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CONTRACT-—REAL ESTATE

R ... .... hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller

agrees to sell unto the buyer and the buyer agrees fo purchase from the seller all of the following described lands
and premises situated in K.LAMATH ............................... . County, State of _OREGON

Lot 3 in Block 6 OREGON SHORES SUBDIVISION-Tract #1053, in the
County of Klamath, State of Oregon, as shown on the Map filed
on October 3, 1973, in Volume 20, Pages 21 and 22 of MAPS in
the office of the County recorder of said County.

Conditions, restrictions and easements of record on the above
entictled premises. -

for the sum of

(hereinafter called the purchase price) on account of which

Dollars ($ ) is paid on the execution hereof (the receipt of which is hereby

seller); the buyer agrees to pay the remainder of said purchase price (to-wit: §.9. ;00
One-hundred fifty and no

payable on the day of each month hereafter beginning with the month of
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time; all de-
ferred balances of said purchase price shall bear interest at the rate of 8 per cent per annum from March

the minimum

being included in
monthly payments above required. Taxes on said premises for the current tax year shal

parties hereto as of the date of this contract.

until paid, interest to be paid # 3 <irr edditionr to=

I be prorated between the

The buyer warrants to and covenants with the seller that the real property described in this contract is
wrA) primarily lor_buyer's personal, family, houschold or agricultural purposes.
( B hom etrOmiaation—om Ferene ik iy 8w R e RO i b el T e o ol sy proee gl =t fme g ric e Faretl=per puves.

The buyer shall be entitied to possession of said lands on MarCh .

he is not in default under the terms of this contract., The buyer adrees that at all times he will keep the premises and the buildings, now or herealter erected
thereon, in good condition and repair and will not subler or permit any waste or strip thereot: that he will keep said premises free from construction and all
other divns and save the sellee bagmiless thereliom and reimburse selfes for all costs and attorney's fees incurred by him in defendingd against anv such liens;
that he will pay all taxes heceadtes I vied aaginst said property, as well as all water rents, prablic chigges and mnicipal liens which herealter Lawltully
b imposed upon said premises, all promptly helore the sime or any part theteol becanne past due; that at buve's espense, he il insure and kg ineured

, 19 83, and may retain such possession so lond as

all buildings now or herealter erected on said premises adinst loss of damage by lire (with extended coverage) in an amount aot less than
in & company or companies satislactory to the seller, with loss payable lirst to the seller and then to the buyer as their respective interests iy appear and
all policies of insurance to be delivered to the seller as soon as insured. Now il the Dhuver shall fail to pay any such liens, Costs, wifer rens, Lives, o chordes
or to procure and pay for such insurance, the seller may do so and any paymenit so made shall be added to and become i part ol the debt secured by this
contract and shall bear interest at the rate aforesaid, without waiver, however, of any right arising to the seller for buyer's breach of contract.
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The seller adrees that at his expense and within .. . days from the date hereol, he will furmsh unto buyer a title insurance policy in-
waring rin an amount equal to said purchase price) marketable tithe in and to said premises in the seller on or subsequent to
and except the usual printed exceptions and the building and other restrictions and casements now of record, il uny. Scller also
price is fully paid and upon request and upon surrender of this agreement, he will deliver a good and sulficient deed conveying said premises in fee simple
unto the buyer, his heirs and assigns, free and clear of encumbrances as ol the date hercof and free and clear of all encumbrances since said date placed,
permitted or arisind by, through or under seller, excepting, however, the said easements and restrictions and the taxes, muanicipal liens, water rents and publ'c
charges so assumed by the buyer and further excepting all liens and ¢ncumbrances created by the buyer or his assigns.

he date of this adrecment, siave
agrees that when said purchase

(Continusd on reverse)

«IMPORTANT NOTICE: Delete, by lining out, whithever phrose ond whichever warranty (A) or {8}
as such word is defined in the Truth-in-Lending Act and Regulation Z, the seller MUST com

is not applicable. f warranty (A} is applicable and if seller is o creditor,
use Stevens-Ness Form No. 1308 or similar. Hf the contract becomas a first lien to financo

