. . STEVENS.NESS LAW Pua, co.. PORTLAND, ORE

" FHIS MORTGAGE, Made this
by HRo&m. .. D NEled

wI TNESSETH, That said mortgagor,

to him paid by said mortgagee, does hereby
executors, administrators and assigns, that certain real
Droperty situated in County, State of Oregon, bounded and described as follows, to-wit:

grant, bargain, sel] and

\ parcel of land siivatad in- % SW% of Section 34 Township 38 South, Range 11% East
el of land situated in the W% SWi o , : , L
éfpi;: Willamette Meridian, Klamath County, Oregon, bcing more particularly described as '
follows: . L
Commencing at #e SW corner of said Section 34; thence North élong ghe‘Weit~line of sali .
Seééioh 34, 630.00 feet; thence leaving said section line North,89"51 27 'n?st?G??.SOt ezPP o
' ' , ¥G. for this description; thence Ncrth 89951 27" East 474.42 cet to the
b FOINT. OF BEGINNIBG‘Ior l1 the ar of a 180 60 feet radius curve to the right,
inni f a curve; thence a ong arc a 180. e : i
ggg%gglggez (delta=8§°14'33"); thence North 00°54'00" West along the Westerly b?undary of
a p;rcel of land described in Book 245 at page 17, Records of Klamath Cou:t},h01§§gné4
~',562.70 feet; thence leaving said Westerly line West, 646.00 feet; thence Sout , .

the: point of beginning.

and singular the tenements, hereditaments and appurtenances thereunto belonging or in anywise appertaining, and
reto belong or appertain, and the rents, issues and profits therefrom, and any and aj] fixtures upon said premises
ing the term of this mortgage.

pPpurtenances unto the said mortgagee, his heirs, executors, adminjs-

Promissory note » of which the Iollowing s a substantial capy:

s om0
. Iéor if more

pPercent per annum from . - . until paid, payable in
--.. installments of not less than § .3.00 ...in any one Payment; interest shall pe paid /97‘7"‘7-"/

= ::s inﬁcl‘udl‘ i(‘} ;nE the minimum payments abge required; de on the 5’ - day of . /}€4C¢

198.‘5 » and a like payment on the ... "/ .. _..day . thereafter, until the whole sum, principal and
interest has been paid; i id i ]

becormne immediately due and collectible at the

option of the hoider of ¢ ) g ise and agree to pay holder’s
s however, if 4 suit or an action is filed, the

ich the suit or action, includ ihg any appeal therein,

Yt

and

FORM Nbo. 217—INSYAllMENl’ NOTE. SN Stevens-Ness Low Publishing Co., Portland, Ore.

B ( ;—)ﬂ‘l‘“};nﬂm‘am;;‘[:)_r‘rﬂt;r gagor's pe?gonle ?}z:;i)'i;, }z'bdféhc;fcni—(;;" grtc;llturalpurposes( see Important Notice b;lc;_w)
(b) for an organization, (even if mortgagor is a natural person)
purposes.
Thigy mortgage is inferior, secondar};\y]d made subject to a prior mortgage on the above described real estate made by
27 e/ e
to..._C.rQ‘P!-.tv.ei.'.!-_.C:d. (.. Ces %,

19 . dagde records of the above n:
thereof, or as documenr/lee/file/insfrumenr/ml'r:m{ilm No,

»

are {or business or commercial purposes other than agricultu:al

.. at page .

e R o (indicate which), toferonon ta said mortgage rocoredn
. 2
botohy haing made! the said e MOftdage was given ro fecire a4 note for the privcipal sum of 3 /O 080
principat bnlancr thereo! on the date of the execution of this Instrument iy 3. /ff“

/Py 1% r3Fe ey 19,

simply “first mortgage.”

¢ the unpuid
. and no more; interest thereon is paid
-5 said prior mortgage and the obligations secured thereby hercinn[rer, for brevity, are called

