CITY OF KLAMATH FALLS
HOUSING REHABILITATION 10A procR

———

Home Improvement Loan Agreement

THIS AGREEMENT i made this —_B8th___ day of _December , 1982,

between the City of Klamath Falls, Oregon, a municipa]ﬁEB?EEﬁ?ﬁ?ﬁBY‘("ETEYF) and
-—Estel and E11is Parker N .. ("Homeowner ).

WITNESSETH: That in consideration of a loan of Seven thousand Fhree hundtgd
fifty and 00/100ths ( 31,_359,-_99_“““____ ) DoTTars From the City, of —
technical and other assistance provided by ihe City in connection with repairs and/
or improvements to Homeowner's Property, and of promises contained in this agree-

ment, the Homeowner and the City agree as follows

1. The work to be paid for with Toan Proceeds in an amount not to exceed
$7,350.00 ——__.shall include only repairs and improvenents listed or
described in the Contract Documents and other eligible Costs approved by the City,
which documents are hereby ncorporated by reference Within thig agreement.  Home-
owner's Property to be improved s tocated at»?Z@Q_Radc]iffe
(street address) iy the City of ’]s,_7ﬁanﬁ?ﬁﬁfﬁﬁﬁfffiﬁwxﬁﬁi I n
particular] described as: Lot 6, B s M S_Second Ad 1tion to the ¢ Klamath
Falls accor ing to the offj ice ount lerk of
Klamath County, Oregon, free of all encumbrances except reservations, restriciions,

ments and rights-of-way of record and those apparent upon the land,

2. Homeowner and City agree that the adninistration of the construction work
to be performed with the loan proceeds shall pe geverned by ang subject to the
terms of the Contract Documents and the applicable terms of the Housing Rehabilita-
tion Loan/Grant Program for the City of Klamath Falls, Oregon, as adopted by the
City Council and Currently existing as of the date of thig Agreement .

3. The Homeowner expressly authorizes the City to establish j rehabilitation
account with the loan Proceeds, and to disburse sych Proceeds in accordance witi
the Contract Documents and the Progran.

4. The Homeovmer 1971 begin the contract work on o after receiving Writton
authorization to proceeq from the City, ang wiy complete the work withip » o
days of such receipt. If the wWork is not completed within such time, ang the com-

Pletion date has not been extended in Writing by the City due to work delay not
aused by Homeowner ‘s negligence or neglect, the City shall have the right to com-
plete the work by whatever method it deens éxpedient, and the right to use any amount

remaining in the Homeowner's rehabilitation account to pay the COSts of such cop-
Pletion.

5. Homeowner shall notify City ip WrTting of the sale or transfer, whother for
consideration or not, of any legal or equitablo interest ip any part of th property
whether it ¢ voluntary or invo]untary. Such notice shall be sent as
cwner knows that there will be , sale or transfer and not later than o
the expected sale or transfer except in the case or the death of the fast surviving
Homeowner, ip which case the Homeownoer ' eState ohal) notify the City as soon ge
reasonably Possible. e notice must nclude the name of the Homnownnr\ Lhe addroes s
of the Property, the pag OF the peraon 1 whom the broperty ig being sold o trans-
rerred, and the name of SHY peraon or Lompany whe - acting as g closing agent for
the sale or transfer or is otherwise participating in the transaction. Homeowner
authorizes City to contact ahy of the persons «g Naied and authorize ang direct sych
Persons to pay City any obligations owing undpsy this agreement from any monies which
such persons ove to Homeowner .,
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STATE oF OREGON, )

SS.
County of Klamath )

BE IT REMEMBERED, that on this —-8th___day or w_@ﬁ[)_gg_ej_nbgr_wr L » 192,
before me, the undersigned, 4 Notary Public Ty, and for <ga; County and State,”
personally appeareq the within named E]}j§agg_-”_w~‘ ~arxer o
known to me to pe the identica) individual(s) describéa_hfenkihhd_éEEchted_EﬂEN
within Loan Agreement and acknow]edged to me thit Said iudividuai(s) txecuted the
same freely ang vo]untari]y.

IN TESTIMONY WHEREOQF, 1 have liereunto set iy hand and affixeq my official
seal the day and Year last aboye Written,
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STATE'GF gRecon, )

: ) ss.
County of Klamath)

Persona]]y appeared George Flitcraft and Harold Derran, whe being ;iyot
duly SWOrn, each for himself and not one for the other, dig say that (e former
is the Mayor and that the latter is the Recorger 61 the City of lanith Falts,

d municipal Corporation of the State of Oregon, and that the foregoing Instrument
was\sigggd on behalf of said municipal corporation by authority of its Council;

,aqg;ﬁaehnaﬁgibem acknowledged said instrument to be its voluntary act and deed.
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