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KLaMaTH FIRsT FEDERAT, SAVINGS
& LOAN asso ON

540 MATN STREET '
Kramamy FALLS, OREGON 97601

'S USE
THIS DEED OF TRUST is made this. ., | 8th
....... GRACE M. Co

(hereinl “Truste
tion

......... » & Corporation organized and

»i Whose address is

BORROWER, in consideration of the inde
¢nd conveys tgo Trustee, i
Klamath

Lot g, Block 2,

ROUND  rAKE ESTATES,
State of Oregon,

in the County of Kla

[Street)
(herein “Property Address”):
[State ang Zip Code]

ents now or hercafter crected on the property, and aJj casements, righs,

subjeet however 1o the rights and authorities given herein to Lender to collect and apply such

yalties, mineral, oil ang £as rights and profits, water, water rights, and water sto
hereafter attached to the property, all of which, including replacements ang additions the
vered by th

and remain 3 part of the Property co y-this Deed of Trust; and aj| of
(or the Ieasehold estate if this Deed of Trust is on a leascho]

ck, and al] fixtures now or
reto, shall be deemed to be
e forcgoing. together with sajg property
d) are herein referred to g the “Propcrly“;

. 91{‘3033£CURE to Lender (a) the repayment of the indebtedness cvidenced ta' porm)vcr‘s note d
= 6}1 in the nging“ipai sum of. . TWENTY ONg TIHOUSAN

Dollars, wir interest thereon, providing for manthly installinepys,
indebtedness, if ot sooner paid, due ang payable on
< -+ the payment of all other sums, w
security of this Deeg of Trust;
ed; and (b) the repayment of
agraph 21 hereof (herej

ith interest thercon, advanced
‘mance of the covenants and

any future advances, with interest lhercon, made
n “Future Advances").

¢yed and has the
will w
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Lender Covenant apd agree as follows:

/7
Borrower shall Promptly pay when due. the principal of and interest op the
Note, prepayme d late charges a5 Provided in the Note, and the principal of and interest
on any Futyre Advances Sccured by this D 1st,

- Hunds for I j applicable law Or to a writtep, waiver by Lender, Borrower shall pay
to Lender ins i al and interes able under the Note, untii the Note is paid iy full,
a sum (herein ¥ X d assessments whi ay attain priority aver thje
Deed of Trust, i f yearly premium installmenys for hazard insurance.
plus one-twelft

f any, all a5 reasong imated initially angd from
time to time by Lender he basj Sessments and bl and reasonab)e estimates thereof,
he Funds shall be held in an institution the deposits OT accounts of which are insured or Buaranteed by 5 Federal o
Lender if Lender i institution). ender shal| apply the Funds lo pay said 1axes, assessments,
i applying the Funds, analyzing sajd account
er interest on the Funds apy applicable Jaw
writing at the time of execution of thig
s shall be Wer, and unless such agreement is made or applicable Jaw
id, Lender shall not be required to pay Borrower any interest or €arnings on the Funds. Lender
t charge, an annual accounting of the Fund: showing credits and debits to the Funds ang the
ach debit to the Funds wag made. The Fundg are pledged ag additiona) security for the sums secured
-ed of Tryst,
he amount of the Funds held by Lender, together with (he future monthly installments ‘able prior (o
ue dates of taxes, assessments, insurance premiums apg ground rents, sha)y exceed the amoypt Pay said taxes,
assessments, insurance Premiums and ground rents 3 they fall ¢ R h excess shall be, at Borrower's option, either

frower or credijteq ¢ amount of the Funds

d rents as they fall due.
s from the dage notice is mailed

any Fungds
der. Lender
» any Funds helg by

stattributable 1o

» if any, in the

yment, when dye, directly

nder all notices of amounts dye under this Paragraph, and in (he

event B shall make Payment directly, Borrower shall promptly ‘furnish 1 Lender receipts cvidcncing such payments.
Borrower shajj promptly discharge any lien which has Priority over this Deed of Trust: provided, orrower shali not pe
required to discharge any such lien sg long as Borrower shall apree ip WINg to the ligation secured by
such lien in 4 manner acceptable ] i of such lien in,

