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THIS TRUST DEED, made this 2\

. 3oz
TRUST DEED

day of
L.A. SWETLAND and CARSON S. KENDALL

_ ; ARG S
:3 O i \'n’c"w.L_qJ___“_. o T e A i o Qlf
)

March 19 83 | between

, as Grantor,
ORas Trustee,
.., as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,

Klamath County, Oregon, described as:

Lots 6,

with power of sale, the property

7 and 8 in Block 18 of Industrial Addition

to the City of Klamath Falls, Oregon according to
the official plat thereof on file in the records

of Klamath County, Oregon.

SUBJECT TO:

Those easements of record and those apparent on the

land, if any.

together with all and singular the tenements, hereditaments and appurtenances and all other
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of e
sumof . ~—~THIRTY-FIVE THOUSAND and NO/100

thereon according to the terms of a promissory note ol even date herewith,

final payment of principal and interest hereof, if not sooner paid, to be due
The date of maturity of the debt secured by this instrument is the d
becomes due and payable. In the event the within described property, or

sold, conveyed, assigned or alienated by the grantor

kerein, shall become immediately due and payable.

rights thereunto belonging or in anywise
or hereafter attached to or used in connec-

ach agreement of grantor herein contained and payment of the

; Dollars, with interest
payable to beneliciary or order and made by drantor, the
and payable April 19 , 2013 .
ate, stated above, on which the Iinal installment of said note
any part thereof, or any interest thercin is sold. agreed to be

without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument,

irrespective of the maturity dates expressed therein, or

The above described real property is not currently used for agricultural, timber or grazing purposes,

To protect the security of this trust deed, drantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon:
not to comunit or permit any waste ol said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions atfecting said property; if the beneliciary so requests, to
join in executing such financing statements pursuant to the Uniformy Comimer-
cial Code as the beneliciary may require and to pay dor {iling same in the
proper public office or ollices, as well as the cost of all lien searches nurde
by filing oflicers or searching agencies as may be deemed desirable by the
beneticiary.

4. To provide and continuously maintain insurance on the buildings
now or herealter crected on the said premises against loss or damage by lire
and such other hazards as the é;env ickiry may. from time to time require, in
an amount not less than § .35 7 Od ."b 0 o , written in
companies acceptable to the benéliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured:
it the drantor shall fail for any reason to procure any such insurance and to
deliver said policies to the benekiciary at least lilteen days prior to the expira-
tion of any palicy of insurance now or herealter placed on said huildings,
the beneliciary may procure the same at grantor's expense. The amourst
collected under any fire or other insurance policy may be appiied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneticiary
may defermine, or at option ol beneficiary the entire amount so collected, or
any part thereof, may be released to drantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

o keep said premises free from construction I'ens and to pay all
taxes, assessments and cother charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct pavment or by providing beneliciary with funds with which to
make such payment, beneficiary may, at its option, make pavment thereof,
and the amount so_paid, with interest at the rate set forth in the nofe secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising Irorn breach of amy ol the
covenants hercof and for such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are hound for the payment of the obligation herein
described, and all suck payments shall be immediately due and payable with-
out notice, and the n - ayment thereol shall. at the option of the beneficiary,
render all sums secu :.” by this trust deed immediately due and payable and
constitute a_breach s trust deed.

. To pay aests, fees and expenses of this trust including the cost
of title search as + * the other costs and expenses of the trustee incurred
in connection with ... . enlorcing this obligation and trustee's and attorney’s
fees actually incurre’

7. To appeas in and delend any action or proceeding purporting to
alfect the security rights or powers nf beneficiary or trustee: and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and eapenses, in-
cluding evidence ol title and the benoliciary's or trustee's attorney’s tees: the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
lxed by the trinl court and in the event ol an appeal lrom any judgoient or
decrer ol the trial cownt, grantor turther agrees to
pellate court shall adpadge reasonable as the
ney s dees aon osuch appeal.

