This lndenture, Made this st dayof _March
Charles g, Dehlinger and Barbar, S. Dehlinger

Husbang and Wife
called"Mortgagor“,

WlTNESSETH:
For valye received by the Morgagor from the m,

County, Oregon . to wit;
according to the

f Klamatp County, Gregon,

or hereafrer thereunto belonging orin anywise appertaining; also aly such apparatus, equip-

ver fumisheq by landlords in letting un furnisheq buildings similar 1o the one situated on the

ded for use for plumbing, lighting, heating,

Cooking, cooling, i , .and other store, of fice and trade fixtures;
also the rents, issy, i isi i i i i Part thereof,

Lits Successors ang assigns, forever,

he Mortgagee, that he js lawfully seized in fee simpie of the saig real Property, thay he is the
. and that he will warrant gng fore

ver defend the same againgt the lawfy; claims ang demands of all persons whom-

This Conveyance jg intendeqd as a mortgage to secure Performance of the Convenantg and agreements herein Contained, 1o be by the Mortgagar kept

and performed, gng to secure the Payment of a certaip, Promissory noge executed by Char] S R. Deh lin ger and Barbgrg S. Deh lin ger

dated MarCh 31 .19 ., in the amountofg_ 11 086, 79
83 ——==2Y00,/9
which, if not So0ner paid, sha|l pe due and Payable on — . Ma_r_cb 10
—— — M —e——

1. That he wii Pay, when due, the indebtedness hereby secured, i amount noy less than the : indebt.
with interest, as prescribeg by saig note, and gy taxes, liens and utility Y secured (unless the fyp insurable value of such huildinn or
charges uppn said Premises o for Services furnished thereto, buildings is oo than the amount herrohy weCHnne| which “vent the

Mnrtg.’mm shal) insure 1 the WOOUNL GF 11y, full s abie value): thy all

S policios of Msuraney Hpon g mmiseg, inrlmlmumxlwivs in ey oty

Premisps o any  part lhlrurn(; that he » M oang Nsongy NN hvu-umbuvv MeNtioneg W policiey st oihey haein than

Property ln-n.‘ln.'llmwr deseribog in 100! Getyy nd 1o gy and tenang those auited, ghap CONtan suen Provisions g,y the M(lll”.’lgl(’(! shaly e

able Condition that he will Prompuy Comply wiy My and g D md shapy Provide, n Sueh fonm g the l\lmmnum- May Prescribe, gy, loss

bl andg Hovernman gy rules gng) requlationg with relotengy (lmmw; that shall e Pavable ¢, the v'\‘ol(n.u)xh‘.‘ that 4y such Policies yng feceipts

oany of the suig Proparty o damageg OF dostroygg by any Cause, he showing 1y Payment of bremiumg thereior shall be detiverpy 10 and re-

will nnmmlmluly reconstryugy OF repair the same s that, whon tomplenq, tained by the Mortgngee during the existence of this mortgage; that at

it shall b, worth not {pss than the value thereof at the time of such loss least s days prior to the expiration of any policy or Policies he will defjver
or damage; Provided at i to the Mortgagee satisfactor > of together with premium .

i receipts in full; that f i g icies shalt impaoge IBY condition

gee shaly consent upon the liabitity all CONtain any ".w«,-m,qc: Clingge

to the expense gf such recons. or other iSi may be liagle for foss than the fulf

35 often as the Mortgagee may rp.

such evidence as it may mquest

3. That he will, at hijsg Own cost ang expense, keep the building or i ce of sych condition or the existence of any faces
buildings now or hereafzer upon saig premises, togr 'ner with all Personal i and, if iy shait Wpear to the M()rlu:lmrl:




(XX
st ",

that thé insurance is prejudiced by the acts or omissions of the Mortgagor

or that the coverage is inadequate, the Mortgagor will do such acts and
things and obtain such further insurance a3 the Mortgagee may require;
that the Mortgagee may, at its option, require the proceeds of any in-
surance policies upon the said premises to be applied to the payment of
the indebtedness hereby secured or to be used for the repair or recon-
struction of the property damaged or destroyed.

4. That he will execute or procure such further assurance cf his titie
to the said property as may be requested by the Mortgagee.

5. That in case the Mortgagor shall fail, neglect or refuse to do or
perform any of the acts or things herein required to be done or performed,
the Mortgagee may, at its option, but without any obligation on its part to
so do, and without waiver of such default, procure any insurance, pay any
taxes or liens or utility charges, make any repairs, or do any other of the
things required, and any expenses sO incurred and any sums sO paid shal!

bear interest at the rate per annum specified in the note and shall be
secured hereby.

