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DEED OF TRUST

THIS DEED OF TRUST is madec this
1983 ., among the Grantor,. ... ELDEN. L. CMYE
.h.QSbE_md an (herein “SBorrower )y e v - e
(herein “Trustee”), and the Beneficiary,
, a corporation organized and

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
. 1d conveys to Trustee, in trust, with power of sale, the following described property located in the County of
, State of Oregon:

Lot 1, Block 28, FIFTH ADDITION TO KLAMATH RIVER ACRES, in the County
of Klamath, State of Oregon.

x*pdjustable Rate Loan Rider made a part herein.

(Street) [Cityl
(herein “Property Address™);

ToGETHER with all the improvements now or hereafter crected on the property. and all casemcnts, rights.
appurtenances, rents (subject however 10 the rights and authorities given herein to Lender to collect and apply such
rents), royaltics, mineral, oil and gas rights and profits, water, water rights. and water stock, and all fixtures now or
hercafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the lcaschold cstate if this Deed of Trust is on a leaschold) are herein referred to as the “Property”;

To SECURE to Lender () the repayment of the indebtedness cvidenced by Borrower's note dated . BRFEL . Skh,
(herein “Note™), in the principal sum of.. TWENTY. .THQ. THQUSAND . AND. NO/L00* ¥
* * % * Pyollars, with interest thereon. providing for monthly instatiments
of principal and interest, with the balanee of the inde aid. due and payable on
_May. dst... 2OL3 . < the payment of all other sutus, with interest thereon, advanced
in accordance herewith to protect the security of this Deed of Trust, and the perfonanee of the covenants and
agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thercon, made
to Borrower by Lender pursuant 1o paragraph 21 hereof (herein “Future Advances™).

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any declarations, easements of restrictions listed
in a schedule of exceplions 1o COVErage in any title insurance policy insuring Lender's interest in the Property.

OREGON—1to 4 Family—6/75"—FHMA/FHLME UNIFORM INSTRUMENT 30-FHLMC-OREGON—AS & AS. Inc.




and Interegs,
Ote, Prepayme
ances secyreq by thig Deed of Trust,

unds for Taxes and Ins Subje_ct to

The Funds shall b N an ipg;
Sstate agency (including Lender jf ] ¢
insurance Premiums
or Verifying ang
permits Lender 4, mak

eed of
requires
shall give ¢

der, togethe
CMiumsg

Pay taxes, 456
Borrower sh nder any amouny fecessary 1

by Lender to r Tequesting Payment thereof,
bon paymep; in full of aj]
held by Lender, If
shall apply,
ende

hercof the pr

applied p

ayiable op
Chamcs; I

manner proyigeg under Paragraph 3 p,
to the Payee therpof. Bor
event Borrower shall make bayr: :n; directly, Bor
Orrower shaj) Promptly discharpe a i i
required to discharge any
such lien ; Mmanner
S which oper;
azard Insurance.
and in gych amounts
such cover

. o s
against Jogg by fire, b, ards j ithin the "

er,

msurance Policies anq renewyls thereof shall be ;

clause jn favor of and in form, aceeptable 1o Lender.
all promptly furnish 1 Lender 3y ren

Unlesg Lende
roperty dam

orrower th
the Insuranc,
of Trust,

Or postpone

such inst 8 hereor the p

Preservaﬁon and Maintenance of Properl_y;

foperty ip £ood repyjr and shyl) not ¢

the Provisions of 4n+. leas i
4 planned yp;
ating or 8overning
lanneg unit
rider g CxXecuted by B
shall be j

Lendeps Security.

ankrupt o decedeny, then Le
Sums and gk, such ion ;
reasonahlje attorney'g fees
condition of Making the o

Crs option

nsurance jy effect until suchy lime ¢ the Feqiiremeny tor sueh inxumncc termigg e

Lenders Written HBreement of applicabje HItS
Manner provige under Paragrappy » hereor,
Any amounty disbursed by Lender Pursuang
indchlcdncss of Borrower SeCured by ghjg D -
dAmounty shapy be payahle Upon noyiée from |

permissible under applicable law,
any action hcrcunder.

that Lénder shall gy
interest i the Prop'erty.

and groygg rents, shay
4s they due, syel ACESS shall b, at

rower o monthjy "

essments, |

mak

S secured by this De

SUMS secured by thig Deed of
law Providey Otherwige, all Paymenty received by Lender under th,
Y Lender first in Payment of Aounts payap o Lender by Borrower
the Nege, then 1o the principat of the Noge, and then 14 interey and

