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WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
i Klamath County, Oregon, described as:

A portion of the Sk of the swy of the NW4 of Section 11, Towndhip 39 South
. Range 9 East of the Willamette Meridian, in the County of Klamath, State o
Oregon, more particularly described as follows:
Beginning at a point on the East-West guarter line which lies North 88°
Fast a distance of 1017.0 feet from the iron axle which marks the one
. quarter section corner common to Sections 10 and 11, Township 39 South,
~ Range 9 East of the Willamette Meridian and running thence, continuing
' North 88° 57' East along the East-West quarter line a distance of 67.5 feet
~to an iron pin; thence North 1° 12' West parallel to the West section line i
1 of said Section 11 a distance of 331.4 feet to a point; thence South gge 57'||
.+ West parallel to the East-West guarter line a distance of 67.5 feet to a
. point; thence South 1¢ 12' East a distance of 331.4 feet, more oOr less, to
. the point of beginning.
1 together with all and singular the ternements, hereditaments and appurtenances and all oth

now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment ol the

| mm—m—m——m— e m e e S T ———-=_Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to ben the final payment of principal and interest hereof, il

not sooner paid, to be due and payable .. .Mﬁrgh 241 R , 19 85
The date of maturity of the debt secured by this instrument is the date, stated above, on which t

he tinal installment of said note
becomes due and payable. In the event the within described proper r * %k
The above described real property is not currently used for agricvitural, timber or grazing pgpcseP ty r © any part

i
i
{

er rights thereunto belonging or in anywise
or herealter attached to or used in connec-

To protect the security of this trust deed, grantor agrees: (a) consent to the makint of any map or plat of said prop
1. To protect, preserve and maintain said property in good condition granting any ecasement or creating any restriction thereon: )
and repair; not to remove or demolish any building or improvement theceon: suberdination or other agreement affecting this deed or the lien or charge
not to commit or permit any waste of said properly. thereol: (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals thereln of amy nutters or tacts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthfulness thereof, Trustee's fees lor any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $§5.
tions and restrictions atlecting said property; il the beneliciary so requests, to R 10. Upon any delault by grantor hereunder, beneficiary may at any
join in executing such financing statements pursuant to the Uniform Commer- tirme without notice, e:thor'in person, by agent or by a receiver fo be ap-
cial Code as the beneliciary may require and to pay for filing same in the pom(vd by a court, and without regard to the adequacy ~f Lny security for
proper public office or olfices, as well as the cost ol all lien searches made the indebtedness hereby secured, enter upon

and take possession of said prop-
by tiling ofticers or searching afdencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. i

issues and protits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings less costs and expenses o operation and collection, including reasonable attor-
now or herecaliter erected on the said premises against loss or damage by fire ;1_4-)‘ s fees up}m any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciar, vaye drom time to time require, in iciary may defermine.
an amount not less than § lnsufar-b’le Value , written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneficiary, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of tire and other
policies ol insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall lail lor any reason to procure any such insurance and to property, and the application or release thereot as aforesaid, shall not cure or
deliver said policies to the beneficiary at least lifteen days prior to the expira- waive any delault or notice ol default hereunder or invalidate any act done
tion of any policy of insurancc} now or hercafter placed on sand’ buildings, pursuant to such notice.
the beneliciary ma rocure the same al drantor’s expense. “he amount . .
collected undc}r anyylirpc or other insurance policy may be applied by beneli- 12. Upon delault by grantor in payment ol any ln;,lcl;!cdr,lle_ss"s{curvd'
ciary upon any indebtedness secured hereby and in such order as heneliciary hereby or in his -pcrlommn}c’o of any agreg.mvn't 3crc1{m2~r, t cb;cmlmm‘r) hm{“
may determine, or at option of beneliciary the entire amount so collected, or dc‘f"’"ehﬂ”bs“""?,SEC'”“-“IhA e'f‘lb}’{'mmfd':l"'l} ‘30 -l"l IN;Y"“ ‘ehf: butcd d:{‘
any part thereol, may be released to grantor. Such application or release shall event the beneliciary at his :1.90 ‘:”;}m"’t’ p{ro‘ccn l‘” ‘l"‘fc ct';:" “5 1”:;. d"t‘;
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mDT‘ﬂal}L‘l th irect the trus e}: lg' o;_ec. ose 1:}1 rus 5 ce " ’y;
act done pursuant to such notice. advertisement and sale. In the latter event the bene :;:mry olr z‘du;qa 87 sha

