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21969 TRUST DEED

THIS TRUST DEED, made this __

WITNESSETH:

X s and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: '

The Northeasterly 75 HGS ADDITION to the
City or Klamath Falls, ing ici thereof on file

in the office of the Co Oregon.

The Southwesterly 75 feet of Lot T, Block 26, HOT SPRINGS ADDITION to
the City orf Klamath Falls, i
file in the office of the ¢

: together with ail and singular the tenements, hereditaments and appurtenances and all orher rights thereunto belonging or in anywise
- C now or hereatter appertaining, and the rents, issues and profits thereof and all fixtures now or hercalter attached to or used in connec-
= . "tion with said real estate,

. FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

e sum of . .. LRLALY VN Al . WO —_—____—________________.-...

o T T TTTT N Dollars, with interest thereon according to the terms of a promissory
yable to beneficiary or order and made by grantor, the linai pavment of principal and interest hereof, it

not sooner paid, to be due and payable PER. TERMS OoF NOTE .19
The date of maturity of the debt secured by this instrument is the date, stated abov
- becomes dye and payable.

The above described real property is not currently used for agricvitural, timber or Srazing purposes.

€, on which the final installmen: of saild note

To protect the security of this trust deed, grantor agrees: fa) consent to the making of any map or plat of said property; (1) join in
. Te protect, preserve and maintain said property in good condition granllng any  easement or creating any [festriction thereon; (c) join in any
-~ and repair; not to remove or demolish any building or improvement thereon: subordination or other adreement u[lt-cnn.r,f this deed or the lien or cha’_rﬂe
, not to commit or permit any waste of saj . thereof; d) reconvey, without warranty, ail or any part of the property, The
2. To complete or restore pro, . HArantee m_any reconveyance may be dt'scnb'ed as rthe “person or persons
manner any building or improv. R v e A legally: entitled thereto, and the recitals there'n of any matters or facts shall
destroyed thereon, and pay w. s} for. be r.:onclusn-c_ preof of the truthtulness thereol. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi. services mentioncd in this paragraph shall be not less than §5,
tions and restrictions alfecting said property; if the bensliciary <o requests, fo 10. Upon
join in executing such financing statements pursuant to the Unitorm Commer. fime without notice, cither in pereon, by agent or by 4 receiver to he ap-
cial Code as the beneficiary may requite and to pay for liling same in the pointed by o court, and withogt regard to the adequacy of a0y security for
proper public office or oflices, ay well as the cost of all lien searches made the indebtedness hereby recured, enter upan and take possession of said prop-
by filing oflicers or searching agencies as may be deemed desirable by the vy or any part t(wrrnl.. M ALS own name sye or otherwise collect the rents,
beneliciary, ssues and prolits, tncluding those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the bﬁ{i{iciv_v may from time to time require, in ficiary may determine,
an amount not less than § £z Vﬁue . . wriften in 11, The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payabie (o the latter: any collection of wsuch Tenes, issues and prolits, or the procecds of fire and other
policies of insurance chall be delivered (o the benetic Y As coun as insured: insurance policies Or compensition or awareds for any taking or damage of the
i tor shall lail for any reason 10 procure any such insurance and to property, and the application or release thereof as afore said, shall not cure or
policies to the beneficiary at legs lifteen days Prios (o the vxpirg- waive amv delault O notice of default hereunder or invalidate any act done
i of insurance now or herealter placed on snfl(l buildings, pursuant to such notjce.
ry ma rocure the same at rantor's ex ense, ‘he amount . .
collected unde’r ‘.,,.,yy”,.,:, or other insuranc Ar v nanpli('d by benefi 12..Up_on default by drantor in payment of any mdebtedneﬁ secured
ciary upon any indebtedness secured here in s rder as beneficiary hereby or in his performance of any agreement hereunder, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured herc-byjmmedmrely due and payable._.ln such an
any part thereof, may be released to grantor. Such application or release shall event the benelzc:ary’ at his election may proceed to Iorccloscﬂrhns .{rusr degr!
not cure or waive any default or notice of default hereunder or invalidate any n equuy as q mortdage or direct the frustee to loreclose this trust deed y
act done pursuant to such notice. advertisement and sale. In the lﬂrfqr event the beneticiary or the trustee shall
5. To keep said premises free from construction Lens and 1o pav all execute and cause to he recorded his Written notice of default and his election
taxes, assessments and cther charges that may be levied or assessed upon or fo sell the said described real property fo satisfy the Obl'.k‘-”'(’"-‘f secured
against said property belfore any part of such taves, assessments and other hereby, whereupon Ih.z- rrusl-z-e el?nll fix tlu: time and {7Ilac.e of"_s.ale, nnv:} .nznge
charges become past due or delinquent and promptly deliver receipts therefor thereof as ’h""._“‘?”‘.”'%[gg [_g“_ig’d 12):';‘_,"9"‘51 to loreclose this trust deed in
fo beneliciary; should the drantor fail to make payment of any tines, assesse the manner provided n .‘5A ot to RESH
ments, insurance premiums, liens or other charges payable by Arantor, ‘rirhvr 13. Should the b(*nr'{lc:.'n_x"
by direct payment or by providing beneficiary with funds with which I then after default ar any time pri
make such payment, beneliciary may, at its option, make pavment thereof, frustee for the trustee's k 0
and the amount so paid, with interest a¢ the rate set forth in the note secured ORS 86.760, may pay to the beneliciary ar his MICCORSOrS in interest, respec-
hereby, together with the obligations described in PAratraphs 6 and 7 of this tvely, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obhga{wn secured thereby (including costs and expenses actually incurred n
frust deed, without waiver of any rights arising from breach of any of the enlor.cmg the terms of the obligation and trustee’'s and attorney's fees not ex-
covenants hereof and lor such payments, wth interest as aforesaid, the prop- ceeding the amounts provided by law) other than such portion ot the prin-
erty hereinbefore described, as well as the grantor, shall be bound to the cipal as would not then be due had no defaul: occurred, and thereby cure
same extent that they are bound for the payment of the obligation herein the default, in which event all foreclosure procecdings shall be dismissed by
described, and all such payments shall be immc-dinrcly due and payable with- the trustee,
out notice, and the nonpayinent thereol shall, ar the option of the beneli » Jd.
render all sums secured by this trust deed immt'(li.'m-l_r due and payahle
constitute a_breach of this trust deed.
- To pay all costs, lees and expenses ol this truse including the cost

