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DEED OF TRUST

THIS DEED OF TRUST is made this
19. .3., among the Grantor,
. IRENE ALWOOD,
WALl

. (herein “Trustcc“), and the Bencﬁciary,
tion » & corporation organized and

» whose address s
Len 97601 (herein “Lender™).

C

BORROWER, in consideration of the indebtedness herein recited and the trust hercein created, irrevocably grants
¢ ad conveys to Trustee, in trust, with power of sale, the following described property located in the County of
Rlamath 00 N poverof sal » State of Oregon:

A portion of the SE1/4ANW1/4 of Section 2, Townshi
Range 9 East of the Willamette Meridian, Klamath
more particularly described as follows:

p 39 South,
County, Oregon,

Beglnnipg at d SEY/4NW1 /4

of Section 2, - said SEL1/4Nv) /4
of Section 2; ] s i of saig
SE1/4NW1 /4 of saig Seciio 5 3 :

the tract herein conveyed

description; thence > 2qg i i and parallel
to the North Lne i § i ion, 165 feet;
thence North d /4Nwl/4, 3C
feet: thence 1 s i id SEL/4vwWl/a,
165 feet; g 5 e i said
SEL/ANWL/4, 8C fea h inning; EXCEPTING THEREFROM
that portion lyi ithi all locateqd in Klamath
County, Oregon,

1

**Adjustable Rate Loan Rider made a part herein

Hepe

[Street)
(herein “Propcrty Address”);

TOGETHER with alj the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents), royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the forcgoing, together with said property
(or the lcaschold estate if this Deed of Trust is on a lcaschold) are herein referred to as the “Propcrty”;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated .Maxch
25&h,. 1983 (herein “Note™), in the principal sum of . . EIGHTEEN. THOUSAND. FOUR -HUNDRED. . |
AND .NQ/1Q0*, * x * X E X Dallars, with interest thereon, providing for monthly installments
of principal and interest, with the balance of the indebtedness, if not sooner paid, due and payable on

%o 2003 T e e s the payment of aj] other sums, with interest thereon, advanced

protect the security of this Deed of Trust; angd the performance of the covenants and

agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thercon, made
to Borrower by Lender pursuant to paragraph 21 hercof {herein “Future Advances™),

Borrower covenants that Borrower js lawfully seised of the cstate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbcered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any declarations, tiasements or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UNiFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shali promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Deed of Trust.

2. Funds for Taxes and Insurance, Subject to applicable law Or to a written waiver by Lender, Borrower shall pay
to Lender on the da ins of principal and interest are payable under the Note, untj] the Note is paid in fuli,

i d clfth of the yearly taxes and assessments which may attain priority over this

, ground rents on the Property, if any, plus one-twelfth of yearly premium instalimens for hazard insurance.

plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thercof.

The Funds shall be held in an institution the deposits or accounts of which arc insured or guaranteed by a Federal or
State agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional seeurity for the sums secured
by this Deed of Trust,

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxcs,
assessments, insurance premiums and ground rents as they fal] due, such excess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to Pay taxes, assessments. insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount nhecessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof,

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior 1o the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust,

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Neate, then to the principal of the Note, and then to interest and
princ;pal on any Future Advances,

- Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower sha all notices of amounts due under this paragraph, and in the
event Borrower shall make p i . ver shall promptly furnish (o Lender receipts evidencing such payments.
Borrower shali promptly discharge any lien which has priority over this Deed of Trust: provided. that Borrower shall not bhe
required to discharge any such lien so long as Borrower shall agree in writing to the Payment of the obligation secured by
such lien in & manner acceptable to Lender, or shall in good faith contest such Jien by. or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of

5. Mazard Insurance. Borrower shall keep the improvements now existi
against loss by fire, hazards included within the term “extended coverage”,
and in such amounts and for such periods as Lender may require; provided,
stich coverage exceed that amount of equired t red by this Deed of Trust,

The insurance carri i i wer subjeci to approval by Lender: provided,
that such approval s onably ici all be paid in the manner
provided under paragraph 2 hereof or, if not p » When due, directly to the
insurance carrier.

