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UNIFORM COVENANTS, Borrower and Iender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
ness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Deed of Trust,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note. until the Note is paid in full,
a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium instaliments for mortgage insurance, if any. all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarante
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay s
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of excecution of this
Decd of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid. Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional sccurity for the sums scecured
by this Deed of Trust,

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due. such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount hecessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof,

Upon payment in full of all sums sccured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender. uny Funds held by
Lender at the time of application as a credit against the sums secured by this Dced of Trust.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to 1.ender by Borrower
under paragraph 2 hereof, then to interes( payable on the Nete, then to the principal of the Note, and then to interest and
princ‘l;pal on any Future Advances. _ ) .

- Charges; Liens. Borrower shall pay all taxes, assessments and other charges. fines and 'mposittons attributable (o
the Property which may attain a priority over this Deed of Trust, and leaschold payments or ground rents, if any, in the
manner provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly furnish to Lender gl notices of amounts due under this paragraph, and in the
cvent Borrower shall make payment direetly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust: provided. that Borrower shal not be
required to discharge any such licn so long as Borrower shal] agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or'defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any puart thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require: provided, that Lender shall not require that the amount of

cd by a Federal or
aid taxes, assessments,

such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust, )
The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided,
not be unreasonably withheld. AJl remiums on insurance policies shall be paid in the manner

2 , 1 S ner, by Borrower making payment, when due, directly to the

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceprable to Lender. Lender shall have the right to hold the policies and rencwals thereof,
and all promptly furnish to Lender all renewal notices and all receipts of paid premiums, In the event of loss.
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied to the sums sccured by this Deed of Trust, with the excess, if any. paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle 4 claim for insurance benefits, Lender
is authorized to colleet and apply the insurance proceeds at Lender's option either to restoration or repair of the Propeny
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred lo in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, 4l right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior 1o the sale
Cracquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust inmediately prior to such sale or
azquisition.

6. Preservation and Maintenance of Property; Leascholds; (.‘(mdominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit w aste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leaschold. If this Deed of Trust is on unit in a
condominium or u planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If gz conduminium’ or planned unit development
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender's inferest in the Property,
including, but not limited to, eminent domiatin, insolvency, code enforcement, or arrangements or procecdings mvolving o
bankrupt or decedent, then Lender at Lender's option, upon notice 10 Borrower, may make such appcarances, dishurse such
sums and take such action as js neeessary to protect Lender's interest, including, but not limited 1o, disbursement of
reasonmable attorney's fees and entry upon the Property 1o make repairs. If Lender required mortgage insurance as g
condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required o maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordinee with Borrowers and
Lender's written agreement or applicable law., Borrower shall pay the amount ot all mortgage imsurance premiumy in the
manner provided under paragraph 2 hereof,

Any amounts disbursed by Lender pursuant o this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Deed of Tru, Unless Borrower and | ender agree to other terms of paviment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from tinie (o time on autstanding principal under the Note unlesy pavment of interest
at such rate would be contrary to applicable law, in which event such amounts shall bear interes at the highest rate
permissible under applicable law. Nothing contained in this Paragraph 7 shall require Lender 10 incur any expense or take
any action hereunder.

8. Tnspection. Lender may make or causc 10 be made reasonable entries upon and inspections of the Pro
that Lender shall give Borrower notice prior to any such inspection specifying re
interest in the Property.
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9. Condemnatiop., The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trist,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and lender
otherwise agree in writing, therc shall he applied 1o the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proporticn which the amouni of the sums sccured by this Deed of Trust immediately prior to the date ot
taking bears to the fair market value of the Property immediately prior to the date of wking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date such notice i»

mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, cither to restoration or repair of the
Property or to the sums secured by this Deed of Trust,

Unless Lender and Borrower otherwise agree in writing, any such application of
or postpone the due date of the monthly installments referred W in paragraphs |
such installments.

0. Borrower Not Released. Extension of the time for payment or modification of
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not
the liability of the original Borrower and Borrower's successors in interest. Lender sh
broceedings against such successor or refuse to extend time for payment or otherwise
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Net a Waiver, Any forbearance by Lender in exercising any right or remedy hercunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indchtedness secured by this Deed of Trusi.

12, Remedies Cumulative. Al remedies provided in this Deed of Trust are distinet and cumulative to any other rght
or remedy under this Deed of Trust or afforded by law or equity, and may he exercised concurrently, independently or
successively.,

13. Successors and Assigns Bound; Joint and Several Liabilit s Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof,

14. Notice. Except for any notice required under applicable law to be given in another m
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified m
the Property Address or at such other address ag Borrower may designate by notice 10 L
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Le
such other address as Lender may designate by notice to Borrower as provided herein,
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

15. Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limiied variations by jurisdiction to constitute a uniform security instrument
covering real property. This Deed of Trust shall oe governed by the law of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Deed of Trust or the Note which can be given cffect without the conflicting provision,
and to this end the provisions of the Deed of Trust and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If al] or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent. excluding (a) the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of purchase money security interest for houschold appliances, (¢) a transfer by devise,
descent or hy operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less
not containing an option to purchnse, Lender may.at Lender's option, declare all the sums secured by this Deed of Trust to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Deed of Trust shall be at such rate as
Lender shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor
in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall relcase Borrower from
all obligations under this Deed of Trust and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceferation in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails 1o pay such sums prior to the expiration of such period.
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof,
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NON-UNIFoRM COVENANTS. Borrower and Lender further covenant and agree as follows:

18.  Acceleration; Remedies, Except as provided in paragraph 17 hereof, upon Borrower's breach of
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 36 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure 1o cure such breach on or before the date specified in the
hotice may result in acceleration of the sums secured by this Deed of ‘Frust and sale of the Property. The notice shall further

inform Borrower of (he right to reinstate after acceleration and the Tight to bring a court action to assert the non-existence

of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or hefore the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust fo be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
parazraph 18, including, but not limited to, reasonable attorney’s fees.

K Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of de{ault and of Lender's elzetion to cause the Property to be sold, and shall cause such notice to be recorded
in each county in which the Property or some part thereof is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property hy
public announcement at the time and place of any previously scheduled sale. Lender or Lender's designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed cons cving the Property so sold without ;
expressed or implied. The recitals in the Trustee's deed <hall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale jn the tollowing order: (1) o all teasonable costs expenses of the
sale, including, but not limited to, rensomnble Trustee's aml attorney’s fees amd costy of (ifle evidence: (b 1o all sums secured
by this Deed of Trust; and (€) the excess, if any, to the person or persons legally entitled thereto.,

19. Borrowers Right to Reinstate. Nowvithstanding Lender's aceeleration of the sums secured by this Deed of Truse,
Borrower shall have the right to have any proceedings begun by Lender o enforee this Deed of Trust discontinued at any time
prior to the carlier to occur of (i) the fifth day before sale of the Property pursiant te the power of sale contained 1n thie
Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust if- @) Borrower pavs 1ender all sums which would be
then due under this Deed of Trust, the Note and notes securing Future Advances, if any, had no aceeleration veeurred;
() Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trust; (o
Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agrecinents of Borrower
contained in this Deed of Trust and in enforcing Lender's and Trustee’s remedies as provided in paragraph 18 hercof,
including, but not limited to, reasonable attorney’s fees: and {d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this Deed of Trust, Lender's interest in the Property and Borrower's obligation to pay the sums
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Sccured by thjg Deed of Trust sha) continue Unimpaired. Upon such Payment and cyre by Borrower, this Deed of Trust and
gations secured hercby shalj remain in fyj force and effect as if N0 acceleratioy had occurred.
ssignment of Rents; Ppointment of Rccciver; i i As additiong] security hereunder, Borrower
805 10 Lender the rents of the Propcrty, prov i 4 ion under Paragraph g8
andonm_ent of the Propcrt_\', have the right to collect CNts as become dye and payable.
. .. Upon acceleration under Paragraph 1g hereof of abnndonmcnt of the >roperty, Lender, ip person, hy agent or p
}UdIClﬂ”}’ appointed receiver, shy) he entitley to enter upon, take Possession of 3 Manage the Propcrty and to collect the
rents of the Propcrly including those pag due. Ajp rents collecred by Lender or the recejver shall be applied first 1o pPayment
of the costs of Mmanagement of the Pr Vi “ollectj nts, inclnding. but not limited tq, receiver's fecs, premiums op
receiver's bongdg asonable o s fees, ; sums g this Deed of Trust, Lender ynq the receiver
shall he lable o accou v fe s S actng ived,

- Future s orrower, Lender, o Lenderg option prior (o full feconveyance of the
Properyy by Trustee (o Borrow.: : Advances 1 Borrow ances, with interest thercon,
shall be Secured by thjs Deed of Trust whe ' Promissor ing aid notes ar0 secured hereby.

. Reconvcyance. Upon pay i Trust, Lender shal} request Trusiee to reconvey
the Propcr!y and sha)j surrender thj. ¢ 5 idcncing indebtedness secured by his Deced of Trust
to Trustee, Trustee sh the Prope Y ranty and withoy, charge (o the Person or personsg legally entiteq
thereto. Such person or persons shan Pay all costs of recordation, jf any.

stitute Trustee, |y dccordance wigh applicable law, Lender May from time 1o lme remove Trustee ang appoint
i sticeessor trustee to any Truspee abpointed bereunder, Without conveyange !’ropcr!y, the successor irustee shaj)
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REQUEST FOR RECONVEYAN(‘I-I
The undersigneq the holder of the note or notes secureyd by this Deey of Trust, Syig note or notes, together
with all other indebtednegg seeured by thiy Deed of Trust, have been paid in Ml You are hereby direeteq to cance]

said note of notes and thi Deed of Trust, which are delivereq hereby, and 1o feconvey, withoyy warranty, all the
estate now hely by you under this Deed of Trust 1o 1he PETSOn or persong legally entitled thereo,

\ (Space Below This Line Reserveqy For Lender and Rccorder} \
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