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THIS DEED OF TRUST i
~., among the Graplor,

. hushand

and the Bcncﬁciary.
Tporation organized and
s

BORROWER, in consideration of the indebtedness he

iad conveys to Trustee, in trust, with power of sale,
lamath

rein recited and the trust herein created, irrevocably grants

the following described property located in the County of
............... » State of Oregon:

in the South line of Section 2, Tovnshin 2y South,

» Klamath County, Oregon, which ig €95.5
juarier corner commop to Sections 2 ang 11, or
»nship ang Range, ang which point of beginning is elso in the West line
Eope Sireet and is the Kertheast corner of Tract 37 of HCMEDALE, & Platieg
division in Klamath County, Oregon; thence lNorth 0° 13' EBast along +the Viest line
of said Hope Street g distance of 115.¢ feet; thence North 89° 561 wert LT reet;
thence North 66° 5or West along a line parallel to the center line of the Oregon-
California & Eastern Railway, a distance of 801.2 feet to the Northeastcrly right-
of-way line or the U.S.R.s. Main Canal; thence South 39° 15" East (Soutn 32° 08!
Eest U.S.R.5.) along snig right—of—wuy line a distance of 55) 3 feel, more
lecs, to the South line of said Section 2, which is 2lso the lorth line of saig
Tract 37, REOMEDALE; thence South 89° 5kt pgey along said Sectiop line & distance
of £32.8 feet to the point of bcgjnning &nd being o Parcel of lang lying in the
Sk Sk of Section 2, Township 39 South, Range 9 East of the Willamette Mer
¥lamath County, Cregon.

or

idian,

[Street)
(herein “Propcrty Addrcss") ;

TOGETHER with all the improvements NOW or hereafter crected on (he property, and aj casements, righys,
appurtenances, rents (subject however to the rights ang authoritjes given herein 1o Lender to collegr and apply such
rents), royaltics, mincral, oil ang gas rights and profits, water, water rights, and water stock, and all fixtyreg now or
hereafter attached to the property, all of which, including replacements ang additions thereto, shall be deemed to be
and remain a part of the property covered by thjs Deed of Trust: and all of the forcgoing, together with saig property
(or the leaschold cstate if this Deed of Trust is on a leasehold) are herein referred 1o as the “Property”:

To Secure 1o Lender (a) the fepayment of (he indebtedness evidenced by Borrower's note dated, April
83. . (herein “Note™), in the principal sum of -EIGHTY THOUSAND AND, NO/1.00

* ¥E X FE K > -Dollars, with interest thereon, providing for monthly installmens
of principal and interest, with the balance of the indebtedness, if totsvoner paid, due ang pavable on
April, 15th, AOLY e Sthe payment of gy ather sums, with interest thereon, advanced
in accordanee herewith 1o proteet the seearity of this Deeg of Trust; and (he Petformance of (he covenants gy
agreements of Borrower herein contained; angd (b) the repayment of any futyre advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances™),

Borrower covenants thag Borrower jy lawfully seised of the estate
and convey the Property, that the Property is uner
the title to the Property against all clajms and dem
in a schedule of €xceptions to coverage in any tit]

OREGON—1 10 4 Family—6/75* — FNMA/FHLMC UNIFORM INSTRUMENT




UNi1FoRp COVENANTS. Lender covenant ang agree as follows:

Interest, Borrower shall promptly Pay when duye the Printicz! of 4nd interest o the
e N ayment and |y, charges ag provided in the Note. and the principal of ynd interes:
on any Futyre Advances se ; d of Trust.

* Tunds for Tyy Surance. Sybjecy 1o applicable Jaw o 10 a written waiver by Lender, Borrower shall pay
to Lender on (he day monthly installmenys of principa] and interest gre Payable under the Note, ungj the Note g puid i fylf,
a4 sum (hereip “Funds™) equal to one-twelfth of the yearly taxes ang assessments which mav auain Priority over p.
Deed of Trust, and tround rens op (he Property, if any, plus one-twelfth of Yearly premiam installmenys for hazard insurance.
plus one-twelfth of yearly premjy, installmengs for mortgiage insurance, it auy, QI oy reasonably estimared initally g Lrom
time to time by Lender on the hasis of assessments gng bills and reasongble estinney thereof,

The Funds shall be helq in an institution the deposity O tlecounts of which are msured or suaranteed by Federal oy
state agency (including Lender if o i such g institution), Lender shy)y apply the Fupds to pay said taves, assessments,
insurance pPremiums ang Lround rengs, Lender ity noy charge for g holding ang applying (he Funds, analyzing sajd account