All insurance policies and renewals thercof shall be jn form acceptable to Lender and shall include
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Burrower shall promiptly furnish to Lender all renewal notices and all receipts of paid preminns, In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promiptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible and the security of this Deed of Trust is
not thercby impaired. If such restoration or repair is not cconomically feasible or if the security of this Deed of Trus would
be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to coliect and apply the insurance proceeds at Lender's option either to Testoration or repair of the Property
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments. If under paragraph I8 hereof the Property is acquired by Lender, alf right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
(T acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
azquisition.

6. Preservation and Maintenance of Property; Leascholds: Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permi impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leaschold. If this Decd of Trust is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
Or covenants creating or governing the condominjum or planned unit development, the by-laws and regulations of the
condominium or planned unis development, and constituent documents. If condominium’ or planned unit development
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or it any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited 1o, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may muake such appearances. dishurse such
sums and take such action as s necessary to protect Lender's interest, including, but not limited 1o, disbursenent of
reasonable attornev’s fees and entry upon the Property o make repairs. 10 Tender reqirired Morhape imsutimee gy g
condition of making the Joun sectred by this Deed of Trust, Bocrower shall Pay the premium tequaed (o nintin sech
surance inetlect until such tinte as the requitement tor such nsuranee fermintes in avcardance with Rorrower's Jand
Lender's written dpreement or applicable law, Borrower shall pay the amount of g} morisage msuranee premiums i the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant (o this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower seeured by this Deed of Trust, Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender o Borrower requesting payment thereof, and shall bear interest from the
date of dishursement at the rate payable from time (o time on outstanding principal under the Note unless payment of interest
at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable {aw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. f.ender may make or cause to be made reasonable entrics upon and inspections of the
that Lender shall give Borrower notjce prior to uny such inspection specifying reasonuble cauge therefor
interest in the Property.

a standard mortgage

Property, provided
refated 10 Tender's
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9. Condemnation. The procccds of any award or claim for damages. direct or consequential, in connection with any
condemnation oF other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be id to Lender.

In the eve total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust.
with the excess, i Borrower. In the cvent of 2 partial taking of the Property, unless Borrower and Lender
otherwise agree i iting, licd to the sums secured by this Deed of Trust such proportion of the proceeds
as is cqual to that proporti i nt of the sums secured by this Deed of Trust immediately prior to the date of
taking bears to the fair market val perty immediately prior to the date of 1@king, with the balance of the proceeds
paid to0 Borrowcr.

If the Property is abandoned by Borrower, OF if, after notice by Lender 0 Borrower that the condemnor offers to make
an award or settle @ claim for damages. Borrower fails 10 respond o Iender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at lender's option, cither to restoration of repair of the
Property or 0 the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred 10 in parugruphs. | and 2 hereof or change the amownt of
such instaliments.

10. Borrower sed. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Tru or Lo any successor in interest of Borrower shall not nperate to release, in any manner,
the 11abi}iry o and Borrower’s SUCCesSsOrs in interest. Lender shall not be rcquircd 1o commence
procccdmgs a fuse to extend time for P r otherwise modify amortization of the sums
secured by t ason of any demand made by the original Borrowcer and Borrower’s SUCCESSOTs 1N interest.

11. Forbearancc by Le Not a Waiver. Any forbearance by Lender in excrcising any righ ercunder. oF
otherwise afforded by applica , shall not be a waiver of or prccludc the cxercise of any such right or remedy.
The procurcmem of insurance Or the payment of taxes or other liens OF charges by Lender shalt not be a waiver of Lender’s
right to accelerate the maturity of the indcbtedness secured by this Deed of Trust.

12. Remedies Cumulative. All remedies provided in this Deed of “Trust are distinct and cumulative 10 any other right
or remedy under this Deed of Trust of afforded by law of cquity, and may be exercised concurrently, independently of
successive

Y

13. Successors and Assigns Bound; Joint and Scveral Linbility; Captions. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respeclive successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust arc for convenience only and ar¢ not to be used 1o
interpret Of define the provisions hereof.

Notice. Except for any notice required under applicable law to be given in another manncr. (a) any notice 10

Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mait addressed to Borrower at
the Property Address or at such other address 48 Borrower may designate by notice 10 Lender as pmvidcd herein, and
(b) any notice 1o Lender shall he given by certificd mail, return receipt requested, to Lender's address stated herein or 1o
such other address as Lender may designate by notice to Borrower as provided herein.  Any notice provided {for in this
Deed of Trust shall be decemed to have been given 1o Borrower Or Lender when given in the manner designated herein.

