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This Indenture, mage this 18th day of March 1983
* k¥ % SWWILLIAM D. MC CABE* % % % 4 4 ok
—_—  * k%

hereinafter
—_—
called"Mortgagor", and FIRST INTEHSTATE BANK OF OHEGON, N.A,, hereinafter called "Mongagee“

whose address js

ain, sel and convey unto the

County, Oregon, to wit:

cooking, cooling, ventilating or irrigating,
also the rents, issues ang profits arising fro

”Continuing
rcial Loans" entered into b

in behalf of nited Mechanica] Contractoré}lnéi—

and performed, and 1o secure the paymen Haim »mmksory-nom-o«emtml-tw Eﬁran t Commercia 1
Mortgagor and Mortgagee, dated March 18, U

. . €éxceed’
dvorevolving loan 10 an amount not to ts Jmumememweﬂ$5ﬂ1ﬂﬂﬂ*ﬂﬂ___ —
—_—

which, if not sooner paid, shall pe due and pPayable on i

- .19_87 .
____________________Jkpnll_li,________m_______~______ _87
"Continuing Guaranty Commercigl Loans",

including any renewals of the

The Mortgagor does hereby covenant and agree to and with the

against {oss by fire and &gainst
Mortgagee. its successors and assigns:

azards as the Mortgagee may from time to time require,

in one or more insurance companies satisfactory to or dasignated by the

. That he wijl Pay, when due, the indebtedness hereby secured, Mortgagee in an aggregate amount not less than the amount of the indebyt.-
€st, as prescribed by said note, and al| taxes, liens and utility edness hereby secured (unless the ful) insurable value of sych building or

On said premises or for services furnished thereto. buildings is less than the amount hereby secured, in which event the
Mortgagor shall insure 1o the amount of the full insurable value); thay a)

2. That he will not commit or permit strip or waste of the sajgy policies of insurance upon said Premises, including policies in excess of the
premises or any part thereof: that he wij) keep the real and personal amount hereinabave mentioned and holicies against other hazards than
Pproperty hereinabove described in good order ang repair and in tenant- those required, shall contain such Provisions as the Mortaagee shall require
able condition; thay he will promptiy comply with any ond all municj- and shall provide, in such form as the Mortgagee My prescribe, thayg loss
pal and governmental ryles and regulations with referonce thereto; that shall be Pavable to the Mormngcc; that all sych policies ang receipts
if any of the said property be domaged of destroyed by any cause, he showing fui) Payment of Premiums therefo, shail be delivered 1o and re-
will immediatcly reconstruct or repair the same 50 that, when compieted, tained by the Mortgagce during the existence of this mortgage; that g
it shall be wor e time of such loss least 5 days prior to the expiration of any policy or policies he wijl) deliver
i to the Mortgagee satisfactory renewals theregf together with premium

receipts in full; that if any policy or policies shall impose any condition

ility of the insurer or shall cantain any “‘average clayse’*

or other provision by which the insurer may be liable for less than tha full

truction or repair. amount of the [ggg sustained, he will, as often as the Mortgagee may ry.
quire, provide the Mortgagee with all such evidence 35 it may requesy

3. That he will, at his own cost and txpense, keep the building or concerning the performance of such condition or the existence of any facts

buildings now or hereafter upon said premises, together with all personal or the value of the property insyred and, if it shall appear to the Mortqagee




4. That he will execute or Procure such further assurance of his tjyle
to the said property as may be fequested by the Mortgagee.

rtgagor shal| fail, neglect or refuse to do or
ings herein required to be done or performed,
€ may, at jts option, byt without any obligation on its part to
¢ ithol t' Yvanver of such default, procjure any insurance, pay any A  his covenants or
taxes or liens or utility charges, make any repairs, or do any other of the agreements . . ) in in Possession of the
things required, ang any expenses so incurred and any sums SO paid shall

> mortgaged Property 3id to and received by
bear interest at the rate per annum specified jn the note ang shall be him prior to such default,
secured hereby,

10. The word”Mortgagor", and the language of this instrument
shall, where there is more than one mortgagor, be construed as plyra} and
be binding jointly ang severally upon ajf mortgagors and the word "“Mory-
gagee” shal| apply to any holder of this mortgage . Masculine pPronouns
include feminine and neuter, All of the covenants of the Mortgagor shall
be binding upon his heirs, executors, administrators, successors and assigns
and inure to the benefit of the successors and assigns of the Mongagee.
In the event of any transfer of the Property herein described or any part
thereof or any interest therein, whether voluntary or involuntary or by
operation of law, the Mortgagee may, ' 0 the Mortgagor
OF any one else, once or often, exten i
renewals of indebtedness hereby secyr

. In the event any Payment or Portion thereof due on the note is
within fifteen days from the date the Payment is due, Mortgagor

agrees to pay to Mortgagee 3 “late charge* of four cents (4¢) for each
dollar so overdue,

8. That, jf any defauit be made (i} in the Payment of the principai
or mufarest of the indebtedness herebyfsecnred (i) in “ff‘f perff)rmance of property herein
any of the covenants Or agreements o this mortgage (iii) or in Payment a postpaid envelope addresseq
covenants of any other martgage or tryst deed on
s Y R N Ortgagor at the |a5¢ a
d herein, the Mortgagee may, at its option, without X

. . ) gagee or at the mortgaged premises a
notice, declare }he entire sum secured by this mortgage due and payable office, station or letter box,
and foreclose thig mortgage,

IN WITNESS WHER EOFE, saiq Mortgagor has execnted ¢
William D, McCabe
STATE OF ORE, GON

A ] 8.
County of Klamath County of /
——=28matn —_——

The foregoing instrument vwas acknowiedge before me this
day of 1

—_—
by ‘\\\
of afn)

corporation,
on behalf of the corporation,

NG (SEAL)
.. Notary Pupiit @50‘5@0" Notary Public Jor Oregon
"‘ﬁlx%tfmnﬁsfié‘)‘z,ﬁ\\’i)ires: 02-03-87 '

- My commission expires:
YT

STATE OF OREGON

.\
W
FITTIN

Livgg

>TATE OF OREGON, )

ounty of Klama.h )

‘ed jor rezord at raquest cf

TURN TO
ANK

mee e s e o ———————
ek T TSR —

he 30, Mareh. . i 1983
_&L_____ ool AN and duly
codad in vel,_M8 3 __Mltge X
e 4665

EVELYN B2V, Ceuity Clerk

Decuty

MORTGAGE
OF OREGOM, N.A.
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