. er shaly Pay all taxes,
the Propcrty which may attain 5 priority over this Dee
ereof or, jf not paijc

all prom furnish ¢q I

I he

n form qcceptable
Lender shall have the
al noticeg and gy receipts of paid bremiumg,

give prompt notjce ¢, the INSurance carrier g Lender, [

Lcaseholds: Condomim’un
ommit wygp. O permiyg
eed of Try g ison ;
er shal| perform gy of
Or planpe( unit deve
ituen; documcnts.

th this p

d Supplemen; pe Covenants apq agree d of Tryg) a8 if the rider
If Borrowe

Deed of T " any action or Proceeding | Commene
includmg, but not limited to. eminep; domain, Insolvency,
» d *,

T fails to p

this Patagraph 7. with
Unlesy Borrower and Lenger Agree to othey terms of Payment,

P10 Borrowe, "equesting Daymeng thereor, and shy) bear interegg from the
date of dishurxcmcnl atthe rage Payuble frop, tme 1o gy

Msuch pype would he Contrary applicable law, in
othing Contained iy 4

cause to pe

the principal of and intereg; on the
ote. and the principal of and interegg

Or to a wr ¥ Lender, Borrower shall pay
are payahle Ote. until the Note jg paid in full,
S ich may atain Priority over thy
fum insta”mcnls for hazarg insuranc,,
Y,oall g reasonahly estimated iniziu”y and from
asonable CStimates thereor,
dccounts of Which gype insured or Luaranteeyd by a Federa o
«ender I t Xes, 4ssessments,
i Zing sajd account

e

arnings op the - Lender

£ credits ang debits 14 the and the
as additiong] Security for the SUms secureq

ing of the
he F

Fwith the future monthjy ill.\!.‘l”l]lL‘l!l\ of Funds bayable prior 4,
exceed the ‘Moyng required 1o Pay sund tanes,
Borrowery oplion, cither

. If the amount of p, Funds

ance Premiumg and groynd rents ag they fay due,
dcﬁciency Within 30 days from the date notice s mailed

ed of Trust, Lender shalf promply refund g Borrower .

is sold o the l’mpcrty Is otherwige ACre by Lender, Lender
the I’rnpcrly or iy ACYnisitiog by Lender, any Fupgy held by
" Trust,

ASsessments gy other charges, fines angy impos;lions altributable 14

. and leasehoy p
Manner, py g
all notice

or groun rents, jf any. in the
Payment, whep due, direcrl_\'

under thjg Paragraph, 3p4 in the

der receipts cvidcncing such Payments,
L Provided, that B all nop pe
Payment of the i ceured by
n by, or defend cnt'orCcmcnl of such lien ip,
fiture of the Propcrly Or any pyry thereof,

improvcmcms now eXisting or herearier crected on the Propcr(y insureq
CXtended coveryge™

»and sych other haygras as Lender May require

a4y require: Provided, thay Lender shall ney fequire (hy, the dMount f

quired 1o Pay the

Irance shyg

not he unrc;ns(mahly withhelq
paragraph o hereof or, if nog paid in guep

v seclred by thig Deed of Trust,

¥ Borrower subject 1 approval py Lender: provide,
Hums on iNSurance policies shall be he Manner

Manner, by Borrower Mmaking Payment, whe » directly 14 the

rand shyy include Standard mortgiue
hold 1he palicics yng rencwals thereor,

VIRe eveny of loss,
ender may make Proof of |ggq if not Made pronc gy

Ce proceeds shall be applied o Testoration of repair of
i feasible and the Security of this Deeg of Trust i
ble or if the Security of this Deey of Trusg would

this Deed of Trust, with the
from the
S, Lender
Pmpcrt_\'

r othcrwisc agree in Writing, any such application of Proceeds ¢ Principaj shall neg extend
" stallmenyy, referred g i

n Paragraphg | and 2 hereof o change the amount o

foperty jy acquired by Lender, 4 right, (itle 4nd intereyy of Borrower
and 1o the proceedy thereof Tesulting from, damage 1 the p
€ extent of the SUms securegd by this Deed of T

roperty prior o the sale

rust immcdiately prior to such sale of

evelopmenys, Borrower

nt or dclcrinrminn of the Propcr{_\'
" this ISUIs o g unit in
(Icc!umlion

ations of the

dcvclopmcm

ced of Trust, ¢ S of such rider

the Covenants and a8reementg contained jp this
alerially affects Lendersg interesy ir Propcrzy.
cnforccmcnt. OF arrangeme 128 in\'oh*ing i
¢ to Borr()wcr, may make such APPearances, disbirrse such
interest, including. but nog limirey to, dishm.\cnu'n( of
ke repairs, gy cnder required Motirane in\m.mcv AN
» Borrowey shan Py rhe Preminmy Tequnred g4 RIRTTIYRYIN stich
Sn SUcordanee with Hnrm\vcr\ anid