15, Uniform Deed of Trust; Governing Laws Severability. “This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with {imited variations by jurisdiction 10 constitute 2 uniform security instrument
covering real property. This Deed of Trust shall be governcd by the law of the jurisd'\ction in which the Property is located.
In the event provi f this Decd of Tr - Note conflicts with applicable law, such contlict shatl
not affect other P i i i given cffect without the conflicting provision.
and to this end the provis f the declared to be severable.

16. Borrower’s C Borrower shall be y of the Note and of this Deed of Trust at the ime

of exccution or after recor! hereof.

> 17. Transfer of the Propertys Assumption. If all or any part of the Property OF an interest therein is sold or rransferred
by Borrower without Lender’s ¢ written consent, excluding () the creation of a lien or encumbrance subordinate 1o
this Deed of Trust, (b) the ¢ i f a purchasc money security interest for houschold appliances, (¢) @ transfer by devise,
descent or by operation of law upon t a joint tenant of (d) the grant of any jeaschold interest of three years of less
not containing an option to purchase, Lender may, at Lender’s opti are all the sums secured by this 1 FTrust to be
mmediately duc and payable. e all have waived such option o accelerate if, prior 10 the sale or
and the person 1o whom the Property is 10 be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Iender and that the intercst payable on the sums secured by this Deed of Trast shall be 4t such rate a8
Lender shall reques der has waived the option to accelerate provided in this pumgmph 17, and if Borrowcer's suceessor
in interest has executed @ i assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all obligation is £ d the Note.

If Lender gxercises s i .rate. Lender shall mail Borrower notice of acceleration in accordance with
pz\ragraph 14 hereof. Such no i { not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums dect i wer fails to pay such sums prior t0 the expiration of such period.
Lender may, without further notice orF demand invoke any remedics pcrm'ntcd by pumgruph 18 hereof.

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

<3 18. Acceleration; Remedies. Except as providcd in paragraph 17 hereof, upon Borrower's preach of any
agrecment of Borrower in this Deed of Trust, including the covenants 10 pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice {0 Borrower as provided in paragraph 14 hereof specifying? (1) the
preachs (2) the action rcquircd to cure such breach; (3) a date, pot less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and () that failure to cur¢ such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sal¢ of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right 10 bring a court action to assert the non-existenct
of a default or any other defense of Borrower (o aeceleration and sale. If the breach is not cured on or pefore the date
specified in the notice, f.ender at Lender's option may declare all of the sums seeured hy this Deed of Trust 10 be immediately
due and pay2 le without further demand and may invoke the power of sale and any other remedies pcrmitlcd by applicable
law. Lender shal tled to collect all reasonable costs and expenses incurred in pursuing the remedies pmvidcd in this
paragraph 18, including { not limited 10, reasonable attorney’s fees.

if Lender invokes the power of sale, Lender chall execute or cause Trustee to exceute a written notice of the oceurrence
of an event of d of Lender's election to cause the Property 10 be soid, and shali cause such notice 10 pe recorded
in cach county he Property or some part thereof is jocated. Lender or ‘Trustee shall give notice of sate in the

covenant OF

manner prcscrrbed by applicable law to Borrower and to the other persons prescrihcd by applicable Jaw. After the
such time as may be required by applicablc 1aw, Trusiee, without demand on Borrower, <hall sell the
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in ©

parcels and in such order as Trustee may determine. Trustee may postpone cale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender’s designe¢ may purchase the
Property at any sale.

