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WITNESSETH:

, S and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

SUBJECT TO: Reservations and restrictions, including the terms
and provisions thereof, fron Klamath Korporation, to A.E. Elder,

recorded January 17, 1911, in Volume 30 page 594, Deed Records
of Klamath County, Oregon.

together with ail and singular the tenerments, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter artached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECUR antor herein contained and payment of the

- of Twenty-three.Thou o . 100

e TTTTsmm-- Rl T T msDollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, it

1ot sooner paid, to be dye and payable . ) 2

The date of maturity of the debt secured by this j is the date, stated above, on which the final installmen: of sajd note
becomes due and payable. In the eve ithi scribed Property, or any part thereof, or any interest therein js soid, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed  therein, or
herein, shall become immediately due and payvable,

The above described real property is not currently used for agricultural, timbar or grazing purposes.

To protect the sucurity of this trust dec(l, drantor agrees; ‘a) consent o the making of B omap or plat of waid property: (b join in
"o protect, preserve and maintain sajd property in good condition }.‘runlm}f any easement or Creatingd amyv restriction theseon: oy juin in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other adreement affecting this devd or the lien or charge
not to comunit or permit dny waste of said property, thereof; (d) reconvey, without warranty, all or any part of the propecty, The
2. To complete or restore promptly and in gaod and workmanlike frantee in any recon ance amay he deseribod s the “nperaan o prrsons
manner any building or improvement which may be constructed, damaged or legally t‘n“:(,r‘(, thereto,” anid the recitals there’n of GV marters or facts shall
destroyed thereon, and pay when due all costs incurred theretor. be conclusive proot of the truthtulness thereof, Trustee's fees for any of the
. To comply with ail laws, ordinances, regulations, covenants, condi- services mentioned in this paradgraph shall be not fess than 85,
tions and restrictions aflecting said property; if the beneliciary so requests, to 10. Upon any default by srantor hervunder, beneliciary may ar any
Jjoin in executing such finanzing statements pursuant to the Uniform Comumer- time without notice, either in person, by agent or by a receiver o by ap-
cial Code as the beneficiary may require and to ray for {iling same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or olfices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop.
by filing olticers or scarching agencies as may be deemed desirable by the erly or any part thereof, in its own name sue or otherwise collpct the rents,
beneficiary. fssues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the huildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said prerise against loss or damage by fire 3 fees upon any indebtedness secured hereby, amnd in such order as bene-
and such other hazards as the beneliciary may trom tine to time require, in ficiary may determine,

