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WITNESSETH:

Grantor irrevocably grants, bargains, sells
Klamath

and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Lot 651, Blcok 119, Mills Addition to the City of Klamath Falls, Klamath County,
Oregon, according to the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon, free of all encumbrances except reservations,
restrictions, easements and rights-of-way of record and those apparent upon the land.

together with all and singular the tenements, hereditaments and appurtenances and all other
now or herealter appertaining, and the rents, issues and prolits thereof and all fixtures nov

tion with said real estate.

note of even date herewith, payable to beneficiary ér ordeé z.u;d
not sooner paid, to be due and payable . . Februaryls

The date of maturity of the debt secured by this instrur;lé»n.twis the date,

rights thereunto belonging or in anywise
v or herealter attached to or used in connec-

<oeen....Dollars, with interest thereon according to the terms of a promissory
made by grantor, the tinal payment of principal and interest hereol, if

,,,,,,,,,,,,,,, L ¥x 2002.

stated above, on which the final installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity

herein, shall become immediately due and payable.

approval of the beneficiary,
dates expressed therein, or

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed. grantor adrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon:
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructred, damaged or
destroyed thereon, and pay when due aill costs incurred therefor,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said property; if the beneliciary so requests, to
join in executing such financing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for filing same in the
proper public olfice or offices, as well as the cost ol all lien searches made
by filing oliicers or searching agencies as may be deemed desirable by the
beneficiary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as 2 elirs, : 2 inte require, in
an amount not less than § f’uiq’ i‘ﬂ,gd,f‘aBT’é valIug , wrlirh-n in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
if the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the bencficiary at least filteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amoun
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

To keep said premises free from construction 'ens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with whkich to
make such payment, beneficiary may, at its option, make pavment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach ol anv of the
covenants _hereol and for such payments, wth interest an aloresaid, the prop-
erty hereinbelore deseribed, as well as the dgrantor, shall be bound to the
same extent that they are bound for the payvment ol the obligntion herein
deseribied, and all such payments shall be immediately due and pavable with.
out notice, and the nonpayment thereol shall, at the option of the heneliciary,
render all sums secured by this teast deed immedintely due and payable and
constitute a breach of this trust deed.

To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and frustee's and attorney's
fees actually incurred.

o appear in and defend any action or proceeding purporting to
affect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed. to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or ftrustee’s attorney's fees; the
amount of attorneyv’s fres mentioned in this paragraph 7 in all cases shall be
tived by the trial court and in the ovent of an appeal from anv judgment or
decree ol the frial vourt, geantor further ageees (o pav such s asy the ap
pellate cowrt shall adjudge teasonabile as the henelaaarv s of frasfee’s afeor
neyv’s fees an such appeal.

It is mutually agreed that:

Ko In the event that any portion or all of said property shall he taken
under the right ol eminent domain or condemnation, hepeliciary shall have the
right, il it s relects, to cequire that oll or any portion of the monies poayable
an compensation lor aucle taking, which are in excreas of the nmouant sequed
foo pay all seasanable conta, ecxpenses and attorney's lees peceszorily poid
mearted by prantin dne such procerdings, shall bhe paid to benehcinny aned
applicd by at Liest upon any teasonable costs and expenses and attarney's fees,
hoth in the triad and appellate courts, necessarily paid or incareed by hene
ticiary in such procecdings, amd the balance applicd upon the ndebted
secured hereby: and grantor adeees, at its own evpense, to ke such
and execute such instruments shall be necessary in obtaining such comne
pensation, promptly upon beneliciary’s request.

9. At any time and from time to time upon written request of bene-
fictary, pavment of its fees and presentation ol this decd and the note for
endorsement (in case of lull reconveyances, for cancellation), without allecting
the liability of any person lor the payment ol the indebtedness, frustee may

(a) consent to the making of any map or plat of said property: (b) join in
grantind any easement or creating any restriction thereon; (c) join in any
subordination or other agreement affecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be' deseribed as the “person or persons
Tegally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive prool of the truthfulness thereol. Teustee's fees for any of the
services mentioned in this paragraph shall be not less than $%.

X 10. Upon any detault by grantor hereunder, heneliciary may at ans
time without notice, either in person, by agent or by a receiver o he
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents.
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
tey’s fees upon any indebtedness secured hereby, and in such order as bene-
lictary may determine,

1. The entering upon and taking possession of said praperty, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant (o such notice.

ap-

12. Upon dclault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hercunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgade or direct the trustee to foreclose this trust deed by
advertiserment and sale. In the latter event the beneficiary or the tiustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisty the obligations secured
hereby, whereupon the trustee shall fix the time and place ol sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 (o 8§6.795.

13. Should the beneliciary elect to loreclose by advertisement and sale
then after default at any time prior to tive days before the dare set by the
trustee for the trustee's sale, the fgrantor or other person so privileged by
ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding the amounts provided by Jaw) other than such portion ol the prin-
cipal as would not then be due had no default accurred, and theceby cure
the debindt, in which event all loreclosure proceedings shall be dismissed by
the truster,

14. Otherwise, the aale shall e held on the date and at the time and
place designated in the notice of sale o1 the time to which said sale may
be postponed as provided by lew. The trustee may sell said property vither
in one parcel or in separate parcels and shall sell the parcel or pazcels ot
auction to the highest bidder tor cash, payable uat the tune of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
pliet{.1 The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the abligation secured by the frust deed, (1) (o all persons
Baving vecorded fiens subseguent (o the inferest of the froasfee in the frust
deed as their anterests gnay appear m the onder of thea pronty and (4) the
surphaa, @0 amy, o0 the grantoe ar to his suceessor in inferest entitled fo such
surgplus.

