' or frusfee
r the payment of the indebtedness, Irustee may shall be a party unless such action or proceeding is brought by trustee.

Otherwise, the sale shall be held on the date and at the time and
nated in the notjce of sale or the fime to which sajd sale may

NOTE: The Trust Deed Act provides that the trusien hereunder must be oither an attorrey, who is an active member of the Oregon State Bar, o bank, tryst company
or savings and loan essociation authorized 10 do business under the laws of Oregon or the United States, o title insurance company guthorized to insure title 1o reql
Property of this state, irs subsidiaries, affiiiates, agents or branches, the United States or any agency thereof, or on escrow agent licensed under ORS 696.505 to 696,585,




Purposes,

This deed appliss to, inures to the bene
tors, personal represen:‘atives, successors and
contract secured hereby, whether or not name
masculine gende, includes the feminine and ¢

IN WITNESS WHEREOF, said grantor g
—_—
* IMPORTANT NOTICE: Delote, by lining out, whichover warranty (q) or {by is
not applicable; if warranty (a) js applicable qng the benefi:iury is a creditor
is defined in the Trulh-in-lending Act and Regulation Z, the
ST comply with the Act and Regulotion by Mmaking required
this Purpose, if this instrumeny is to be
tha purchase of a dwelling, ysq Stevens-Ness
if this instrument js NOT 10 be o first lien,
of g dwelling yse Stevens-Noss Form No, 1306, or o
with the Act is not required, disregard this notice,

and year firs¢ above written.
3 ?

purchase
. If compliance

{If the signer of the above is o Carporation,
use the form of acknowledgment opposite.}

{ORsS 93.490}
STATE OF OREGOWN, STATE OF OREGON, County of

Personally appeared .
who, each being tirst

. duly Sworn, did say that the former iy she
ak( president and that the latter is the

D,

. o secretary of
. - .

e a corporation, and that the seql attixed to the Ioregoing instrument js the
oo A - ’ ) ) Corporate seal of said corporation ang that the instrument Was signed ang
- -~ and ack%)wl‘nged the Ioregoin/,i instry- sealed in behalf of said Corporation by authority of its board of directors;
= ’ o ; ) N and vach of themn acknowledged said instrumeng to be jts voluntary acy
ment- to: be . MI/L_ S ¥oluntary act 4ny deed. and deeq.
ST N Belore me:
(OFFicrar A
SEAL)., ", (287 a i o (o
[N otary Public for Oregon (OFFICIAL
NN - SN

i M SEAL)
M / commission expires My Comimission expires:

REQUEST rop FuLt RECONVEYANCE

To be ysed only when obligations have been paid,

» Trustee

4oing truse deed. All Sums secured by said
A You of any sums owing ¢ You undor the forms of
indcbrod:wss secured by spig trust dowod (which are delivered g you
with said trust deed) and to reconvey, without warranty, ¢ the parties designated by the terms of sajy trust deed the
estate now Ahold by you under the same, Mait reconveyance and documents to

, 19

Beneiiciary

Do not lose or destroy this Trysy Deed OR THE NoOTE which it secures, Both must be delivared 10 the frustee for cancellation before reconveyance will be made.

S Sp—, S o T = ‘\“\‘
e T ——TTT

TRUST DEED STATE oF onsogy

(FORM No. g81.1) X County of ~Klamath
STEVENS-NESS Law Pug, co., O"TLAND. CRY
o TTEINESS Law run. co onTLAND,

= g S I certify thay the within instry-
‘ ment was receivecd for record on the
29th...day of ~-March »19.83,
at.3:40.. . .o'clock.P...M., and recorded
SPACE RESERVED in book reel volume NoM83
FOR Page...4628.. or as document/fee/ﬁle/
RECORDER'S ygg instrument/microfilm No. 21344 ,
Record of Mortgages of said County.
Beneficiary |’ Witness my hand ang seal of
AFTER RE(-:ORDING RETURN 70— County affixed.
Evelyn Bichn County Clerk
o T - S G

By )r:i.v(‘.’..( v l.'.)(( T Deputy

Fee $8.00