The mortgagor covenants fo and with the mortgagee, his heirs, executors, administrators

in fee simple of said premises; that the same are free from ali encumbrances except said firse mortgage and further except

and assigns, that he is lawfully seized

: further, that ke will de and perform all things required of

ms of said firse mortdage as well as the note secured hereby, principal

af while any part of the note secured hereby remains unpaid he will hay all taxes, assess-

ery nature which may be levied or assessed against said properts, or thiz mortgage or the note secured

hereby, when due and payabl pay and satisfy any and all liens or
encumbrances that are or may 7 ien of this mortgage; that he will keep
the buildings now on or w. i 1 i 7 ; damage by fire




and such other hazards as the mortgagee may from time to time require, in an amount not less than §. . e
or companies acceptable to the mortgagee herein, with loss payable, tirst to the holder of the said first mortgage; second, to the mort-
gagee named herein and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered fo
the holder of the said first mortgage as soon as insured and a certificate of insurance executed by the company in which said insurance
is written, showing the amount of said coverage, shall be delivered to the mortgagee named in this instrument. Now if the mortgagor
shall fail for any reason to procure any such insurance and to deliver said policies as aforesaid at least fifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings, the mortgagee may procure the same at mortgagor’s expense;
that the mortgagor will keep the buildings and improvements on said premises in good repair and will not commit or sufler any waste
of said premises. In the event any personal property is part of the security for this mortgage, then a: the requesr of the mortgagee, the
mortgagor shall join with the mortgagee in executing one or more financing statements pursuant to the Uniform Commercial Code, in
form satisfactory to the mortgagee, and will pay for filing the sarne in the proper public office or offices, as well as the cost of all lien
searches made by liling oflicers or searching agencies as may be deemed desirable by the mortgagee.

..in a company

Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay all obligations secured by
said first mortdage as well as the note secured hereby according to its terms, this conveyance shall be void, but otherwise shall remain
in tull force as a mortgage to secure the performance of all of said covenants and the payments of the note secured hereby; it being
agreed that a failure to perform any covenant herein, or if a proceeding of any kind be taken to foreclose any lien on said premises or
any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note or on this mortgage at once due
and payable, and this mortgage may be foreclosed at any time thereafter. And if the mortgagor shall fail to pay any taxes or charges
or any lien, encumbrance or insurance premium as above provided for, or fail to do or perform anything required of him by said first
mortgage, the mortgagee herein, at his option, shall have the right to make such payments and to do and perform the acts required of
the mortgagor under said first mortgage; and any payment so made, together with the cost of such performance shall be added to and
become a part of the debt secured by this mortgage, and shall bear interest at the same rate as the note secured hereby without waiver,
however, of any right arising to the mortgagee for breach of covenant. And this mertgage may be foreclosed for principal, interest
and all sums paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortdagee. In the
event uf any suit or action being instituted to foreclose this mortgdage, the mortgagor agrees to pay all reasonable costs incurred by
the mortgagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as plaintifi's atlorney's fees in such suit or action, and it an appeal is taken from any judgment or decree entered
therein, mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney's lees on
such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators and
assigns of said mortgagor and of said mortgagee respectively. )

In case suit or action is commenced to foreclose this mortgage, the Court may, upon motion of the mortdagee, appoint a r. _eiver
to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same, after first
deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortdage, it is understood that the mortdagor or mortgagee may be more than one person; that if the con-
‘ext so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and

that generally all gramatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations
and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto se )hand the day and year first above written.

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty
{a) or (b} is not applicable. If warecanty {a) is applicable and if
the mortgages is a creditor, o3 such word is defined in the Truth~
in-lending Act and Regulation Z, the mortgagee MUST comply
with the Act and Rogulation by making required disclosures; for
this purpose, use Stevens-Ness Farm No. 1306 or similar.

STATE OF OREGON,
7

A~y
County of... .. ,-%’Z- LA

Dof P
t BE IT REMEMBERED, That on this ... /=2 Lo s oy 194 ‘J‘*,
before me, th ndjrsigned, a notary public in and for said county and state, personally appeared the within named
L2

)

edged ;éo thé' fhat”?/

" known to.me' to.be 'tlh/(/i‘dentical individual

... . ....executed the same freely and voluntarily.

. - Y

e L / LN e
. N e <Yy

.

.3._-‘;;_3. 5 e IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
E R Yoo L my official seal the day

Notary Public for Oregor.
My Commission expires

STATE OF OREGON,

MORTGAGE County of

I certify that the within instru-

[FORM No. 925) ment was received for record on the

BICVENS HNERE LAW #UB. CO.. PORTLAND, ORE, L dﬂ,\‘ of April T }[U_83_.

SPACGE RLSERVED

: ‘ H ):t..‘..o'clock..AM.. and recorded

in book/reel/volume No...AM83

pug 78 or as document{{ff/file/
“instrument/microfilm No.223

Record of Mortgages of said County.

S8,

FOR

RECORDER'S USK

]

Witness my hand and seal of
County affixed.
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o loC Eyelyn.Biehn, County Clerk
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