18, For any reason permitted by law beneticiary oy from tinme o
tisne appoint @ successor Of successors to any trustee oamed herein o o any
sureeseor truster appointed hereareler. Upon sueh appointenent, oand swithaut
conveyance to the epuccessor teustens, the Tatter shall ho vested with all toie,
powern arl dutien canletred upon nny frantee hetein named  or apgaintsd
hevearelor Facli sl appentitisent and subintitation shall he made Ly spsften
insteament eaecufed by heneliciary, confaining  celerence (o (b foust ddeed
and itn place of secord, which, when recorded in the ottwe of (he County
Cleth or Recorder of the county or counties in which the property s situated,
shall be conclusive proot of proper appaintment of the successar frusfee,

17, Trustee accepts this trust when this dend. dulv evecuted and
acknowledged is made a public record as provided bv law. Trustee is not
oblidated to notily any party hereto of pending sale under any other decd of
trust or ol any action or proceeding in which granter, beneliciary or trustee
shall be a party unlesy such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be cither an oltorney, who is an acive membor of the Otegon Stute Bar, a bank,
or savings ond loan association authorized to do business under the laws of Oregon or the United Stotes,

trust company
a title imsurance company authanzed to insure title to senl

property of this state, its subsidiaries, offiliates, agents or bronches, the United States or any ogency thereof, or an escrow agent licensed under ORS 626,505 10 696.585.




The grantor covenants and agrees to and with the beneficiary and tho

fully seized in fee simple of said described real

This deed applies to, inures to the benelit of and binds all parties hereto,
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holde

contract secured hereby, whether or not

eneficiary herein. In construing this deed and whenever th
masculine gender includes the feminine and the neuter, and th

se claiming under him, that he js law-

Property and has a valid, unencumbered title thereto

are:
ant Notice below ),

PRI e RN arasag

their heirs, legatees, devisces, az]minisrrz:mrs, execy-
r and owner, including pledgee, of the

e context so requires, the
e singular number includes the plural.

IN WITNESS WHEREOF, said grantor has h

* IMPORTANT NOTICE: Deloto, by lining out, which.
not applicable; jf warranty {a) i

as such word js defined in the Tru’h-in-londing Act and Regulation z,

beneficiary mMusT comply with the Act and Regulation by making required
instrument is to be a FIRST lien to finance
1305 or equivalent;

disclosures; for this Purpose, if this
the purchase of a dwelling, yse Stevens-Ness Form No.

A AR (T O I

' Dorbtﬁy'B.”Jeater”vw

irst lien, or is not to finance the purchase
a dwelling ™m No. 1306, or equivalent, If compliance

with the Act is not required, disregard this nolice,

{If the signer of the above is g corporation,
vse the form of acknowledgment opposite.]

{ORS ¢3.490)

STATE OF OREGON, )
) ss.
County of = . Klamath RS
February 18, ., 19 83
Personally appeared the above named.
Dorothy B. Tea
...pPerson )
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;\ er : o -.voluntary acy and/:;eed.
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STATE OF OREGOWN, County of . . S ) ss.
P .. and
. e e S who, each being first
duly sworn, did say that the former is the
president and that the latter is the
secretary of

@ corporation, and that th
Corporate seal
sealed ;

o . o,
! aftixed to the foregoing instrument is the
and that the instrument was signed and
n by authority of jts board of directors;

id instrument to be jts voluntary act
and deed,

Before me:

(OFFICIAL

SEAL)
My commission expires:

REQUEST FOR FuLL RECONVEYANCE

To be vied only when obligations have been paid.

The undersigned is the legal owner and holder of all indebtedn
trust deed have been tully paid and satisfied, You hereby are directe
said trust deed Or pursuant to statute, to cancel ajl evide

herewith together with said trust deed) and to reconvey,

DATED: . , 19

{FORM No. 881)

STEVENS.NESS LAw pug. CO.. PORTLAND, ORE,
e ——— el

Dorothy B. Teater

o Eene[iciary !
m
Planning Department
City of Klamath Falls,

P.0. Box 237
Klamath Fa-1s, OR 97601

SPACE RESERVED

+ Trustee

ess secured by the foregoing tryse deed. All sums secured by said
d, on payment to you of any sums owing to you under the terms of

nces of indebtedness secured by said truse deed (which are delivered to you
without warranty,

estate now HReld byfyou under the same, Mail reconveyance and documents

to the parties designated by the terms of said trust deed the
to

STATE OF OREGON,
County of . |
it the within instry-
ment was received for record on the
Sth. . day of .. JApril , 19_8.3...,
ar 9:30 o'clockA M., and recorded
mn hook reel volume No. M83 ..on
For page 5059 or as document fee /file /
MECORDER'S UsL insrrumc'm/micr(;film No. 22096
Record of Mortgages of said County.
Witness my hand and
County affixed.
Evelyg Biehn County Clerk

s - ~

seal of

feAN g Prree