legal procee Property or any part thereof
ccted on the Property insurpd

n by Borrower subject to approval b)" Lender: provided,
roval shall not be unreasonably withheld, ‘Aj Premiums on insurance policies shall pe paid in the manner
provided under paragraph 2 hereof or, if not paid in Such manner, by Borrower making Payment, whep due, directly 1o the

lnsurance carrier.
Il insurance policies and renewals thercof shy)) be in form acceptable to Lepder
in favor of and in form aceeplable to Lender., Lender shaj hav
and Borrower shall promptly furnish 10 Lender a) renewal notices ap
Borrower shajj give pPrompt notice 1g (he insurance carrier and Lender,
Y Borrower.,

itrd mortgage
S and renewals thereof,

ower fails to respond to [ 4Ys from the
arrier offers to settle i nefits, Lender

at Lender's option either to the Property
or 1o the sumsg Secured by this

Unless 1

IS acquired
Y insurance polici i ereof resultip
¢T acquisition sha] p X ured by this
azquisition,
of Property; Leaseholds; Condominiums; Planned ypjy Developmcnts. Borrower
pair and shyli oL commit wyge ar permig iMpairment or deterioration of the Property
ns of any lease jf this Deed of Trust is on leasehold. [f this Deed of Trust is on 4 unit in »
develo , all perform all of Borrower's obligations under the declaration
OF covenants creating or governi ini | developmcnt, the by-laws and regulations of the
condominium o planned unjt de d . Ifia condominium” o Planned unjt dey,
rider is executed by Borrower ap orded together with this Deed of Trust, the Covenants and agreements of such rider
shall be incorporated into and shajj amend and supplement the Covenants and agreements of thig Deed of Trysg as if the rider
Were a part hereof.

7. Protection’ of Lender’s Security, If Borrower fails to ained in this
Deed of Trust, or j action $ commence the Property,
i i in, insolvcncy, c , arr; 8 Or proceedings involving

at Lender's option, u ice to Borrower, may make such appearances, disburse stich
action as g necessary to protect Lender interest, inclnding. but not limited ta, disbursemeny of
reasonable anorney's fees and entry upon’ the Property 1o make repairs. Il Lender required Mmongage nsurance gy i
condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required o maintain sych
insurance jn ellect until sych time as (he requirement for such insurance ferminates iy accordance with Borrowers qng
Lender's wrigey agreement or applicable Iy, Borrower shall pay the amount of all mortgage insurance premiums in (he
manner provided under Paragraph 2 hereof,
ny amounts disbursed by Lender pursuant to thjs paragraph 7. wi, interest thereon, shall become
indebtedness of Borrower secureq by this Deed of Trust. Unless Borrower ang Lender 4BICC 1o other ternmg of paynrent, such
amounts shall be € upon notice from Lender 10 Borrower requesyi ayment thereof, ang shall tear interest from the
i yable from time to tim i incipal under the Note unless Payment of interegy
contrary to applicable law, j h h amounts shall bear interest gt the highest rate
er applicable Jaw, othing cont fagraph 7 shai) Tequire Lender to incur any expense or take

any action hereunder.
- Inspection, Lender may make or cayse to be made reasonable engrjes upon and inspections of the Property, providec
that Lender shall give Borrower notice prior to any such inspection specifying Teasonable cyuge therefor related 1o Lenders
interest in the Property.

additiona]
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y award or claim for damages, direct or consequential, in connection with any
rty, or part thereof, or for conveyance in lieu of condemnation, are hereby assizned

9. Condemnation. The proceeds of an
condemnation or other taking of the Prope
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is

mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, cither to restoration or repdir of the
Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing,
or postpone the due date of the monthly installments referre
such installments,

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust.

12. Remedies Cumulative. All remedies provided in this Deed of Trust are distinct and cumulative to
or remedy under this Deed of Trust or afforded by law or equity,
successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and
contained shall bind, and the rights hereunder shall inure to, the respective successors
subject to the provisions of paragraph 17 hereof. All covenants and agreements of
The captions and headings of the paragraphs of this Deed of Trust are for conveni
interpret or define the provisions hereof.

14, Notice. Except for any notice required under applicable law (o be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided f{or in this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to_constitute a uniform sccurity instrument
covering real property. This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Dced of Trust or the Note which can be given effect without the conflicting provision,
and to this end the provisions of the Deed of Trust and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest thercin is sold or transferred

y Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinite to
this Deed of Tru:t, (b) the creation-of a purchase money security interest for household appliances, (c¢) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the graiit of any leasehold interest of three years or less

any such application of proceeds to principal skall not extend
d to in paragraphs 1 and 2 hereof or changz the amount of

any other right
and may be exercised concurrently, independently or

agreements herein
and assigns of Leader and Borrower,
Borrower shall be joint and several.
ence only and are not to be used to

not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Deed of Trust 1o be

immediately due and payable. Lendenshall have waived such option to accelerate if, prior to the sale or transfer, I_ender
and the person to whom the Property is to be sold or transferred reach agreecment in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums sccured by this Deed of Trust shall be at such rate as
Lender shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor
in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations under this Deed of Trust and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hercof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period.
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

> Non-UniForM CoVENANTS. Borrower and Lender further covenant and agree as follows:

18." Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date thie notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust-and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration_and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute 2 written notice of the occurrence
'of an event of default and of Lender's election to cause the Property to be sold, and shall cause such notice to be recorded
in each county in which the Property or some part thercof is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons preseribed by applicable Iaw. After the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bhidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trustec may determine. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender’s designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or warranty,
expressed or implied. ‘The recitals in the Trustee's deed shali be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (2) te all reasonable costs and expenses of the
sale, including, but not limited to, reasonable Trustee’s and attorney’s fees and costs of title evidence: () to all sums secured
by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thercto.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Truost,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at any time
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contamed 1 this
Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be
then duc under this Deed of Trust, the Note and notes securing Future Advances, if any, had no acceleration occurred:
(b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trust: (¢)
Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in this Deed of Trust and in enforcing Lender's and Trustee's remedies as provided in paragraph 18 hereof,
including, but not Jimited to, reasonable attorney’s fees; and (d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this Deed of Trust, Lender's interest in the Property and Borrower's obligation to pay the sums
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUME
A PROVISION ALLOWING FOR C

This Rider is made this ...8th dayof... . . A » and is incorporated jntqo and shalj
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “Security Instry-

ment’’) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to
KLAMATH FIRST FEDERAL SAVINGS AN SR A

(the “Lender’’) of the sam ") and covering
located at ., . 14209 R Qd. Drive,. Klamat

agreements made in the Security Instrument, Borrower ang

HLY PAYMENT CHANGES

Rate” of .12, . %. The Note interest rate may be increased or decreased on the
month beginning op | September. seee- 5 190840 and on that day of the month every
- <+4 . months thereafter,
Changes in the interest rate are governed

rate index called the “‘Index’’. The Index is the;
[Check one pox {0 indicate

be no maximum limit on changes. ]
(1) O There is No maximum limn;j
See note () & The interest rate canp Y more than .1, Q.Opercentage points 2t any Change Date.
below If the interest rate changes, the amount of Borrower’s monthly payments will change us provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate wijj result in Jower payments,
B. LOAN CHARGES

It could be that thelean secured by the Security Instrument is subject to a Jaw which sets maximum loan charges
and that law is interpreted so that the in

ted or to be collected in connection with the
loan would exceed imits. If this i loan char

Instrument are subject to a ljen

terest rate adjustments during the life of the loan of Plus
(+/~ 3.00) Pércentage Points,

JEZN E. GLADDEN.

STATE OF OREGON; COUNTY OF KL}Z}\MATH ::s ‘w

I hereb certify that the Within instrumen ,
record )c;n the -13 day of April _A.p., 1983 10231 (s}
and duly recordeg in Vol MB83 , of

4 Mige on pagé 957

EVELYN BIEHN" COUNTY CLERK
Fee $20.00 by (ot ,%//,L/C/L/