12 and compiling saig assessments yn( bills, unlesy Lender pays Borrower inlerest on the Funds sing applicable Jaw
der may apree ; riting at the lime of cXecution of thjg

cement is made of applicable [aw

Test or earnings o the Funds, Lender

g credits angd debits 1o the Funds ang the

additiona) Security for the sums secured

' Lender, logether with the future Mmonthly instaliments of Funds pavable prior o

S, assessments, insurance premiumg yng Bround rents, shq) exceed the amoyng required o pay siid taxes,

4NCe premiumyg and groungd TCNMS as they ry) due, such cxeess shall be, g Borrower option, either

0 Borrower o rower onp monthly installmenys of Funds, [t the amoun of the Funds

held by Lender shall not be ay taxes, assessmengs, insurance premiums and groungd rents as they fayy due.

Borrower shall pay amotint necessary to make up the dcﬁcicncy within 30 days from the date notice j mailed

Y Lender to Borro q Payment thereof.

( i ums secured by this Deed of Trust, Lender shall pPromply refung 1o Borrower any Funds

held b . Paragraph 1§ hereof the Property g sold or the Property jg otherwise acquired by Lender Lenger

shall apply. no later than immcdiately prior to the siale of the Property or s dacquisition by Lender, any Funds hely by
ender at the time of application ag 4 credit against (he sums secured by this Deeq of Tryst.

- Application of Paymengs, Unless applicable [yu provides otherwise, ) Payments recejveq py Lender under the

Note and Paragraphs | apd o hereof ¢ applied by Lender firge in payment of amounts payable (4 Lender by Borrower

under paragraph 2 hereof, then to interest Payable on the Nete, then to the principal of the Note, and then to interest ang
Principal on any Future Advances,

- Charges; Liens. Borrower shalt pay Xes, S . S positions attributable (o
the Property which may attain g priority ove d of Trust, nd rents, jf any, in the
manner provided under Paragraph 2 hereof 0 aking Payment, whep due, directly
to the payee thereor Borrower shaj promptj amounts due ynder this Paragraph, and jp (he
event Borrower shall make Payment directly, Borrowe to Lender receipts evidencing such Payments,

orrower shalj promptly dischargc any lien which p Cov s " Trust; provided, thy, Borrower shall not pe
required 1o discharge any such lien so long a5 Borrower shall ag inw £ 10 the paymeny of the obligation secured by
such lien in 4 manner acceptable tq Lende all in googd faith contest sych lien by, or defend enforcement of such lien in,
legal Procecedings which operate to cnforcement of the lien or forfeiture of the Property or any part thereof,

- Hazard Insuragnce, i ments now exist; & or hereafter erected on the Property insured
against loss by : C€rm “extende coverage™, and syep other hay nder may require
and in such amounts s iods as Lender may require; provided, thyy Lender shall not require that (he amount of
such coverage exceed thyy amount of Coverage required (o pay the sumsg Sccured by (hjg Deed of Trust,

¢ insurance carrier Providing the insurance shall he chosen by B bject to approval py Lender: provided,
that such approval shall pot be unreasonably Withheld. Aj) Premiums ¢ policies shall he paid in

the manner
provided under paragraph 2 hereof or, if not paid in such m 7 A i i

2 3 , » directly to the
nsurance carrjer.

linsurance policies and renewals thereof shall be jp form acceptable (o Lender yng shall include 5 standard mortgage
clause in favor of and in forp, - Lender shyj have the right to hold the policies ang rencwals thereof.
and Borrower shall promptly f iewal notices ang all receipts of paid premijuns, In the event of loss,
orrower shaj| give prompt no arrier ang Lender, Lender Mmay make proof of loss if noy made prompuly
Y Borrower.,
Unless Lender and Borrower otherwige agree in Writing, insurance proceeds shal] pe

the Property damaged, provided sych restoration or repair is cconomically feasible ; C security of thjg Deced of Trust ig
not thereby impaired, If such Iestoration or repair is no feasible or jf the security of thjg Deed of Trust woylqg

be impaired, the insur appli S s ¢d by thijs Deed of Trust, with the excess, jf any, paid
1o Borrower, If the P i rower fails 1o respond to Lender within 30 days from the
date notice js mailed rance carrjer offers to settje a claim for insurance benefis, Lender
15 authorized to collect ang apply the Insurance proceeds gt Lender's option either (o restoration of Tepair of the Pmpcrty
or to the sumg S€cured by thijg Deed of Trust.