any defaule by grantor lu-n-uml:-r, lJn-ninrinr_v may at any

clect to foreclose by advertisement and sale
or to five days hefore the date set by the
sale, the grantor or other petson so privileged by

Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sde or the time to which said sale may
e postponed as provided by Jaw. The trustee miay sell said property cither
in one parcel or in separace rarcels and shall sell (he arcel or parcels at
of title search as well As the other conts and expenses of the frustee inruru-'d auction lm the highest Ibid,lw ,lur cash, payable ot the ti’:nc of sah{. Trustee
in connpclinn_u*i!h or an enlorcing this obligition and trustee's and attorney’s shall deliver to the purchaser its deed in form as required by Jaw conveyin
tees actually incurred. . N . . the property so soid, but without any covenant or wartanty, express or im.

7. To appear in and defend any action or proceeding purporting to plied. The recitals in' the deed of any ‘matters of fact shall be cenclusive proof
aflect the security rights or powers of l_njm'/lculr.\' Or trastee; and in any s, of the truthiulness thereof, Any person, excluding (he trustee, but including
action q‘r Iproc’e,:dlr;é ml which ?llc;h{)l‘n;hl‘l . 3 ;ﬂdﬂ"i"- l:“/”dlf:,k‘ the grantor and bencliciary, may purchase at the sale,
any suit for ¢ foreclosure o. I$ deed ) o IS an cipenses, in. 15, When trustee sells pursuant to the powers provided herein, frustee
clugmg‘ Zzl(it;?gfnf\f':';iisnyfz":if;;nf;n;zm":'{!;z:‘:;ni;l;;;:“;s'n”mm:. ox [:,;':" 'ﬁ; shal( apply the proceeds 01‘ sale to paymenr of (1) the expenses of sale, ir'r-
fi’::zdu?sy fh; trial court and in the ovent of an appeal trom any judsment or ‘_;I;;g;;f‘,thc,‘)-o;gp;;:‘“:;;}‘:;.”’" frusiee anc{‘a ;:“’foryb‘ls C(h‘:’;g';‘ b}'”"US:t‘L‘S
decree of the trial court, grantor further adrees to pay such sum as the ap- ‘h?"l‘nf';t\;g:'d(‘d o G ! L0 r“.u(.,; 1}:; ,’ru:““‘ ci_na th):en;.rzrsr:
pellate court shall adjudgde reasonable as the beneficiary's or trustee’s arror- deed as their interecs Ay dppear in £ of their priocity and (4) the
ney's fees on such a;;;wal. d th surplus, it any, to the franter or to Ris SUCCEssor in interest entitled to such

It is mutually agree ar: surplus,

8. In the event that any portion or alf ”{ said property shall be taken 16. For any redson peomitted by jaw heneliciary Cofrorn rine g0
under the tight of eminent domain or condemnation, beneficiary shall have he ; APPNNE 8 sccessor of SUCCEAMIES [0 AnY frosree peges e OF R0 any
right, il it so elects, o require that all or any portion of the monies pavable SUCCESNOL Prustee appointed heceunder. Upon s Y intaent, and withoue
as compensation lor such tuking, w Mich are in evcess of the AeeUnt regued Yance (o the successor frustee, the tatser shar be vested with al ditle
to pay all reasonable costs, eapenses And attorney's fees peeesanidy paid or powers and duties conterred YPUTL ANy trustee herein mamed or appointed
ncurred by Arantor in such I""“f‘g:‘"ﬁ% ﬁ’t"”[ ’.M' (um.l .In’h‘:-r:;vh( :..1114\ Id-,'):] hereunder. Each such upnuin!n_n'_nr and sub_sliru.'x'nn shall be made by written
b e T B ol O
poth in the trial and a ate ¢ s Necessg e ¢ - and its place of record, whic bowhen recorded in the olfice o the County
ficiary in such proceedings, and tle balance applied vupon the indebtedness Clerk or Recorder of the county or counties in which the Property is situated
secured hereby: and grantor ﬂf""‘s-h“"l '}’;‘ own expense, ”l',l"?kf' :"C" h‘"‘""‘"‘"‘ shall be conclusive prool of proper appointment of the successor trustee,

