2 ph?
_io_Rg'L?!_g" WB—SUBORXATIOQ& AZ(GREEMENT.

by and between ‘Pacific . p
hereinafter called the first party, and
hereinafter called the second party; W 1 T

On or abour Nov.. .2 e_y,_._and,.,MaJ:i_e_ALoui_se

> bei ] ] Klamath County, Oregon, to-wis-

Lot 6, Block 1 of Green Acres, g to the official plat

thereof on file in the office of the County Clerk, Klamath
County, Oregon.

dlene whetldy, mortgage
d property to
—Recorded on July. 1
Oregon, in /116(0/1// reel /4,
86

microfilm No

opposite
s trans.

>IN the office of the
where ft bears the g

language
nent to thi

any
is not perti

out

. The first party has never sold or assigned his said fien
d holder thereof and the deh¢ thereby secured.

ZoMe.to the present owner of the Property aboyve
£ J....% ber annum, suaid loan to pe secured by the said
Chereinafter called the

hen 1o be given, whathey morlgage, trust dee ty agreemeny o, o!hcrwisvl

second party's Jien ) upon said property and to pe repaid within not more than o! ,.dd:}"s
years

To induce the second party to make the loan last mentioned, the first party heretofore has agreed and con-
sented to subord; party’s said lien ¢o the lien aboyt to be taken by the second party as above set forth.

Now, Ty RE, for value recejyed the purpose of inducing the second party ¢
aforesaid, the first party, for himself, hig successors) and assigns, hereby covenants,
consents and agrees to and with the second atives (or successors) and assigns, rthat the
said firs¢t party’s lien on said describec property js and shall always be subject and subordinate to the lien about to
be delivered {0 the second party, as aforesaid, ane that second party's said fion in all respects shall be firss, prior
and superior to that of the firss party: provided always, however, thas if second party’s said lion iy not duly fited or
recorded or an ApPPropriage financing statement thereon duly filed within = 30 days after the date hereof, this sub-
ordination agreement shall be null and void and of no foree or offoce,

It is expressiy understood and agreed that nothing herofy vontained s
pair the firsy party’s said lien, except as hereinabove expressly se¢ foreh,

In construing this subordination agreement anc where the context so requires, the singular ncludes tHhe plural;
the masculine includes the feminine and the neuter, and aff Arammatical changes shan be supplied ¢, cause this
agreement to apply to corporations gy well as ¢o individuals.

1N WITNESS WHEREOF, the undersigned has hereunto set his hand ang seal if the undersigned s o cor-
poration, it has Caused ity Corporate name fo be signed and its corporate seal to be affived hereuneo by
duly authorized thereunte hy order of ity board of directors, af) on thy

8 the day andg year firse aboye Wt .

from jts date.

1l be construed o change, alter o im-
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SUBORDINATION STATE of OREGoN,
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AGREEMENT

I certify thay the withip 1'ns'tru-
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318t dur o March 1983
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