Unless Lender and Borrower otherwise agree in Writing, any such application of Proceeds g principal shal Hot extend
O postpone the due date of the monthly installnyents referred 1o gy Paragraphs | ., 2 hereof o change the AMount of
stuch installmenty. I undey Paragraph 18 hereoy the Property g dequired by Lender, 4 right, title A interes of Borrowey
inand 10 ANV insurance policies and in and o (he Proceeds thereor resulting from, damage 10 (he Property Prior 1o the syle
L P acquisition shy Piss o Lender 1o (e CNERE O the gy secured by thig Deed of Trust immcdiutcly PrIOF to such sale or
“Iquisition,

6. Preservation and Maintenance of Property: Leaseholds: Condominiums; Planned ynpjq De
shall keep the Property iy good repair yng shall nog COMMIL wyste oF permit imp
and shall comply with the Provisions of any lease if thjy Deed of Trust is on & leasehold. If this Deeq of T a unit in j
condominjum of Planned upj; dcvclopmcnt. Borrower shall all of B Cr's obligations un ¢ declaration
Or covenants creating or governing the condomin;j i / - the by-laws . ations of the
condominiym OF planned unpjt dcvclopmcm. and constituent . inium’ or pla it dcvclopmcm
rider is executed by Borrower and recordeg together wih thi nants and agreements of such rider
shall be incorporated into and shall amengd and supplemeny the covenangs a s of this Deed of Trust as if the rider
Were 4 part hereof,

7. Protection of Lender's Security, |f Borrower fails to perform the Covenants apg agreements contained in thjs
Deed of Trust, or jf any action or proceeding g commenced which Materially affecys Lender's interest in the Property,
including, by ot limited to, cminent domain, insolvency, enforcemeny, Or arrangements o proceedings involving 4

ankrupt or decedent, then Lender at Lender's Option, upon hotice to Borrower, may make such appeiarances, dishirse sireh

Sums and take sych action as jy neeessary 1o progec Lenders interest, including, not Timited o, disbursenmens o
reasonahle aorney’s fees gng Cniry upon (he Property 1 Make repaipy, H Lender required Met e HsuLimnce 4y
condition of nutking the Jog, sectured by this Deegd of Truy, Borrow oy shall pay the Preniumy required g RN se
insurance in ctlect angg) such time g the requirement oy such Insuranee terminates 'y, weordanee With Borroweys, andd
Lender's Writlen agreement or applicable law, Borrower shall Py the amonmy ol all mortgage insuranee preminmy 4y, the
manner provided under paragraph 2 hereor,

Any amounts disbursed by ILender PUIsuant (o qhiy Pirigraph 7, with inlerest thereon, shall becone addition
indebiedness of Borrower secured by qhyig Deed of TTust, Unjesy Borrower g Lender HETCC o other (orgy of payment, such
Amounts shall he Payable upon notice from Lender ja Borrowep fequesting paymen thereof, and shall bear INterest from the
date of disbursemeny at the rate Payable from tinye o time op Gutstanding principal under the Noge unless Payment of interest
a4t such rate would be contrary to applicable law, i which cvent such amounts shy|) bear interest gy the highest rate
permissible under applicable law, Nothing contained in (hjs Paragraph 7 shy require Lender to incur any expense or take
any action hereunder.

- Inspection, Lender may make or cayse to be made reasonable entrieg Upon and ins
that Lender shall give Borrower notice prior to any such inspection specifying reasonahie
interest in the Property,

applied to r¢storation or repair of

velopmengs, Borrower
dHrment o th.'lcrmr:ui(m « Propcrt_\'

pections of the I’mpcrly. provided
Cause therefor related {o Lendersy




9. Condemnation- The proceeds of any award of claim for dam

v i agces. direct or conscquemial, in connection with any
condemnation OF other taking of the propertys of part thereof, or tof conveyance in tieu of condemnation, are hereby assigned
and shall be paid t .

end
In the event of a g of the property, the proceed d to the sums secured by this Deed of Trust.
with the excesss if any, 1o Borrower. In the event of a < { the Property. unless Borrower and L
otherwise agree in writing, t plied 10 the sums secured by his d of Trust such
as is equal to that proportion which the amount of the sums secured by this De¢ of Trust imme
takiny bears 10 the fair market value of the Property immediately prior 10 the date of waking. with
paid to Borrower.