It is matually agreed that:

8. In the event that any portion or all of said properey shsl! be talen
e the titht of eminent domain or candemination, benefichacy shall have the
right, d it s elects, to require that sl ar ame portion of the ononies v able
v compensition for such taking. which are moevcess of (he amount reguiced
o pay ol reasonable costs, cvpenses amd aftornesy’s fees necesarily pand or
ineurred by grantor in such procecdings, shall be o pand to henetionry and
applicd by It lisst upon any teasonable costs and evpenses and atrorney’s fees,
hoth in the trial and appellate courts, necossarily paid or incurted by bege
Liciary in such procecdings, and the halance app upon the indebtedness
wecured herebyy and g oot own evpense, (o fake sach i
and execute such inster ccessary in obtaining such com
pensation, promptle apon benelivian's request,

VoA any titne and lron Gime to G upon weitten teguest of bene.
liciary, payment ol it Lees amd presentation ol thiv deed and the note foy
endorsemient (in case of full reconveyances, lor cancellation), without allecting
the liability of any person for the payiment of the indebtedness, trustee niay

v sch s as the ap
beneliciany™s or frustee's artor

ACiens

(a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thercon; (c) join in any
subordination or other agreement aftecting this deed or the lien or charge
thereot; (d) reconvey, without warranty, all or any part of the property, The
drantee in any reconveyance may be deseribed as’ the “person or persons
legally entitled thereto,” and the recitals there'n of any matters or {acts <hall
be conclusive proof of the truthhulness thereol, Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than $5.
. 10. Upon any default by grantor hereunder,
rime without notice, cither in person, by agent or by a receiver (o he -
pointed by a court, and without regard to the adequacy of any security for
the indebtedness horeby secured, enter upon ind take possession of said 'pm/;-
eriy or any part thereof, in its own namie sue or otherw jse coilect the rents,
issues and profits, including those past due and unpand, and applv the same,
less costs and expenses of operation and collection, includmg reasonable attor-
qey's fees upon any indebtedness secured hereby. and in such order as bene-
ticiary may determine.
11. The enterind upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policics or compensation or awards for any taking or damagr of the
property, and the application or release thereaf as aloresaid, shall not cure or
waive any delault or notice of detault hereunder or iovadidate any act done
pursuant to such notice,

12, Upon default by grantor in payment of anv indebtedness
herehy or in kis performance ol any adrecment hereunder, the beneficia 3
declirs all sums secured hereby immedisttely due and payable. In such an event
and il the above described real property is reently used tor agricultural,
timber or grazing purposes, the beneficiary may proceed to foreclose this trust
deed in equity, as a mortgage in the manner provided by law for mortsage
fareclosures. However if said real property is not so currently used, the bene-
ficiary at his election may proceed to foreclose this trust deed in equity as a
mortdade or direct the trustee to [ureclose this trust deed by advertisement
and sale. In the latter event the beneticiary ar the trustee shall execute and
cause to be recorded his written notice of default and his election to sell the
said described real property to satisfy the obligations secured hereby, where-
upon the frustee shall fix the time and place of sale, give notice thereof as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795%

13. Should the bhene yoeleet to toreclase by advertisement and sale
then alter delault at any time prior 1o five dave betore the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS #6.760, may pay to the heneliciaey or his successors in interest, respec-
tively, the entire amount then due under the tecns ol the teust deed amd the
obligation secured thereby Cincludingd costs and expemses actually incursed in
enforcing the terms ol the obiigation and truster's and attorney's fees not ex-
ceeding 350 each) other than such portion of the principal as would not then
be due had no delault occurred, and thereby cure the delault. in which event
all foreclosure proceedings shall be dismissed by the trustee.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may vell said property either
in one parcel or in separate parcels and shall <ell the pircel or parcels at
auction to the highest bidder tor cash, pavahle at the time of sale, Tristes
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthhulness thereol. Any person, exeluding the trustee, but including
the grantor and beneliciary, may purchase at the .

