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REAL ESTATE MORTGAGE FOR OREGON

Gerald Don Douglas . d L . 7
THIS MORTGAGE is made and entered into by e dr an orna L. Douglas,

Husband ané wife

residing in Klamath

County, Oregon, whose post office

address is Rt. 1, Box 75 B, Bonanza ,Ongon__JIﬂZZl___,
herein called «“Borrower,” and the United States of America, acting through the Farmers Home Administration, United
States Department of Agriculture, herein called the “Government > and:

WHEREAS Borrower is indebted to the Government, as evidenced by one or more promissory note(s) or assumption
agreement(s), herein called “note,” which has been executed by Borrower, is payable to the order of the Government, au-

thorizes acceleration of the entire indebtedness at the option of the Government upon any default by Borrower, and is
described as follows:

. : : Annual Rate Due Date of Final
Date of Instrument Principal Amount -~ . = of Interest Installment

April 12, 1983 $15,000.00 . 10.25% pApril 12, 1984
February 23,_1982 51,700.00 14.25% February 23, 1989
March 14, 1979 53,930.00 5.0 % March 14, 1986

-

(If the interest rate is less than : % for farm ownership or operating loan(s) secured by this instrument, then the
__ rate may be changed as provided in the note.)
And the note evidences a loan to Borrower, and the Government, at any time, may assign the note and insure the
" payment therof pursuant to the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949, 0r
- any other statutes administered by the Farmers Home Administration; .
And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the
Goverament, or in the event the Government should assign this instrument without insurance of the note, this instrument
~ shall secure payment of the note; but when the note is held by an insurcd holder, this instrument shall not secure payment
. of the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage
to secure the Government against loss under its insurance contract by reason of any default by Borrower;

And this instrument also secures the recapture of any interest credit or subsidy which may be granted to the Borrower
by the Government pursuant to 42 U.S.C. §1490a.

NOW THEREFORE, in consideration of the loan(s) and (a) at all times when the note is held by the Government, or
in the event the Government should assign this instrument without insurance of the payment of the note, to secure prompt
payment of the note and any renewals and extensions thereof and any agreements contained therein, (b) at all times when the
note is held by an insured holder, to secure performance of Borrower's agreement herein to indemnify and save harmless
the Government against loss under its insurance contract by reason of any default by Borrower, and (c) in any event and at
all times to secure the prompt payment of all advances and expenditures made by the Government, with interest, as herein-
after described, and the performance of every covenant and agreement of Borrower contained herein or in any supplementary
agreement, Borrower does hereby grant, bargain, sell, convey, mortgage, and assign with general warranty unto the Govern-

ment the following property situated in the State of Orcgon, County(ies) of Klamath

The E3NWZ, EXCEPTING THEREFROM the Westerly 90 feet. The WANEL and NEINEY, all in
Section 29, Tcwnship 39 South, Range 13 East of the Willamette Meridian.

EXCEPTING THEREFROM a piece or parcel of 1and situate in the NELNWE, said Section,
Township, and Range, containing 1,600 square feet (being 40 feet along its East-West
dimension and 40 feet along its North-South dimension) at the exact center of which

is located the irrigation“Well'identiﬁiéd as "Well No. 2" in Application No. G4819 to
AppropriatefthéiGrouhdﬁWaters'of the-State of Oreg fi and' from which center of well the

Northwest corner of sald Section 29 bears North-67 47%‘Wéstt2740.2 feet, more or 1ess,
distant.
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8 To keep the Property insured as required by and under insurance policies approved by the Government and, at jts
request, to deliver such policies to. the Government,

(9)  To maintain imprpyemen_ts in good repaiz and make repairs required by the Govemment;operate the property in
' ndmanlﬂce'm'anne’r; comply with such farm conservation Ppractices and farm ang home management plans as
m time to time ma andon the property, or cause or permit waste, lessening or
i or, witiout the written consent of the Government, cut, remove, or lease any

as may be necessary for ordinary domestic purposes.

regulations affecting the property.

and any supple-
mentary agreement (wi or after default), i ut not limited to costs of ¢ to and survey

of the property, costs of recording this and other instruments, attorneys’ fees, trustees’ fees, court costs, and expenses of
advertising, selling, € property. B

» assigned, sold, transferred, or

Government shall have the sole

power to grant consents, partial releases, sub-

any right, title or interest in or to the lier; or any benefits

ts may inspect the Property to ascertain whether the cove-
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(19) Borrower agrees that the Government will not be bound by any present or tuture laws, (1) providing for valug.
tion, appraisal, homestead or exemption of the property, (b) prohibitng maintenance of an action tor o dcﬁcicncyjudgmcnt
or limiting the amoun thereof or the time within which such action may be brought, (¢) prescribing any other statute of
limitations any right of redemption or possession following any foreclosure sale, or (¢) limiting the conditions

may by regulation impose, including the interest rate i may charge, as 3 condition of approving a
property to a new Borrower. Borrower expressly waives the benefit of any such State law. Borrower hereby
relinquishcs, waives, and conveys all rights, inchoate or consummate, or descent, dower, and curtesy,

(20) If any part of the Jog i is i is given shall be used to finance the purchase, construction or
Tepair of property to be used as an owner-occupied dwelling (herein called “the dwelling™) and if Borrower intends to sel
or rent the dwelling and has obtained the Government’s consent to do 50 (a) neither Borrower nor anyone authorized 10 gt
for Borrower will, after receipt of a bona fide offer, refuse to negotiate for the sale or rental of the dwelling or wil] otherwise

available or deny the dwelling (o anyone because of race, color, religion, §¢X, or national origin and (b) Boriower
recognizes as illegal and hereby disclaims, and wil not comply with or attempt to enforce any restrictive covenants on the
dwelling relating to race, color, religion, sex, or national origin.
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