an amount not less than § . L » Written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss pavable to the latter: alf collection of such rents, ixsues and profits., or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any & or damade of the
il the grantor shall fail for any Teason 1o procure any such Hnsurance and 1o property, and the application or relvase thereof as for d, shall not cure or
deliver said policies to the beneficiary at least tifteen days prior to the expira- waive any default or notice of delault herounder or invalidate any act done
{on of any policy of insurance now or hereafter placed  on said  buildings, pursuant to such notice. y
the beneliciary may procure the same at Arantor’s  cxpense. The amount . .
collected under any’ fire or other insurance policy may bhe applied by beneti. I'.’.'Uppn default by Arantor in payment of any lndvbrz'(lnq.\‘ﬁ secured
ciary upon any indebtedness secured hereby and in ek order as beneficiary hereby or in his perlormance of any agreement hereunder, the beneliciary may
may determine, or at option of beneliciary the entire amaunt s collected, or declare all sums secured _l""“/‘."}”"“'“I“'f"/)’ due and P‘”’"'”’"-_ 1’1 SU.CI’. an
any part thereof, may be released to Lrantor. Such application or release shall event the beneficiary at his election may l""'C"*“l to 1”"-"3’05': this : i:_‘[“‘g“.
not cure or waive any default or notice of default hereunder or invalidate any n cquity as a mortgage or direct the frustee 1o 10{_:\5-.{05? ”"‘[ friist deed A i‘l
act done pursuant to such notice. advertisement and sale. In the l.:ru:r event the beneliciary or the trustee s/ 11
5. To keep said premises Iree from construction I'ens and 1o pav all execute and cause to hg recorded his written notice of detaule _.'mrl' his election
taxes, assessments and other charges that may be levieq or assessed upon or fo sell the said described real  property 1o satisly the oblu.fahun.'r secureed
adainst said property before any part of such taves, as ssments and other hereby, whereupon the trustee shall fiv the fune and place ol sale, give notice
charges become past due or delinquent and promptly deliver receipts therefor thereof as then required l:r /.illl'- and p‘nn;v‘ml ta toreclose this trust deed in
to beneliciary; should the Arantor fail to moke payment of any taxes, asoss. the manner provided in ORS 86.740 16 86,7985,
ments, insurance premiums, liens or other chardes pavable by grantos, either 13, Should the heneliciary elect o foreclose by advertisement and sale
by direct payment or by providing beneliciary  with Junds with which ro then atter default at any time prior to five days before the date set by the
make such payment, beneticiary may, at its aption, make payment thereol, trustee for the trustee's sale, the grantor or other person so privileged by
and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
hereby, together with the oblidations described in paragraphs 6 and 7 of this tively. the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and becorne a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising from breach of any of the enforcing the terms of the obligation and trustee’s and attorney’s fees not cx-
covenants hereof and for such payments, with jnterest o aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbefore described, as well as the grantor, shall be bound to the cipal as would not then be due had no detault occurred, and thereby cure
same extent that they are bound lor the payment of the obligation Kerein the default, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be imnu‘diarcly due and payable with- the trustee.
out notice, and the nonpayment thercof shall, at the option of the beneliciary., 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed mmmediately due and payable and place designated in the notice ol sale or the time to which said sale may
constitute a breach of this trust deed. . . . be postponed as provided by law. The trustee may sell said property ceither
- To pay all costs, fees and cxpenses of this trust including the cost in one parcel or in separate pare and shall sell the parcel or parcels at
of title search as well as the other costs and eapenses of ”"" trustee ’"C”"“fl auction (o the highest bidder tor ¢ shy, payable at the time of sale. Lrustee
in connection with or in enforcing this obligation and trustee’s and artorney's shall deliver to the purchaser its decd in form as required by law conveying
fees actually incurred. . . . the property so sold, but wirhout any covenant or warranty, express or im-
7. To appear in and defend any action or proceeding purporting to plied. The recitals in the deed of any’ matters of fact shall be conclusive proot
affect the security rights or powers of beneficiary or trustee; and noany suit, of the truthlulness thereof. Any person, cxcluding the trustee, but inclhiding
action or proceeding in which the l.;enehcmry or trustee may appear, mCludlpg the grantor and beneficiary:, may purchase at the sale.
any suit Igr the lorc_closure ol this de_v(;l, I_?_ pay "'"_ costs and v:\;pen.svs', m- 5. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence of title and "}:’" beneficiary’s ‘or 'lrusrm_‘_s‘n!r(;rnf-\ S fees; ’:“' shall apply the proceeds of sale 1o pavment of (1) the expenses of <afe, in-
arnount of aftorney’s fees mentioned in this paradraph 7 in all cases shall be cheding the COMPENAtion of the tricres ard a reasonable charde by trastee's
tixed by the trial court and in the event of an arpeal from anv judgm, nroar ATTIEY (20 1 ghe ohene Y
decrve of the trial Court, grantor turther agrees 1o vl s as rhe ap Barving 1 eve .
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ficiary in such procecdings, and  the halance applied upon the "“l""""l',"“‘ Clerk or Recorder of the countv o counties in w hich the property is situated,
secured hereby: and grantor agrees, at Hy bwn expense, “; take such I""““"S shall be conclusive proot of Proper appointment of the successor trustee.

iy such | 3 as sha be necessary taining such conm. - - : :
and (i;rcyul;ros:l:;ﬁl}m::t:g:”l,’.",:([,"c,'«,:f»':”".;;up':;C‘s‘”" oebtuning such e 17. Trustee accepts this trust when this deed, duly evecuted and
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The grantor covenants and agrees to and with the beneficiary and those claiming und,

er him, that he js law-
fully seized in fee simple of sajd described rea] property and has g valid, unencumbered title thereto

and that he wil] warrant and forever defend the Same against all persons whomsoever.