5. When trusiee sells pursuant to the powers, pravided herein, fristes
stedl apply the proceeds of sale to pavment ot (1) the evpenses af sale, in-
cluding the compensation ol the frastee and a teasonahie © by frustec’s
attornes, 02 oy the oblitafion secured by the toust deed, all persans
having reconded Hens sahsequent 1o the interest ol the trustee i the troust
decd as therr aterests nray appeat it the order of ther privistv and (4) the
surplus, i anv. te the Wrantor o te b sucvesser i interear entithed o such
<t plos

1o For anyv reason permitted by lan
(Ue QPP 0 SUCCESAE OF Seressers G et
srecessor frustee appaarfed hereonder U waent, aend wathout
vorvey g fo the socvessor trastee, S Y £90 I owath all tale,
I ers Joduties condertal apon frusleo foor appointed
hecewnder, chossch appomtoent amd subatrat, e by owrnitten
instestent cated  hye beneticiare, contaamng st et
amd its plave of record, whieh, when pecornded the County
Clerk or Recorder of the county or counties in w vothe ety ds sttuated,
shall be conclusive proal of proper appominient ol the stceeesor fraafee,

17, Trostee aceepts this tiast when this deed. duly
sachnowledded i made a0 public record as provided by low T ruster i peot
abliated (o notity any parts hereto of perding sale undes any ather doedd of
trust ar of any action ar procecding in o whi b geantes, benieli iy ot Aprgnfes
shall he o party unless «uch action or provecding i brousht by foistee.

heneticiary may at any

mayv from time to
ted herein or 1o any

PRI

ey

vrecuted el

HOTE: The Trst Deed At provides that the tiostee hereondor must be either an attorney, who is un activa een
or savings and Joan aswocotien authonsed to da buaness undoe the laws of Omegon or the Uniterd
property of this state, its subsidiaties, affihates, ogonts or branches, or the United States
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g under him, that he is law-
a valid, unencumbered title thereto without

administrators, execu-
including pledgee, of the

er, and the sing

IN WITNESS WHEREOF, said grantor has hereunto set his hand

T warranty (a) or (b) is
is applicable and the beneficiary is o creditor
the Truth-in-lending Act and Regulation 2, the

beneficiary MUST comply with the Act and Regulation by makin
disclosures; for this purpose, i is instrument is to be a FIRST lien to finance
the purchase of q dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument js NOT to be o first fien, use Stevens-Ness Form No. 1306, or
equivalent, If compliance with the Act not required, disregard this notice,

{1f the signer of the above is o corporation,

use the form of acknowledgment opposite.}
(ORS 93.490)

STATE OF OREGON,

County of Klamath . e
I\IarCh .................... %\ .................... ) 1983 . - . I e, and
Personally appeared the above named. ~who, being duly sworn,

I each for hlmself and not.one'ior‘ the oﬁ)er. ‘did say that the former is the
L'Ab'sggTLANDandCARSON B B . e . president and that the latter is the

1:;';“5 .............. S : . ) . secretary of
. ™ el - .

. an? acknowledged the foregoiny instry.-
: " metit to be ... th ..IZ‘I...,A..A..Vquntary act and deed.

'?(Qﬁﬂpum?
"SEAL) 7T .

f ) e . (OFFICIAL
o T . A SEAL)
T ‘ I%ly commission exp:res:(ty S &} My comrnission expires:

REQUEST FOR FuLL RECONVEYANCE

To be used only when obligations have been paid,

, Trustee

ndebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on Payment to you of any sums owing to yoy under the terms of

said trust deed Or pursuant to statute, to cancel all evidences of indebtedness secured by said tryse deed (ivhich are delivered to you
herewith todether with said truse deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to

DATED: . N T

Beneticiary

Do not lose or destroy this Trust Deed OR THE NOTE which i secures. Both must be delivered to the trustee for cancaliotion before reconveyance will be made.
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STEVENS.NESS LAw PU8B. co., PORTLAND, ORE, l
-l_“““\““"““'

L.A.,Swetlandnhu

I certify thar the within instry-

ment was received for record on the

wttday of | April B 1983

SPACE RESERVED at. 10:52 o'clock AB’I.. and recorded

FOR in book“MBB . .on p(lgch‘937. .or
RECORDER'S Use as file/reel number IXI/ ...22031
Record of Mortgages of said County-.

Witness my hand and seal of

—_— — TECary County affixed.
AFTER RECORDING RETURN T0

KLAMATH COUNTY TITLE CO.
PO Box 151

Klamath Falls, OR 97601
—