5. To keep said premises lree from construction lens and to pay all execute and cause o be recorded his written notice o dhelﬂul:r‘"" | lus (‘_"’C“OS
taxes, assessments and cther charges that may be Jevied or assessed upon or to sell the said dl'SC”bEd. real property 1o satisly the o‘mﬂ’l:ons. secure!
against said property belore any part of such taxes, assessments and other h}creb}'[. wherheupon the (‘I”‘I:te"l 5’1"“ l;" the tf(’lne "";d T."l"‘cc oh.’f’ t‘" ’_3"’3 )"%“C."
charges become past due or delinquent and promptly deliver receipts therelor ‘I:“”“’ as then ,ﬁ‘.qd”‘,"c OR§ 8%“74131(( %"257955 to toreclose this trust deed in
fo beneficiary; should the grantor fail to make payment ol any taxes, assess- the manner provided in oo o §6.770. .
ments, insurance premiums, liens or other charges payable by Arantor, either 13. Should the bcne{ncmry A&'Ivc! io foreclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to then alter default at any time prior to live days before the date sct by the
make such payment, beneliciary may, at its option, make payment thervof, trustee for the trustee’s sale, the grantor or .olhor person_so, privileged by
and the amount so_paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
hereby, together with the obligations described in parageaphs 6 and 7 of this tively, the entire amount then due, under the terms ol the trust dcyd and the
trust decd, shall be added to and become a part of the debt secured by this obligation secured thereby (including casts and expenses actually incurred in
trust deed, without waiver ol any rights arising from breach of any ol the enlorcing the terms ol the obligation and frustee’s and urmrnl_:y's fees not ex-
covenants hereof and for such payments, wth interest as aloresaid, the prop- CE'cdl'n;! the amounts provided by law) other than such portion ol the prin-
erty hereinbefore described, as well as the grantor, shall be bound to the cipal as wou!d not then be due had no detault ().C(:u"rll, and t"lcrt‘vby cure
same extent that they are bound for the payment of the obligation herein the delault, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and payable with- the trustee.
out notice, and the nonpayment thereof shall, at the option of the heneliciary, 14. Otherwise,
render all sums secured by this trust deed immediately due and payable and H
constitute a breach ol this trust deed. . .

6. To pay all costs, fees and expenses of this trust including ghe cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’'s and attorney’s
fees actually incurred. X . .

. To appear in and defend any action or proceeding purporting to plied. The recitals in the deed of any matters of lact shall be co.
allect the security rights or powers of beneliciary or trustee; and in any suit,  of the truthfulness thereol. Any person, excludingd the trustee, but including
action or proceeding in which the beneliciary or trustce may appear, including the grantor and bencliciary, may purchase at the sale.
any suit for the loreclosure of this deed, to pay all costs and expenses, [ 15. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence of title and the beneliciary’s or trustee’s attorney’s lees; the — gpay ar’ﬂl.y the procecds ol sale to payment of (1) the expenses of sale, in-
amount ol attorney’s lees mentioned in this p"”',""'ph 7 in all F"<SP’; ‘s’"'” be  _juding the compensation of the trustee and a reasonable charge by trustee’s
fixed by the ln:l_l court and in the event (\l‘ .’"I».l])]\(‘.‘l' ronj any judgment or attorney, (2) to the obligation cecured by the trust deed, (1) to all persons
decree ol the trial cout, geanfor further agrees to pav such sum '“.f'"‘ ar- having recorded lens subsequent 1o the interest of the irustee in the trust
pellate court shall adjudge reasanable as the beneliciany’s or frusfee’s afior- e Their ingerests mav appear i the . O theie priority and (4) the
ney’s ’*‘*‘IS on such “I}ll’"“’-1 d that surplus, if anv, o the fdranrec or e his sinvesser in interest entitled fo such
t is mutually agree haet . surplus.

