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payable, first to the holder of the said first mortgage; second, tv the mort-
gagee named herein and then to the mortgagor as their rospective interests may appear; all policies of insurance shall be deliversd to
the holder of the said first martdage as soon as insured and a certificate of insurance executed by the company in which said irvurance
is written, showing the amount of said coverade, skall be delivered fo the mortgagee named in this instrument. Now if the mrtgagor
shall fail for any reason fo procure any such insurance and to deliver said policies as aforesaid at least {ifteon days prior to the expira-
tion of any policy of insurance now or hervaftor placed on said buildings, the mortdagee may procure the same at mortgagor's expense;
that the mortgagor will keep the buildings and improvements on said premises in good repair and will not comumit or suffer any waste
of said premises. In the event any personal properts is part of the security for this mortgage, then ar the request of the mortsagee, the
mortgagor shall join with the ortdagec in eaxecuting one or more tinancing statements pursuant to the Unitform Comumercial Code, in
form satistfactory to the mortgagee, and will pay for {iling the same in the proper public office or offices, as well as the cost of all lien
searches made by filing officers or searching agencies as may be deemed desirable by the moritgagee.

Now, therefore, if said mortgagor shall keep and perform the covenants herein containe
said first mortgage as well as the note secured hereby according to its terms,
in full force as a mortgage to secure the performance of all of said covenants and the payments of the note secured hereby; it being
agreed that a failure to perform any covenant herein, or if a proceeding of any kind be taken to foreclose any lien on said prermises or
any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note or on this mortgage at once due
and payable, and this mortgage may be foreclosed at any time thereafter. And if the mortgagor shall fail to pay any taxes or charges
or any lien, encumbrance or insurance premium as above provided for, or fail to do or perform anythking required of himi by said first
mortgage, the mortgagee herein, at his option, shall have the right to make such payments and to do and perform the acts required of
the mortgagor under said first mortgage; and any payment so made, together with the cost of such performance shall be added to and
become a part of the debt secured by this mortgage, and shall bear interest at the same rate as the note secured here
however, of any right arising to the mortgagee for breach of covenant.
and all sums paid by the mortgagee at any time while the mortgagor ne,
event of any suit or action being instituted to foreclose this mortgage, the mortgagor agrees fo pay all reasonable costs incurred hy
the mortgagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as plaintiff's attorney's fees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein, mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney's fees on
such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, e
assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the Court may, upon motion of the mortgagee, appoint a receiver
to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same, alter first
deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood thar the mortgagor or mortgagee may be more than one person: that if the con-
text so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and

that generally all gramatical changes shall be made, assumed and implied to make the provisions hereof apply equally ro corporations
and to individuals.

This mortgage may not be assigned in event of a subsequent sale without

written permission from mortgagee, his heirs or assigns.
Continued on agg

IN WITNES IERE.O.F:, said mortgagor has hereunto set his hand the day anpd year first above written.

and such other hazards as the mortgagee may from time to time require, in an amounr not less than § full InSu¥ e c
or companies acceptable to the mortgagee herein, with loss

d and shall pay all obligations secursd by
this conveyance shall be void, but otherwise shali remain

by without waiver,
And this mortgage may be foreclosed for principal, interest
glects to repay any sums so paid by the mortgagee. In the

secutors, administrators and

*IMPORTANT NOTICE: Delete, by lining ovt, whichever warranty
{a) or (b) is not applicable. If warranty {c) is applicable and if
the mortgagee is a creditor, as such word is defined in the Truth-
in-lending Act and Regulation Z, the mortgagee MUST comply
with the Act and Regulation by making required disclosures; for
this purpose, use Stevens-Ness Form No. 1306 or similar.

STATE OF OREGON,

County of

BE IT REMEMBERED, That on this ‘/‘7&/] day of . . April , 19 83
before me, the undersigned, a notary public in and for said county and state,

Harry D. Leach, Jr. and Mary Beth Hovland

personally appeared the within named

known to me to be the identical individual described in and who executed the within instrument and acknowl-
edged to me that their executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my off;'@al seal the day ancZ’ year last above written.
[ :

e = KA soele

Notary Public for Orego,
My Commission expires . /A/J Pj e

) SECOND | STATE OF OREGON, 1
MORTGAGE | County of ..Klamath |

I certify that the within instru-
ment was received for record on the
dav of v .
at . o'clock M., and recorded
in book.reel 'volume No.. ... .. .. .on

55,

{FORM No. 925)

REENEAR GBS LAW FUB L ron g e e

HAGE HEGERAED
o
RECORDER'S UsE

or as document/fee /file/
instrument/microfilm No.
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO

E. J. Shipsey
P, O. Box 52
.Oregon 97627 ~ ce e o Deputy
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