ply with the Act and Regulolion by malking required disclosures; for this purpase,
the purchase of a dwelling use Stevens-Ness Form No. 1307 or similar.
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And it is understood and agreed between said parties that time is of the essence of this contract, and in case the buyer shall fail to make the payments
above required, or any of them, punctually within 20 days of the time limited therefor, or fail to keep any agreement herein contained, then the seller at his
option shall have the lollowing rights: (1) to declare this contract null and vaoid, (2) to declare the whole unpaid principal balance of said purchase price with
the interest thereon at once due and payvable, (3) to withdraw said deed and other documents from escrow and/or (4) to foreclose this contract by suit in
equity, and in any of such cases, all rights and inferest created or then existing in favor of the buyer as against the seller hereunder shall utterly cease and de-
termine and the right 1o the possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said
seller without any act of re-entey, or anv other act of said seller to be performed and without anv right ol the buyer ol return, reclamation or compensation for
moneys paid on account o the purchase of said property as absolutely, fully and perfectly as if this contract and such payments had never been made; and in
case of such defanlt all pasments theretotore made on this contracet are to be retained by and belong to said seller as the agreed and reasonable rent of said
premises up to the time of such default, And the said seller, in case of sich defanlt, shall have the right immediately, or at any time therealter, to enter upon
the Land aloresaid, withonut any process of Taw, and take imoediate possession theceods togdether with all the itmprovements and appurtenances thereon or thereto
helonging,

'l‘gln- hover lurther agrees that lailiuce by the seller at ANV firte o reginte pethormance by
night hecevrider to enlogee the same, mor shall any warcer Byosand aeller ol any breach of any It
of any such procisan oroAas a4 waiver of fhe PN 1red

the Bver ol any provision heeeot shall in no way allect his
ovision hereol e held (o be a waiver of any succeeding breach

The true and actual consideration paid for this transfer, stated in terms of dollars, is S 6 3 OOO' 0(} (Pt o
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In case suit or action is instituted to foreclose this contract or to enforce any provision hereol, the losing party in said suit or action
sum as the trial court may adjudge reasonable as attorney's lces to be allowed the prevailing party in said suit or action and if an
judgment or decres of such trial court, the losing party further promises to pay such sum as the appellate court sh
party's attorney's fees on such appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that if the confext so requires,
the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes
shall be made, assumed and implied to make the provisions hereof apply qually to corporations and to individuals.

This agreeenent shall bind and inure to the benelit of, as the circumstances may require, not only the immediate
leirs, evecutors, administrators, personal representatives, successors in interest and assigns as well,

IN WITNESS WHEREOQF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers
duly Wrized thereunto by 6rde;‘of?

5 b c:zrd of directors. ] /
X Dttt (o b ot é{b:« Yelphtaesn (L. KienZ

\revers ¢hie mcfuat «consih/eration=—ceon.

agrees to pay such
appeal is taken from .any
all adjudge reasonable as the prevailing

parties hereto but their respective

p
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STATE OF OREGON,
LINCOLN

who, being duly sworn,
each for himself and not one for the other, did say that the former is the
president and that the latter is the
e e ar}z:({ acknowledged the foregoing instru- ' secretary of
their BSOS , a corporation,
ment to be and that the seal aftixed to the foregoing instrument is the corporate seal

- of said corporation and that said instrument was signed and sealed in be-
)S'e W M ] half of said corporation by authority of its board of directors; and each of
10 . them acknowledged said instrument to be its voluntary act and deed.
(OFFICI LT o Ay T T Before me:
SEAL) KAREN AN HITART
Notary WM’@YI&"@ H0! ‘“-,L‘O‘é.‘ : Notary Public for Oregon

voluntary act and deed,

(SEAL)

1ie

Cymirnn : - .
CEBRIRTb A 63 pRressd ML My commission expires:

ORS 93.635 (1) All instruments contracting to convey fee title to any real property, at a time more than 12
is ¢xecuted and the parties are bound, shall be acknowledsscd, in the munner provided for acknowledy
veyed. Such instruments, or a memorandum thereof, shall he recorded by the conveyor not lnter tha
ties are hound thereby.

months from the date that the instrument
ment of deeds, by the conveyor of the title to be con-
n 15 days after the instrument is executed and the par-

ORS 43.990(3) Violation of ORS 93.635 is punishable, uy,n conviction, by a fine of not more than £100.

(DESCRIPTION CONTINUED)
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On this 121! ay of arch. 1983, bvefore me personally appeared

June a. known to be the person described in and who
executed the foregoing instrument and acxnowledged the same as

| N Q2

her free and cdeed.
z N - - -~
<: GOPDCH AL oCOoTT
{ Fublic, State of Hawa

n expires Febuary

STATE OF OREGON; COUNTY OF KLAMATH;ss

I hereby certify that the within instrume
record on the _31st gay of March

——————

nt was received and filed for
A.D.,19 g1 at .57 o'clock A M

and duly recorded in Vol 483 , of Deeds on page 4750

EVEL BIE COUN\TY CLERK
by ¥ Deputy