6. That he will not, without the prior written consent of Mortgagee,
transfer his interest in said premises or any part thereof, whether or not
the transferee assumes Or agrees G pay the indebtedness hereby secured.
Upon any application for Mortgagee’s consent 10 such a transfer, Mort-
gagee may require from the transferee such information as would normally
be required if the transferee were a new loan applicant. Mortgagee shall not
unreasenably withhold its consent. As a condition of its consent to any
transfer, Mortgagee may, in its discretion, impose a service charge not
axceeding one percent of the then outstanding principal balance of the
note and may increase the interest rate on the indebtedness hereby secured,

7. In the event any payment of portion thereof due on the note is
not paid within fifteen days from the date the payment is due, Mortgagor

sarees to pay to Mortgagee a “late charge' of four cents (4¢) for each
dotlar so overdue.

g, Thot f any detauit be mack: 1) in the payment of the principal
L nteest of the indebtedness fosreby secured L) in the performance of
gy of the covenants 0f aqreements of this mortgage (ii1) or in payment
o petformance of any covenants of any other mortgage of 1rust deed on
the propntty described heriin, the Mortgagee may, at its option, without
conce, declare the entire sum secured by this mortgage due and payable
snd foreciose this mortgage.

IN WITNESS WHFREOF, said Mortgagor has execule

STAIL OF OREGON )

] s
Klamath

Counrv of

Thie forcgoing instrument was acknowledged before me this
| )
dav of - B March

31lst
.19 83

_fv Chisrles, Ra Dehlinger and B arbara.S. Dehlinger

= -'.,.

e .
(SEAL) R
-~ Notary, Pu{;lic Tor Ordbon

My commission expires:

-

MORTGAGE
OF OREGON, I.A.

FIRST INTERSTATE BANK
601 Main Street

AFTER RECORDATION RETURN T0:

Charles R. Dehlinger and
Barbara S. Dehlinger

g, That, in the event of the institution.of agy,;suit or action to fore-
close this mortgage, the Mortgagor will pay such sum 2s the trial court
and any oppellate court may adjudge reasonable as attorney’s fees in
connection therewith and such further sums as the Mortgagee shall have
paid or incurred for extensions of abstracts or title searches or examination
fees in connection therewith, whether or not final judgment or decree
therein be entered and all such sums are secured hereby; that in any such
suit, the court may, upon application of the plaintiff and without regard to
the condition of the property or the adequacy of the security for this in-
debtedness hereby secured and without notice to theMortgagor or any one
else, appoint a receiver to take possession and care of all said morigeged
property and collect and receive any or all of the rents, issues and profits
which had theretofore arisen or accrued or which may arise or accrue
during the pendency of such suit; that any amount so received shall be
applied toward the payment of the debt secured hereby, after first paying
therefrom the charges and expenses of such receivership; but until a
breach or default by the Mortgagor in one or more of his covenants of
agreements herein contained, he may remain in possession of the

mortgaged property and retain all rents actually paid o and received by
him prior to such default.

10. The word ' Mortgagor”, and the language of this instrument
shall, where there is more than one mortgagor, be construed as plural and
be binding jointly ond severally upon all mortgagors and the word “"Mort-
gagee’’ shall apply to anv holder of this mortgage. Masculine pronguas
include feminine_and neuter. All of the covenants of the Mcrtgagor shall
be binding upon his heirs, executors, administrators, successors and assigns
and inure to the benefit of the successors and assigns of the tAortgagee.
In the event of any transfer of the property herein describrd or any part
thereof or cny interest therein, whether voluntary or involuntary or by
operation of law, the Mortgagee may, without notice to the Mortgegor
or any one else, once or often, extend the time of payment or grant
renewals of indebtedness hereby secured for any term, execute releases
or partial releases from the lien of this mortgage or in any other respect
modify the terms hereof without thereby affecting the personal primary
liabitity of the Mortgagor for the payment of the indebtedness hereby
cecured. No condition of this mortgage shall be decmed waived unless
the same be expressly waived in writing by the Maortgagee. Whenever
any notice, demand, or request is required by the terms hereof or by
any law now in existence or hereafter enacted, such notice, demand
or request shall be sufficient if personally served on one or more of the
persons whao shall at the time hold record title to the proparty herein
described or if enclosed in g postpaid envelope addressed 1o one Or (nore
of such persons or to the Mortgagor at wthe tast address sctuatly furnished

u%

to the Mortgagee os at the mortgaged primises and deposited in any post
office, station or letter box.

d this indenture the dey and year first above written.
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STATE OF OREGON ]
] ss.
County of )

The foregoing instrunient vas acknowledged before me this
dav of Y .

e a(n)
corporation,
on hehalf of the corporation.

_(SEAL)

Notary Public for Oregon

My commission expires:
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