8. In the event that any portion or all ol said property shall be token 16. For any reason permitted by law beneticiaey  may lrom time o
under the right of eminent domain or cmulvmn.’llmn..ln-nvhcmry shall have the tire appoint @ SUCCESSOT OF SUCCessars (o any trustee pamed herein or (o any
right. it it so_elects, fo require that all or any portion ol the manics payable Ruceessor trustee appointed hereunder. Upon such appointment, and without
as compensafion tor such taldangd, which are in eacess ol the mnnu_nl n-q!urml conveyance 1o the successor rustee, the latter shall be vested with all title,
to puy all reasonable ronts, espemes and attorney s fres necessarily paid or powers and _duties conlecred upon any trunter herein mamied  or appointed
incurred by grantor an such  pracerdings, shall he paid to hencliciary sl herrunder. Each such appointiment and anhatitution shall be made by writlen
applied by it liest upon any reasonable costs and cxpenses m_lll attorney's fees, instrument executed by beneliciary, containing reference fo thin trust deed
hoth in_the trial and appellate courts, necessarily paid o incurred by hene- and ity place of record, which, when recorded in the oflice ol the County
liciary in such proceedings. and the halance applied upon the indebtedness Cletk or Recorder of the county or counties in which the property is sifunated,
secured hereby; and grantor “‘2"'"“’ "; ':’1 own exprmse, "; ’“fk." such ,"'C“""* shall be conclusive prool ot proper appointment of the successor trustes,
m?:me‘x'_r{:::lutcms;;]c}:l 'n::r’):)l;n(;)’:-’;(‘l?:;ﬂ:;r{'qIrp)q'v(“.’:'f‘.c"s*“,y in obfaining such com 17. Trqsrcc accepts (hl:s teust when this deed, duly ervecuted and
pens 9. Rt un’;’ }t’imc and from time to time upon written request ol bene- nt}:’;{!ﬂu‘lsd;{czl ls_lmndc a public record as I,’”"'id(‘d by law. Trustee is not
ficiary, payment ol its fees and presentation ol this deed and the note tor 't“'f““' ‘l” noti Yt‘,‘")’ party ".L“'J!“ of [""’"!",U! ‘-‘n‘lll' under an__\"_ulhvr deed of
endorsement (in case of tull reconveyances, for cancellation), without allecting ;;"}l grl o ""{ acl ';m or [;racg(c. ing i w "CID_ Am.n!(lv)r, b:}m-l;;mry or trustee
the liability of any person lor the payment of the indebtedness, frustee muy shall be a parly unless such action or proceeding is brought by frustec.

erty; (b) join in
(c) join in any

the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trusiee may sell said property either
in one parcel or_ in sepatate parcels and shall sell the parcel or parcels at
auction to the highest bidder flor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covena i

NOTE: The Trust Deed Act provides that the trustee hercunder must be either an attorney, who is an acdlive momber of the Oregon State Bar, a bank, frust company
or savings and loan association authorized to do business under the lows of Oregon or the United States, a title insurance company authotized to insute title to real
property of this state, its subsidiaries, offiliates, ogents or branches, the United States or any agency thereof, or an escrow agent ticensed under ORS 696.505 to 696.585.




and that he will Warrant and forever defend the Same against qy; persons whomsoever.
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isregard this notice,

gner of the above iy ¢ Corporation,
use the form of n:knowledgment opposite.)

{ORS 93.490)
STATE OF orEGqY, STATE OF orEGOY, County of

Personally appeared
e . L ~-who, eack being firse
duly sworn, diq say that the former is the.
President anyg that the latter | the .
Secretary of

»

R ILA o g o o : Corporate seq}
S, -.an acé»pgu;lf_dgtid the [oregoing instry- sealed in pa
ment to bel_ L ;é(/t) o “,.Voluntury act and deey, and deed.
a0y o Before me;
(OFFICraL ,
SEALY” " . o

Not."iryvﬁl;l;livc”for Oregon " it N (OFFICIAL

: L SEAL)
My commissior expires://_, .?"’ y é My Conmunission expires;

REQUEST rop FuLL RECONVEYANCE
To be wseq only when shiligations have been paid.

T Moty B e Sre

» Trusree

STATE oF OREGOWN,

County of ~..Klamath }
Wl == ! certify thay the within Instry.

LLRISES 7 SRR TTINN Teceived  for record on the
..29.{‘.11.4:’3_1‘ of March , 19.8.3...,
240 » and recorded

SPACE REsERvep in book/reel/volume No... M83
FOR page.. 463Q or as d()cument/fee/!ile/
RECORDER's ygg inslrument/microfilm No. 2184 ,
Record of Mortgages of said County.,
Witness my hand ang seal of

Counry affixagd,

“Evelyn.Bi lerk
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