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TRUST DEED VO'. E &53 che 56“:3 :@ ;

THIS TRUST DEED, made this 1hth day of April
DENKS V. HOLL and KATHERINE HOLL, husband and wife

s Grantor, ... MOUNTAIN, TITLE COMPANY INC.

FORES? PRODUCTS FEDERAL CREDIT UNION
as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ... Klamaih County, Oregon, described as:

See attached for legal description.

together with all and singul. the ¢ ts, heredit: ¢ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hareafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
) AND_NQ/100 ($50,000.00)~

e el TIITUTTTEES w e e mem e aem —e===N)ollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof. it
not sooner paid, to be due and payable ... per. term§ of note R L, 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval ol the heneficiary.
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or
herein, shall become immediately due and payable.

The obove described real property is not currently used for ogricultural, timber or grozing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; I join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any reuriction thereon. 1¢) i
and repair; not to remove or { lish any building or impl ¢t therean; subordination or other afreement aftecting this deed or the lien or charie
‘not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike frantee in_any reconveyance may be de scribed as the “pérson wr pereons
manner any building or improvement which may be constructed, damaged or legally entitled thercto, and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof ol the truthiulness thereof. Trustee's tees tor any of the
3. To comply with all laws, ordinances, regulations, covenants, cordi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions aflecting said property; il the beneliciary so requests, to ) 10. Upon any delault by grantor hereunder, benefiviary may at am
Join in ing such fi ing ts pursuant to the Unitorm Commer- time without notice, either in person, by agent or by a receiver 1o be oap-
cial Code as the beneficiary may require and to pay for filing same in the pointed by a court, and without refard to the adequacy of any securuy for
proper public office or oflices. as well as the cost of all lien searches made  the indebfedness hereby secured. enter upon and take possession of said proge
by filing ollicers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents
beneliciary. issues and profits, including those past due and unpaid, and arplv o sarme.
4. To provide and i usly intain i on the buildings less costs and expenses of operation and collection. including reason - artor-
now or hereafter erecll’ed on the said premises afm'nst loss or damage by fire ;{ev's fees up;)n any indebtedness secured hereby. and in such order as Lens-
and such other hazards as thexb. ici: ma; time_toy time require, in iciary may determine.,
an amount not less than § Tlﬂi i'ﬁsuf‘a‘ﬁ'ie va?.Lu , written in 11. The entering upon and taking possession of <awd property. the
companies acceptable to the beneliciary, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fue and other
policies ol insurance shall be defiveted 1o the beneliciary as soon as insured; insurance policies or compensation or awards for any faking or damage of the
it the grantor shall lail lor any rwason to procure any wuch insurance and to  property, and the applicasion or releate thereol as atoresand, <hall not cure or
deliver said policies to the beneficiary at least lilteen days prior to the expira-  waive ary delaull or notice of default hereunder or invabdats am ot dore
tion of any policy ol in-iumncch now or hercalter placed on saith buildings, pursuant to such motice.
the bencliciary - ma; rogure the same at drantor’s expense. e amount . .
collected unde’; anyylirpe or other insgrance policy may be applied by beneli- 12. Upon default by grantor in payment ol any ln«.'-’l(rdn;‘\\ .~r<‘ul'dl
ciary upon any indebtedhess sécuced: hereby and in such order as beneliciary hereby or in his perlormance of any d&;;_?mtn'f sfrfun:"!. Irteb!;pn-»’nc:ar\'hnla)
may determine, or at dption-ol bengliciary the entire amount so collected, or declare_all sums secured hereby imm iately due and payadle 1o ’"‘:d‘"}
any part thereol, may be released to grantor. Such application or release shall ~ ¢vent the beneliciary at his election may proceed to foreclose this trust deec
not cure or waive any delault’ or notice of delault hereunder or invalidate any in equity as a mortgage or direct the trustee 1o l°'.'°.’°’f this rrust deed by
act done pursuant to such notice. advertisement and sale. In the latter event the beneficiary or the tru<tee skall
5.

To keep said premises iree from construction l'ens and to pay all execute and cause 1o be recorded his written notice of default and Fis election

. 7 il ; satisly the ocbligations recured
taxes, assessments and other chardes that may be levied or assessed upan or to sell the said described real property to satisly ; ) 4!
agdainst said property before any part of such taxes, assessments and other heteby, whereupon the 'm’:‘" ’h“”_'g' the ’f‘:""‘ ‘";d pllaCe "'h?“"- “‘:1':","‘.‘
charges become past due or delinquent and promptly deliver receipts therelor thereot as then .::’“'."“%Rg 5"6"7“0. %’;‘:‘)‘ to loreclose this trust decd tn
to beneliciary: should the grantor lail to make payment of any tares, assess- the mannes prov in 86. to 86.795. )
menfs, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary rlect to foreclose by advertiserent and wale
by direct payment or by providing beneliciary with funds with which to then alter default at any time gnor to five days before the date et b; 1::«
make such pavment, beneliciary may, at its option, make payment thereol, trustee lor the trustee’s sale, the grantor or Other person o priv e 3
and the amopunt so paid, with interest at the rate set lorth in the note secured ORS 86.760, may pay to the beneticiary or his successors in inferest. rexpec-
hereby, together with the obligations described in paragraphs 6 and 7 of this (ig‘le_ly. the cn!u:damount then cliu; under thentdnm: ot the uust’ deed ;m:dzhe
trust deed, shall be added to and become a part of the debt secured by this obligation secur: thereby (including costs & expenses actually incurred in
trust deed‘, without waiver of any rights arising from breach ol any of the eniz{cmg the terms of ‘he'::ihg;holn and l;‘uslc;s and :nomg\-s l(:(sbnax ex-
covenants hereol and lor such payments, wth interest as aforesaid, the prop- ceeding the amounts provi y law) other than such portion ol the prin-
erty hereinbefore described, as well as the grantor, shall be bound to the cipal as would not then be due had ‘no default occusred. and thereby cure
same extent that they are bound for the payment of the obligation herein the default, in which event all foreclosure proceedings shsll be dismisted by
described, and all such payments shall be immediately due and payable with- the trustee.
out notice, and the nonpayment thercof shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all !lgﬂs S:-‘U;’fg‘_b}; ‘h;’d"‘z‘;! deed immediately due and payable ard place designated in lhe'dnolice, of s;_le or the time to uhkj\ said sal- may
constitute a_breach o is truat deed. . N . be postponed as provided by law. The irusfee may sell sai roperty either

6. To pay all costs, lees and expenses ol this trust including the cost  in {;:e ‘:’arcrl or s separate parcels and shail sell the ;mc;lp or parcels at
of title search as well as the other costs and expenses of the trustee incurred  auction to the highest bidder lor cash, payable at the time of sale Trustee
in connection with or in enlorcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in lorm as required by law conveving
fees actually incurred. . . . the property so sold, but without any covenant or warranty, €xpress of im-

7. To appear in and defend any action or proceeding purporting to  plied. The recitals in the deed of any matters of fact shall be conclusive proof
alfect the security rights or powers of beneliciary or trustee; and in any suit,  of the truthiulness thereol. