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TRUST DEED

as Beneficiary

WITNESSETH: g

Grantor irrevocably grants, bargains, sells and conveys fo frustee in trust, with power of sale, the property

Klamath County, Oregon, described as: A tract of land situate in Lot 1, Sec-
tion 15, Township 34 South, Range 7 East of the Willamette Meridian, and being more
particularly described as follows: Beginning at the Northwest corner of Section 15,
Township 34 South, Range 7 East of the Willamette Meridian, and running thence North
89° 42' 15" East 400.0 feet along the North line of said Section 15: thence South 62.42
feet; thence South 50° 43" 50" East 453.16 feet; thence South 76° 17" 30" East 309.11
feet to the true point of beginning of this description:; thence South 13° 42' 30" West
401.77 feet to a point on the North bank of Williamson River; thence South 87° 50' 20"
East 96.06 feet; thence South 75° 09' 20" East 15.43 feet: thence North 13° 42' 30"
East 384.80 feet; thence North 76° 17' 30" West 110.0 feet to the true point of beginning
of this description.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the
sum of .. Twelve Thousand a [ LT LTI

wireee.Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, it

not sooner paid, to be due and payable .. May.._lz

The date of maturity of the debt secured by this instrument

becomes due and payable.

,19.88

is the date, ‘stated above, on which the final installment of said note

The above described real property is not currently used for aegricultural, timber or grazing purposes.,

To protect the security of this trust deed, grantor agrees:

To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to cormmmit or permit any waste of said property.

To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and resirictions allecting said property; it the beneficiary so requests, to
join in executing such financing statements pursuant to the Uniform Commer-
cial Code as the beneficiary may require and to pay for filing same in the
proper public office or ollices, as well as the cost of all lien searches made
by filing oflicers or searching agencies as may be deemed desirable by the
beneficiary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against Joss or damage by fire
and such other hazards ass the beneliciary may from time to time require, in
an amount not less than an . , written in
companies acceptable to the bcr%}x,gaéy, with loss HSablc to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
il the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the cxpira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's ecxpense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of bencficiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice,

5. To keep said premises free from construction l'ens and to pay all
taxes, assessments and cther chardes that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providind bencliciary with lunds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants_hereof and for such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneticiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

To pay all costs, fees and expenses of this trust including the cost
ol title secarch as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this oblidation and trustee's and attorney’s
fees actually incurred. .

. To appear in and delend any action or proceeding purporting to
allect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the lforeclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee's attorney's lees: the
amount ol attorney’s lces mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal lrom any judgment or
decree of the teial court, grantor further ageces to pay such sum as the ap-
prllate court shall adjudde scasonable as the beneliciary's or trustes’s attor-
ney’s lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right ol eminent domain or condemnation, beneficiary shall have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appelinte courts, necessarily pnirl ar incurred by bene.
liciary in such proceedings, and the halance applied upon the indebtedness
aecuced hereby: and grantor agrees, at its own expense, to take nuch actions
and execute such instruments as shall be necessary in obtaining such com-.
pemsation, promptly upon beneliciary's raquest,

. At any time and lrom time to time upon writfen request ol bene-
liciary, payment of its fees and presentation of this decd and the note for
endorsement (in case ol lull reconveyances, for cancellation), without allecting
the liability ol any person for the payment of the indebtedness, trustee may

(a) consent to the making ol any map or plat of said property; (b) join in
dranting any essement or creating any restriction thereon; (c¢) join in any
subordination or other agreement allecting this deed or the lien or charge
thereot; (d) reconvey, without warranty, =!' ur any part of the property. The
frantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there’n ol any matters or facts shall
be conclusive proot of the truthfulness thereof. Trustee's tees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and witkout regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and “profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as benc-
ticiary may determine.

11, The entering upon and taking possession of said property, the
collection of such rents, issues and protits, or the proceeds of fire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant {o such notice.

12. Upon default by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, In the latter event the beneticiary or the trustee shall
execute and cause fo be recorded his written notice of default and his election
to sell the said described real property ta satisfy the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary clect to loreclose by advertisement and sale
then after default at any time prior to five days before the date set by the
trustee lor the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee's and attorney's lees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
tIl;e delault, in which event all foreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so mld‘,) but without any covenant or warranty, express or im-
plicJ.’ he recitals in the deed of any matters ol fact shall be conclusive proot
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15, When trustee selis pursuant to the powers provided hercin, trustee
shall apply the proceeds ol sale fo payment of (1) the expenses of sale, in-
cluding the compensation of the frustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (J) fo all persons
having recorded  liens subsequent o tho interost of tho frustee in the frust
deed as their interosts may appear in the order of their priority and (4) the
surplus, il any, to the grantor or to his successor in interest entitled to such
surplus.

16. For any reason permitted by law beneficiary may from time to
time appoint a successor or successors o any ftrustee named herein or to any
trustee inted hereunder., Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conterred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
insteument executed by beneliciary, containing refersnce fo this trust deed
and its place ol record, which, when recorded in the ollice ol the County
Cloek or Recorder ol the county or countiex in which the property i situated,
shall be conchuive prool of proper appointenent of the successor trisaten,

17, Trusteo accepts this trust when this deed, duly evecuted and
acknowledged ia made a public record as provided by law. Trustee is not
abligated to notily any party hereto ol pemﬁnn sale under any other deed of
trust or ol any action or proceeding in which Arantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustoe.

NOTE: The Tiust Deed Act provides thot the trustee hereunder must be either an attorney, who is on active member of the Oregon State Bor, a bank, trust company

or sovings and

loan ossociation outhorized to do business under the laws of Oregon or the United States, o title insurance company auihorized to insure title 1o real

property of this state, its subsidiaries, offiliates, agents or branches, the United Siates or any agency thereof, or an escrow agent licensed under ORS 696.505 to 694,585,




presented by the above described note and this trust deed are:
household or agricultur.

al purposes (see Important Notice below ),
Lords 2 patoaral aersonl o L Bucs ial "

ih th adricislire al
1

This deed applies to, inures to the benetit of and binds all . ] 7 isees, adminisrrarors, execy-
tors, personal representatives, successors and assigns. Th, ici ‘ner, including pledgee, of the
contract secured hereby, w. wethor or not named ag f wever the context 30 requires, the
masculine gender includes

* IMPORTANT NOTICE: Delote, by lining out, whichever warranty (a} or {b) js
not applicable; if warranty {a) is applicablo and the boneﬁclcry is @ creditor
as such word is defined in the Tru'h-in-lendlng Act and Regulation Z,
beneficiary Must comply with the Act and Regulation by making required
disclosures; for this Purpose, if this instrument ‘is 1o be o FIRST lien to finance
the purchase of o dwelling, yse Stevens-Ness Form No, 1305 or equivalent;
if this instrument is NOT fo be o first lien, or is not to finance the Purchase
of a dwelling yse Stevens-Ness Form No, 1306, o equivalent, if compliance
with the Act is not required, disregard 1his notice,

{If the signor of the above is o <aorporation,
use the form of ucknowlcdgmem opposite.j

(ORS 93.450)
STATE OF OREGOwW,

STATE oF OREGOIV, County of ...
County of . Klamath . ' e , 19,
- April 12 :

Personally a
Leland I‘) .

) ss.

- - . . and
ﬁ(mre;‘l tho . abovo named I . S who, each being first

. Hdn | .,'_' Y ” ) . . duly sworn, did say that she lormer is the

' ..".( ' . president and thas the latter is the

secretary of .

D,

. e
K A D

A, .y

~-
\

Ty <K .
and. acknowﬂ{dged. the foregoing instru- by authority of jts board of directors;
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(OFFICIAL
Nofary Public tor Oresdon Notary Public for Oregon (i OFFICIAL

SEAL)
My commission expires: “P. /G—é? My commission expires:

REQUEST For FULL RECONVEYANCE

To ba used only when obligations have been poid.

estate now held by you under the same,

DATED:

‘ TRUST_DEED _ o v - - STATE OF OREGON,
. (FORM No. sg1.1) R | o County of Klamath |

\\“E“_NS'NHS L.A_w._.P_u_n_'._c_o\*___"Pommn' S I cortifv thae the within instry-
' , ment was recefyved for record on the
Leland 12.‘dny of . April ey 19,8.3.,
ml‘:\2.1+._. Lo'clockP M. and recorded
i bhoovk,roel volume No. M83 ...on
FOR age. 5’\‘86 - or as document / fee file/
MECORDER'S Use insrrunwn!/mivmﬁlm No, 223l+é )
Record of Mortgages of seand County,

SPACE RESERVED

A;TER REC{ORDING RETURN T"O
Méten o Tt e : v,Evgkgl};.Biey,~ County. Clerk |
Co. — A PRa

tivig
K hY B

Witness my hand and seal of
County affixed,
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