3 i nts as sha € necessary in obtaining such com. . , .
angs'ler?;r(;unrr:;c’:I\!nlsltf::;r’ln(;)cnpl‘icinry's request, ¥ 17, Tn{stct' accepts this frust when this deed, duly executed and
penss 9. /’l’t an’:' ‘time and from time to time upon written request of bene- acknowledged s made a public record as provided by lauw. Trustec is not
ticiary, payvment of its fees and presentation of this decd and the note for ;’b"f"”"d ',0 "O.“I}'l’,’"y party hl‘:;‘fo of P""Aqmé sale under any other deed of
endorsement (in case of tull reconveyances, for cancellation), without alfecting ;1”5” g" O “"{ ac 'Ian or };]wﬂ’tl’. ing in w lC:’I. gra,mzr. bc}:vel;cmry or trusiee
the liability of any person lor the payment of the indebtedness, trustee may sha € @ party unless such action or proceeding is brought by trustee.

o NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is on aclive member of the QOregon State Bar, u bank

i or sovings and loan association authorized to do business under the laws of Oregon or the United States, a title insurance > e
:"' Property of this state, its subsidiaries, affiliates, agents or bronches, the Umited States or any agency thereot, or un escrow agent licensed under QRS 896 208 15 VD885,
'

» trust company
compuny outhorized to insure title 10 real
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The grantor covenants and agrees to and with th
fully seized in fee simple of said described real property

and that he will warrant

e beneficiary and those claiming under him, that he is law-
and has a valid, unencumbered title thereto

and forever defend the same against all persons whomsoever.

proceeds of the loan represented by the above descri
L bausehold or agricaltural P

purposes.

This deed applies to, inures to the benefit of and binds all p
tors, personal representatives, successors and assigns. The term beneticiary sh

contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenev
ber includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his h@t e/day and year first abo € written.

C'Z? é

masculine gender includes the feminine and the neuter, and the singular num

* IMPORTANT NOTICE: Delete, by lining out, whichev

er warranty (a} or (b) is
not applicable; if warranty (a) is applicable and the beneficiary is g creditor

arties hereto, their heirs, legatees, devisees, administrators, execu-
all mean the holder and owner, including pledgee, of the
er the context so requires, the

as such word is defined in the Trulh-in-l.ending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation b
disclosures; for this purpose, if this instrument js to be a F
the purchase of a dwelling, use Stevens-Ness Form No.
if this instrument is NOT to be a first lien,

with the Act is not required, disregard this notice.

{If the signar of the above is o corporation,
use the farm of acknowledgment oppasite.)

1305 or equivalent;

or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent,

If compliance

[ORS 93.450)

STATE OF OREGON, )

) ss.
County of I‘%ﬂm&th. . R
o =/ L /:)3

Personally appeared the above named
Clarence W. Adams and

AR ‘v-"_.. ,_ . .
: D @’zghaecjé:?‘owffzdged the foregoing instru-
ment o,.be . o Govoluntary act and deed.
" DI A ~ :
(OFFICIAL. '~
SEAL) - - gy & -
. .. No; Public for Oregon

umission expires: 7/3 A’(

STATE OF OREGON, County of...
, 19

Personally appeared
duly sworn, did say that the former is the

president and that the latter is the .
secretary of

a corporation, and that the sea] attixed to the foregdoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;

and each of them acknowledged said instrument to be jts voluntary act
and deed.

Before me:

Notary Public for Oregon (OFFICIAL

SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

The undersigned is the legal owner and holder of all indebtedness secured by
trust deed have been fully paid and satistied. You hereby are directed, on payment
said frust deed or pursuant to statute, to cancel all evidences of indebtedness secu
herewith together with said trust deed) and to reconvey, without warranty,

., Trustee

the foregoing trust deed.

(which are delivered to you
to the parties designated by the terms of said trus deed the

estate now held by you under the same, Mail reconveyance and documents to

DATED: . , 19

Beneticiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for canceliation befare feconveyance will be made.

———— e

TRUST DEED

(FORM No. 887-1)

STEVENS-NESS LAW PuUB. CO.,

PORTLAND. ORE,

Beneficiary

AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY

P

STATE OF OREGON,
County of Klamath
I certify that the within instry-
ment was received for record on the
..... 1 cﬁay of ......April
ar 10 240 oclock PIVI., nng recorded
m b()oﬁ/recl ‘volume No, MOGJ3 ..on
page.. . 2 or as document /feg /file /
instrument/microfilm No. 19669
Record of Mortgages of said County
Witness hand
County affixed.

SPACE RESERVED
FOR
RECORDER'S USE

--y

my and seal of