The grantor warrants that the Proceeds of the loan represented by the above describod note and this truse deed gre:
a)¥ primarily for Arantor’s personal, family, houschold or agricultural Purposes (see Important Notice below ),

(6. 5'®, 26 N6 X ¢ X wamxmmot.\ma( fenqxat msomé\'mrxaaxomwx Dbmzambxmaeammm—.\zmx&xwm&x

2
This deed fees, devisees, administrarors, execu-
tors, personal re 8 beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, as a beneficiary herein, In construing this deed and whenever the conrext SO requires, the

masculine gender includes the feminine and the neuter, and the singular number includes the pluraj
ar first aboye written,
>
* IMPORTANY NOTICE. Delete, by lining oy, Whichever warranty () or (b} is _Q,Q_,LLQC/ . AN -2
not applicable; if warranty (a) js applicable and the bono.‘idary s a creditor o S EI A N ’ ’
as such word s defined in th i ~Lending Act and Regulation Z, the H LA J' 0 MS
beneficiary Must comply with and Regulation by making required
disclosures; for this purpose, if ment is to be o FIRST fien to fina 7
the purchase of a dwelling, use Stevens-N . ; 27
if this instrument i3 NOT t be ¢ first lien, i i //Z/é/ . [/

of a dwelling use Stevens-Ness Form No. 13 o T
with the Act is not required, disregard this notice. MITCHELL TI

{1f the signer of the above is o corporation,
vse the form of a:knowledgmem oppasite.}

IN WITNESS WHEREOF, said grantor has hereunto Set his hand the day anc?gg

(ORS 93..490)
STATE OF OREGON, 2 STATE OF OREGoOW, County of
County of - Klamath T B T
Aprll B 5— . . Personally appeared
Personally appeared the above named S e
. .,!S,}.l.ell,a LA duly sworn, diq say that the former is the. .
C ‘MitCh@ll AL . president and that the latter is the. .

Ceeta, LT secretary of

who, each being first

e 3o R e .
ledged the foregoing instry-
- voluntary act and deed.

. ’ Before me:
(QFFICIAL ;
- Na{a_;y- Public for Oregon Notary Pubiic for Oregon (OFFICIAL

. SEAL)
My commission expires: 3’ :; f? My commission expires:

REQUEST Fon FULL RECONVEYANCE
To be used only when obligations have been paid.
« ey Trustee
and holder of aj} indebtedness secured by the foregoing truss deed, All sums secured by said
sums owing to you under the terms of
ness secured by said trust deed (which are delivered ¢o you

to the partjes designated by the terms of said trust deed the
nce and documents to

—— T - DI
\\\:‘: S

! STATE oF OREGOWN, | "
(FORM No. a1) ! County of = Klamath S
S ! certify thar the within instry.
ment was recefyved for record on the
Sth day of . April ,19,83 ,
afd :1{-1 cLo'clock P M., and recorded
; in book ree Volume Vo, M83 on

Paul L. Biever ; FoR page 5105

N RECOHDE Y, Usy,

STEVENS NESS LAW pug, co., PORTLanp

SPACE RESERVED

Or as (l(n*xmn'nr,,“'/:-r//i/n/
ilnlrunwn!/mi('r«xfilm No, 221 27
Record of Mortgages of said County,

Beneticiary Witness my hand and scal of
. Joneliciary

AFTER RECORDING RETURN To County affixed.

3a8k g{,ngS?sefell ’ EVELYN. BIEHN COUNTY CLERK
Stayton, OR 97383 By Nl o w\‘( R Deputy