1f the Property is abandoned bY Borrower, of if, after notice by Lender t0 Borrower that {he condemnor offers to make

settle 2 claim for damages. Borrower fails 10 respond 10 Lender W 0 days after the date such notice is

is authorized 10 coilect and apply the procceds, at Lender's © o restoration OF repair of the
ums secured by t d of Trust.

r and Borrower h 3 any such application of procccds to princip:\\ shall not extend
or postpone the due date of the mon d to in paragraphs 1 and 2 hereof or change the amount of
such instalilments-

10. Borrower Not Released. Extension of the ime for payi v modification of amortization of the sums secured
of Trust granted by Lender 1@ any successor in interest ot Borrower shall not operate 10 release, in any manner,
original Borrower ankt g successors in interest. der shall not be required 1o commence

for paymcm or ise modify amortization of the sums
(he original Borrower and Borrower's successors 1 interest.
by Lender in exercising any right of remedy hereunder. OF
f or prccludc the €XErCist of any such right orf remedy-
s or charges by 1.ender shail not be & waiver of Lender's
; Decd of Trust.
. Remedies Cu Al remedies prm"\dcd in this d of Trust arc distinct and cumulative 10 any other right
or remedy under this Deed of Trust or afforded by law or equitys and may be exercised concurrently. indcpendcm\y or
successively-
13. s and Assigns Bound: joint and geveral Liabilitys Captions. The covenants and agreements herein
contained i he rights hereunder shall inure 10, the respective SUCCESSOTrs and assigns © 1.ender Borrower.
subject @ isi o 17 hereof. All covenants and agreements of Borrower shatl be joint i

The captions < ed S graphs { this Deed of Trust aré for convenience only and ar¢ not o b
interpret Of define { s
‘l,

4. Notice. EXC ‘or any nOtce required under :\pp\ic:\h\c law to be given in another man )
Borrower providcd in this -d of Trust shall be given by maling quch notice by certified al essed 1O Borrower al
the Property Address or at® or address as Borrower may designate bY (e 10 lender s ided herein, and
(h) any notice 10 Lende given bY certified mail, rewarn receipt requested. . K ed herein of to
such other i as Lender may designate by notice 10 Borrower as provided herein. ice provided 1oF in this
Deed of Trust sh deemed 0 have been given 10 Borrower OF Lender when given in the manner designated herein.
15. ced of Trusts rerning Laws Severability. This form of deed of trust combines unitorm covenants 1ot
i limited variations by jurisdicl'\on w0 ¢ a uniform security instrument
v govcrncd by the law of the juris h the Property is focatet.
-~ Frust or the Not¢ contlicts with & able law. such contlict shal
€ can be given hout the conflicting provision.
4nd 1o this the provisions of the and the Note are declared to be scverable.
16. Borrower's Copy- orrower shall hed conformed copy of the Note and of this Deed of Trust at the tme
of execation of after recordation hercof.
17. Yran Property: Assumption. 1 all or any part of the Property or an interest t
Borrowe i er's Drior written consent. excluding () (he creation of
this Deed of Trust, (b) the creation of a purchas ity 1
descent or bY operati of law upon the death of a
not containi rchase, Lender may. at
immediately duc an able. der shall have waive
and the person to whom y is to he sold or tr
is satisfactory t nder and that able on
{_ender shall request. 1 has waived the option o acee
in interest has assumption agreement acce
4l obligations U d s f Trust and the Note.
1f Lender exercises such option 1© accelerate. 1.ender shall mail Borrowcr notice of acceleration in accordance with
puragraph 14 hercof. Guch notice shall provide & period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 11 Borrower fails 0 pay such sums prior {0 the expiration of such period.
Lender may. without further notice of demand on Borrowet, invoke any remedies pcrmincd by pur:\gmph 18 hereof.

ny notice 10

herein is sold or lr'.msfcrrcd
a4 hien or cncumbrance cubordinate to
chold apphances, TR transier by devise.
aschold interest of three years o fess

ed by this Deed ot Trust to be

the sale of transfer. 1ender

at the credit of quch peron

cod of ‘Trust <hall be at such rate @
aph V7. and it Borrower's ueeessor

ender shall release Borrower from

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

— 18. Acceleration; Remedies. Except a8 prm‘ided in p;\rugrup\\ 17 hereof, upon Borrower's preach of any covenant 07
ugrcemcut of Borrower in this pDeed of T rust, including the covenants t0 pay when due any sums secured by thi