Trustee shall deliver to the purchaser ‘Trustee's deed conveying the Property 0 sold without any covenant or warranty.
expressed of implicd. The recitals in the Trustee’™s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the prucccds of the sale in the tollowing order: (W) to all ceasonable costs and expeuses of the
sale, including, hut not limited to, reasonable Trustee's and atorney's {ees and costs of tifle evidences (h) to all sums secured
by this Deed of Trusts and (¢) the eXCess, if any, to the person or persons Tepaily catitled thereto.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acccleration of the sums secured by this Deed of Trust,
Borrower ohall have the ig ave any pmcccdings begun by 1 ender to enforee this Deed of ‘trust discontinued at any time
prior to the carlier to occur day before sale of the Property pursuant 10 the power of ale contmned this
Deed of Trust of (ii) entry © forcing this Deed of Trust ifs () Borrower pays 1.ender all sums which would be
then due under this Deed © = Note and notes securing Future Advances, if any. had no seceleration ovenrreds
(b) Borrower cures all breaches of any other covenants of agreements of Borrower contained in this Deed of Trust (c)
Borrower pays all reasonable cxpenses incurred by Lender and Trustec in enforcing the covenants and agreements of Borrowcer
contained in this Decd © Trust and in enforeing Lender's and Trustee's remedics as provided in par‘.\grnph 18 hereof.
including, but not limited to, reasonable attorney’s feess and () Borrower {akes such action as Lender may reasonably require
to assure that the lien of this Deed of Trust. Lender's interest in the Property and Borrower's obligation 10 pay the sums

lapse of
t public
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My Commissjon expires:

With.al Lother.ide
Said. note. -of notes
estate now helg by

secured by‘ this Dee

d of Tryst sh
the objj

8ations secyred hereby s
- Assignmeny of Rents; :
hereby assigns 1o Lender the re the Property,, provid under paragr,
hereof or ahzmdonmcnt of the Property, have the 7 i S Y become dye and payabje.

pon acceleration under Paragraph 1g hercof or aband t Foperty, Lcndcr, in person, by agent or by
judicia“y appointed receiver, shal be entitled to enler upon, take Possession of and manage the Propcr(y and to collect the
rents of the Propcrty including those Past due. Ap rents collected by Lender or the recejver shall be applied firgt tq Payment
of the COsts of Managemeny of the Propcrty and collection of rents, including. but not limited to, receiver's fees, premiums on
receiver's bopgg and reasonable attorney's fees, ang then to the Sums secyre by this Deed of Trust, Lender ang the recejver
shall be lighfe to accouny only for thoge rents actually received,

€s. Upon request of Bormwcr. Lender, o Lenders option
Cr, may make Future Advances 10 Borrower.,

prior
Such Futyre Advances, with in
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REQUEST FOR RECONVEYANCE
The uhdéf‘s‘fgncd is the holder of the note o notes secur,
btedness Secured by (hig Deed of Trust,
and this Deey of Trust, which

You under thjg Deed of Trust 1,

cd by this D
have been paid in fyjj,
are delivereg hereby,
v the person o pe

ed of Trust, Said note

You are here
and to reconve
Tsons legally ¢

Or notes, together
by directey to cance]

Y, without warranty, all the
ntitled thereto,
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 23th. dayof ..... March ....... 1983,  andis incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “‘Security Instru-
ment’’) of the same date given by the undersigned (the ‘‘Borrower’’) to secure Borrower’s Note to

(the “‘Lender’’) of the same date (the *‘Note”’) and covering the property described in

the Security Instrument and
located at 210 lamath all 9720§. y

Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an “‘Initial Interest Rate’” of .12 . . %. The Note interest rate may be increased or decreased on the
LSE . day of the month beginning on . ....September ., 19.8%. . and on that day of the month every
12, ., months thereafter.

Changes in the interest rate are governed by changes in an interest rate index called the “‘Index’’. The Index is the:
[Check one box to indicate Index.)

(1) &* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders’’ published by the Federal Home Loan Bank Board.

{Check one box to indicate whether there is any maximum limit on changes in the interest rate on

be no maximum limit on changes.)

(1) O There is no maximum limit on changes in the interest rate at any Change Date.

See note (2) The interest rate cannot be changed by more than L +00 percentage points at any Change Date.

below If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate w
B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges

and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-

ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.
C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)

an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-

terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

each Change Date; if no box is checked there will

ill result in lower payments.

With a limit on the interest rate adjustments ring~the life of the loan of
plus or minus three (+/- 3.00) percentage poin#s. j

: L v .(Seal)
IRENE ATWOO

—Borrower

~—Borrower

STATE OF OREGON: COUNTY OF KLAMATH :ss
I hereby certify that the within instrument was received and filed for

record on the _30th day of March A.D.,19 83 at 10:07 o'clock A M,
and duly recorded in Vol WM83 . Of __Mortgages on page. 4670

EVELYN BIEHN COUNTY CLERK
. [ ~
Fee $_ 2p g by o 7’/(.‘(‘{"'??,( (i

Deputy




