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as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
h County, Oregon, described as:

Lot 6, Block 217, Mills Second Addition to the City of Klamath Falls, Klamath
County, Oregon, according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon free of all encumbrances 2Xcept

reservations, restructions, and rights-of-way of record and those
apparent upon the land.

together with all and singular the tenements, hereditaments and appurtenances and

all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE

of each agreement of gdrantor herein contained and payment of the

Fifty Seven and 50/100 ths

sum of

. Dollars, with interest thercon according to the terms of a promissory

to beneliciary or order and made by grantor, the final payment of principal and interest hereol, [f
" not sooner paid, to be due and payable De_cembexﬁ 8 L -, 8% 2002

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmen: of said note

' becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural,

. note of even date herewith, payable

timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

o protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

To complete or restore promptly and in good and workmanlike
manner any building or improvement which may he constructed, damaged or
destroyved thereon, and pay when due all costy incurred therelor,

Jd. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions atfecting said property; il the benecliciary so Tequests, to
join in executing such financing statements pursuant to the Uniform Commier-
cial Code as the beneliciary may require and to pay lor filing same in the
proper public olfice or olfices, as well as the cost of all lien searches made
by filing oflicers or scarching agencies as may be deemed desirable by the
beneficiary.

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by fire
and such other harards as tfc lf efictary mayv 6{ 11y tigy tirme require, in
an amount not less than $ LU i lﬂéuﬁ'}a 1% Véfue R u»!im-n in
companies acceptable to the beneliciary, with loss payvable to the latter; all
policies of insurance shall be delivered to the beneticiary as soon as insured:
il the grantor shall fail for any reason to procure any such insurance and fto
deliver said policies to the beneficiary at least fifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary mav procure the same at drantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to gdrantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

To keep said premises free from construction I'ens
taxes, assessments and other charges that may be levied or assessed upoen or
against said property belore any part of such faxes, assessments and other
chardes become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, cither
by direct payment or by providing beneficiary  with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so_paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paradraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that thev are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the benelticiary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed.

To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred.

7. To appear in and defend any action or proceeding purporting (o
allect the security rights or powers of beneficiary or trustee; and in any suit.
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the foreciosure of this deed, to pay all costs and cxpenses, in-
cluding evidence of title and the beneficiary's or trustee's attorney's fees: the
amount of attorney’s fres mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal lrom any judgment or
decrer ol the trial court, grantor fusther afrees (o pay sach samoas the ap
peltlate urt shall adjudge seanonable ax the benelwiany's or (ruster's atfor.
ney's feen on such appeal.

It is mutually agreed that:

. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, beneficiaey shall have the
right, il it so elects, to require that all or any portion ol the monies pavable
as compensation for such takingd, which are in eacess of the amaount reguired
to pav all seasonable costs. expenses amd attorney's fees necessarily paid or
incarced by grantor in such procecdimis. hall be paid  to bendiciary warnd
applied Bayoat fast upon any reasonable coses aod evpenses amd attoraey's fees,
hoth an the toial and appellate comrts, necessardy panl o1 invcurred by hene
bowany dn such proveedings, amd the balance applied supon the omlebied e
secured heteby ) and grantor aldcees, af ifs own crpense, 1o take auch actinns
and execute such instruments as shall be necessary in obtaining such con
pemation. promptly upon beneliciary's request.

- At any time and lrom time 1o time upon written request of bene-
ficiary, pavment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without allecting
the liahility of any person for the payment of the indebtedness, trustee may

and to pay all

fa) consent to the making of any map or plat of said property; ¢h) join in
Aranting any easement or creating any restriction therean; f(cy join in any
subordination or other adreement alfecting this deed or the lien or charde
thereol; (d) reconvey. withour warranty, all or any part of the property. The
Arantee in any reconveyance may  be described as the “person or persons
tegally entitled thereto,”” and the re citals therein of any matters or facts whall
be conclusive proof of the trathiulness theteol, Trustie's feres for any ol the
services mentioned in this paragraph shall be not less than §5. ’