Trust. Lender prior to acceleration shall mail notice 10 Borrower a8 jed in parugr:\ph 14 hereof spet
breachs (2) the actio i to cure such breachs 3 a date, ss than 30 days from the date the no i
Borrower, by which must be cured: . such breach on or before the date speci

notice may result in SUmS secur s g of d sale of the Property. ‘[he notice chall further

inform Borrower ¢ the 1ig ins acccleration

of a default or any other defenst of Borrower to acceleration and sale.
specified in {he notice, Lender at ender's option may declare all of the
duc and payablc without and i

to bring @ t action 10 assert the pon-existence
1f the breac is ed on oF pefore the date
sums gecured by this Deed of Trust to be immediatel?

ke the power of sale and any other remedies pcrmiucd by applicd \e
law. Lender shall be entit 1 asonable cos i

ts and expenses incurred in pursuing the remedies provirlcd in this
pamgraph 18, including, b i reasonable attorney’s fees.

i the powe sale, Lender chall execute OF cause Trustee to execute 2 written notice of t{he oceurrence
of an even efal and of ender's election to cause the Property 0 be sold, and shall € h notice tO he recorded
in each couw i h the Property of some part thereof 18 located. L.ender of ‘Trustee
manner prescr plicable law to Borrower and to the other persons prcscrihc
such time uired bY npplicab\c faw. T ithout demand on
auction to the i the tim

shall give notice of sale in the
d by app\icnh\e law. After the lapse of
Rorrower. shatl sell the Property at public
designated in the notice of sale in one or more
sarcels and as ‘Trustee may determi ¢ may P eate of ait or any parcel of the Property by
public anunounceme and place of viously schednled sale. or Lender's designee may purchase the
Property at an sale.

Trustee shall deliver {o the purehnses Trustee's deed conveying the Property S0 <old without any covenant oF warranty.
cxprcsscd or umplicd. “The recitals in the Trustee's deed shatl be primat facie cvidenct of the truth of the statements made
therein. ve shall apply the prucccds of the sate in the following orders ) 10 all reasonable costs and cxpenses of the
sale, including, ! limited to. reasonable Trustee's and attorney’s fees and costs of title evidences (M to all sums secured

Deed of Trusts ¢ excess, it anys 1o the person of persons lepally entitled thereto.
¢ Right t instate. No\w'\\hs\:\m\'\ng fender's acccleration of the sums seaures his Dead of Trust
Borrowe {oht 10 have any proc sedings bed fer to enforee this Deed of Trustt sntinued atany e
prior to the car f (1 the fifth d sale of the roperty pursuant to the power of sale contaned 0t Ais
of Trust of (i) entry © pment enforcing this Deed of Trust ift (@) Borrower pays Lender all sums which wouhd be
then due under this Deed © st, th and notcs securing Future Advances. i any, had no qeceleration accurred:
(b Borrower cures al enants of ugrccmcn\s of Borrower com'.\'mcd in ths Decd of Trust, (©)
Borrower pays all reasonable CXPe i ) 1 ender and Trustee in enforcing the covenants and agreements of Borrower
i in this Deed of Trust and in enforeing 1ender's and Trustee's remedics a8 prov'\dcd in p:rr:\gr:rph 18 hereof,
but not limited 10, reasonable attorney’s fees: and (d) Borrower takes such action % Lender miy reasonably require
to assurc that the lien © this Deed of Trust, Lender's interest i the Property and Borrower's obligation 10 pay the sums
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secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver: Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 173
hereof or abandonment of the Property. have the right to collect and retain such rents ag they become due and payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applicd first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fecs, premiums on
receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received.

21.  Future Advances, Upon request of Borrower, Lender, at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

22, Reconvevance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation, if any.

23. Substitute Trustee. In accordance with applicable law. Lender may from time to time remove Trustee and appoint
4 successor trustee to any Trustee appointed hereunder, Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and dutics conferred upon the Trustee herein and by applicable law.

24. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

25. Attorney’s Fees. As used in this Deed of Trust and in the Note, “attorney’s fees” shall include attorney’s fees, if
any, which shall be awarded by an appellate court.

IN WITNESS WHEREOF, Borrower has exceuted this Deed of Trust.

—Borrower

-—~Borrower

Klamath .~ County ss:

{hardc daydof. . April .83, personally appeared the above named
Gelhar and Ju

--..and acknowledged

AN : ..

> lotticiar sean . .

: Before me:
Msf(i(vnqiis‘:sio cxpires: [//2(//5'5,

€, -
o
A

< v wd :

‘.C).:
Uagis Rl

Notary Public for Oregon

RN

REQUEST FOR RECONVEYANCE

“The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You arc hereby directed to cancel
said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the
cstate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

(Space Below This Line Reserved For Lender and Recorder)

SEATZ T 3077 K COUNTY OF KLAMATH; ss.

“od for record
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