Jorrowg, shalt pay the Amount op Mortgape s urinee Premmmyg the

inlcru.\l lhcrcun, shall becomne adedition g

on oum:mding Principal ynge

) 1¢ Note unlesg Payment of interesy
hich evep suc ]

amounts shap bear Interest 5 the ighest rate

his Patagraph 7 shall fequire Lender o Incur any €Xpense or take

ade reasonaple entries ypap and inspcctions of the Propcrt_\,'. Provided
101 to any such Inspection spccnfymg Teasonabje Cause therefor related ¢ Lendersg




9. Condemnation. The proceeds of an
condemnation or other taking of the Propert
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Deed of Trust.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking. with the balance of the procecds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is

mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such
or postpone the due date of the monthly installments referred {o in pe
such installments.

10. Borrower Not Released. Extension of the time for payment or modificaition of amortiz
by this Deed of Trust granted by Lender to any successor in interest of Borrower sh
the liability of the original Borrower and Borrower’s successors in interest.
proceedings against such successor or refuse to extend tim
secured by this Deed of Trust by reason of any demand m

i1. Forbearance by Lender Not a Waiver, Any {

y award or claim for damages. direct or consequential, in connection with any
y, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned

application of proceeds to principal shall not extend
wragraphs 1 and 2 hereof or change the amount of

ation of the sums secured
all not operate to release, in any manner,
Lender shall not be required to commence
¢ for payment or otherwise modify amortization of the sums
ade by the original Borrower and Borrower's successors in interest.
orbearance by Lender in exercising any right or remedy hercunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
‘The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender™s
right to accelerate the maturity of the indebtedness secured by this Deed of Trust,

12, Remedies Cumulative. All remedies provided in this Deed of Trust are distinet and cumul
or remedy under this Decd of Trust or afforded by law
successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants znd agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be giv
Borrower provided for in this Deed of Trust shail be given by m
the Property Address or at such other address as Borrow

ative to any other right
or equity, and may be exercised concurrently, independently or

en in another manner. (a) any notice to
ailing such notice by certificd mail addressed to Borrower it
er may designate by notice 1o Lender as provided herein, and
(b) any notice to Lender shall be given by certificd mail, return receipt requested, to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed t0 have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Deed of Trust; Governing Lavw; Severability. This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property. This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision,
and to this end the provisions of the Deed of Trust and the Note are declared to be severable.

16. Borrower'’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of exccution or after recordation hercof.

17. Traxsfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent, excluding (a) the creztion of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of a purchase money security interest for houschold

appliances, (¢) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of

any leasehold interest of three vears or less

not containing an option to purchase, Lender may. at Lender's option, declare all the sums secured by this Deed of Trust 1o he

immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Deed of Trust shall be at such rate as
Lender shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor
in interest has executed a written assumption agreement accepted in writing by Lender. Lender shall release Borrower from
all obligations under this Deed of Trust and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereol. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NonN-UniForM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums sccured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such br tach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure io cure such breach on or hefore the date specilied in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Deed of Trust to he immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender st 't be entitled te collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to exccute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be recorded
in each county in which the Property or some part thercof is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender's designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustee's decd com eving the Property so sold without iy covenanf or warranty,
eapressed or implicd. The recitals in the Trustee’s deed shalt be prinu tacie evidence of the truth of the statements made
therein, ‘Frustee shall apply the proceeds of the sale in the following order: () to all reasonable costs und expenses of the
sale, including, but not limited to, reasonable Trustee's and attorney’s fees and costs of title evidence: (b) to all sums secured
by this Deed of Trust: and (¢) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Decd of Trust,
Borrower shall have the right to have any proceedings begun by Lender to enforee this Deed of Trust discontinued at any tine
prier to the carlier o occur of (1) the fifth day before sale of the Property pursuant to the power of sale contamed i this
Deed ot Frust or (i) entry ol a judgment enforcing this Deed of Trust if: (1) Borrower pavs Lender all sums wiuch would be
then due under this Deed of Trast, the Note and notes seeuring Futore Advances, it any, had no acecleration oceured:
(b Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trint, (o)
Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants sind agrecments of Bortowes
contained in this Deed of Trust and in enforcing Lender's and Trustee's remedies as provided in paragraph 18 hereot,
ncluding, but not limited to, reasonable attorney’'s fees: and (d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this Deed of Trust, Lender's interest in the Property and Borrower’s obligation to pay the sums




y this Deed of Trust shall continue unimpaired. Upon such
the obligations secured hereby shall remain in full force and effect a
20. Assignment of Rents; Appointment of Receiver; 1

payment and cure by Borrower, this Deed of Trust and
s if no acceleration had occurred.