. 10. Upon any detault by grantor hereunder, heneticiary may at any
tme without notice, either in person, by agent or by g reee; 1o he ap-
pointed by a court, and without regard 1o the adequacy of any security lor
the indebredness hereby secured, enfer upon and take possession of said prop-
erty or any part thercof, in its own name sue or otherwise collect the
issues and ‘profits, including these past due and unpaid,
less costs and expenses of operation and collection,
ney fees upon any
liciary

rents,
and npply the same,
3 including reasonable attor-
indebtedness secured hereby, and in such order as bene-
may determine,

11. The entering upon and taking possession of said praperty,  the
eollection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property. and the application or release thereof as adoresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgade or direct the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of default and his clection
to sell the said described real property to satisly the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereot as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 56.740 to 86.795.

13, Should the beneliciary eicct to foreclose by advertisement and sale
then alter default at any time prior to live days belore the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS §6.760, may pay to the beneliciary or his successors in inferest, respec-
tively, the entire amount then due under the terms ol the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee's and attorney's fees not ex-
ceeding the amounts provided by law) other than such portion ol the prin-
cipal as would not then be due had no default occurred, and thereby cure
the delault, in which event all loreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law, The trustee may sell said property cither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of «ny matters of fact shall be conclusive proot
of the truthfuless thereof, Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

I15. When trustee sells pursuant to the powers provided hercin, trustee
shall apply the proceeds of sale fo payvment of (1} the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attornev, (1) to the obligation secured by fhe friuse deed, (3) to all persans
having recorded  liens subseqguent 1o the interest of the trustes in the frust
deed as thew inferests may appeat in the order of thewr priosity and (4} the
surplus, it anv, to the franfor or o his MICVesWE i interest entitled o such
asurplus,

1o, For anv reason permitted by law beneticiary
He appoint & suctessar Or successors fo
SQECENOr frustee appointed  Aercunder.

may from time fo
Ay frustee nauned herein or (o any
Upon such appointment, and swithout
convevance to the successor trustee, the latter shall be vested with all tirle,
powers amd  duties conterred HOON any frustee herein named or appomted
heteunder. Each such appomement and substitution shall be nede by owiitten
nrnnent evecuted by Beardngary, Coataing  srfecence o ths fraet deaid
and dfs place ol tecord. which, when revonded o the othee of the County
Clerkh ot Recorder ol the county o cotunfies m Mot the property o wituated,
shall be conclusive proot of Proper appomntinent o} the successor [rusfee,

17. Trustee accepts this trust when this deed,
acknowledged is made a public record as provided by lLaw. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or frustee
shall be a party unless such action or proceeding is brought by trustec.

duly  evecuted  and

NOTE: The Trust Deed Act provides that the trustce hereunder must be cither an att
or savings and loan association authorized to do business under the lows of Oregon or the United States,

property of this state, its subsidiaries, affitiates,

orney, who is an active membor of the Oregon State Bar, o bank,

trust compony

a title insurance company authorized to incure title to reai

agents or branches, the United States or any agency thereof, or an escrow agent licensed vnder ORS 696.505 10 676,585,
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Be‘?o me:
, AZ:<4La4 Aﬁl&btzj7
Notary Public for Oregon

My commission expires:ds/ /o/{’[

My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.
-, Trustee

The undersigned is the legal owner ang holder of ayy indebtedness secured
trust deed have been fully pajg and satistied. Yoy hereby
said trust deed Or pursuant to statute, to cancel uJf

DATED:

—II T

TRUST DEED .

(FORM No. gar)
STEVENSANESS LAw PUB, Co.. PONYLAND, OREL.,
2 GO PowTLa

Ellis Parker

Estel Parker
SPACE RESERVED
FOR

Grantor
RECORDER‘S Use

City of Klamath Falls.

—_— .
AFTER RECORDING RETURN TO
Planning Department
P.0. Box 237

Klamath Falls, Or 97601
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Fee $3.00