-ender in Possession. As additional sceurity hercunder, Borrower
hereby assigns 1o Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property. have the right to colleet and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender. in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Al rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, recciver’s fees, preminms on
receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received.

21.  Future Advances. Upon request of Borrower, Lender. at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon,
shall be secured by this Deed of Trust when evidenced hy promissory notes stating that said notes are secured hereby.

22. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation, if any.

23. Substitute Trustee. In accordance with applicable law, Lender may from time 1o time remove Frustee and appoint
a successor trustee 1o any Trustee appointed hereunder. Without cenveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon the Trustee herein and by applicable law.

24. Use of Property. The Property is not currently used for agricultural, timber or grazing purposcs.

25. Attorney’s Fees. As used in this Deed of Trust and in the Note. “attorney's fees™ shall include aftorney's fees, if
any, which shall be awarded by an appellate court.

IN WITNESS WHEREOF, Borrower has exccuted this Deed of Trust.

M

—Borrower

83. -» personally appeared the above named
Mye and acknowledged

the foregoing instrument to be
(},‘\'\f..-‘..ji‘('ﬁ

=7 (Official Sea)) " ¢

4 My%gfﬁrili§si.6.nlf'cxpircs: /[-1Z ':SQé

Notary Pubtic for Oregon

<%
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REQUEST FOR RECONVEYANCE

’ To')lfiiug‘r‘s
The undersigned is the holder of the note or notes secured by this Deed of Trust.

with all other indebtedness secured by this D
said note or notes and this Deed of Trust, which are delivered he
estate now held by you under this Deed of Trust to the pe

Said note or notes, together
ced of Trust, have been paid in full. You are hereby directed to cancel
reby, and to reconvey, without warranty, all the
rson or persons legally entitled thereto.

(Space Below This Line Reserved For Lender and Recorder)
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . = dayof .....* pril ,1983 . ., and is incorporated into and shall

be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ‘‘Security Instru-

ment”’) of the same date given by the undersigned (the «Borrower’’) to secure Borrower’s Note to
INGS AND LOAN ASSOCIATION, .. ... ... it

(the ) and covering the property described in the Security Instrument and
located at 15 Qregon

Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an *‘Initial Interest Rate”’ of 2 5. The Note interest rate ma
.1st day of the month beginning on .September .
.12.. months thereafter.

Changes in the interest rate are governed by changes in an interest rate index called the “Index”’. The Index is the:
[{Check one box to indicate Index.)

(1) ®* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders” published by the Federal Home Loan Bank Board.

L T

y be increased or decreased on the
. and on that day of the month every

[Check one box to indicate whether there is any maximum limit on changes in the interest rate on each Change Date; if no box is checked there will
be no maximum limit on changes.)
(1) O There is no maximum limit on changes in the interest rate at any Change Date.
See note(2) & The interest rate cannot be changed by more than 1...0Q percentage points at any Change Date.
below If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreascs
B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-

ed permitted limits will be refunded to Borrower. Lender may choosc t0 make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.
C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Sccurity Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY

I there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or remo -al of) the limit on the amount of any one in-
terest rate change (if thereisa limit), or (3) a change in the Base Index figure, or all of these, asa condition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

in the interest rate will result in lower payments.

With a limit on the interest rate adjustments during the 1ife of the loan of plus
or minus three (+/- 3.00) percentage points.

‘ELDEN 14

—Borrower

(Seal)

—Boirower
STATE OF Q077N CO'R'TY OF KLAMATHL ss.

='ed for record

.hisﬁrb doy cfApril AD 35__@5__3__0?_3331" et P
duly reccrled in Vel Mtege e in
* [f more than one Xox is :hvckeg arX 3] ).IO bdb.\d‘ggmﬂgdcivmr%ﬂmrﬂmﬁihsé agree imwn‘fir?ﬁ, the first Index named will apply.

ADJUSTABLE RATE LOAN RIDER—6is1-FHLMC UNIFORM I TRIMENTY N BQEHN, Cour)
20.00 By_ \/{C/( /b\cl Gl

ot ,'\ 44295-4 SAF Systems and Forms




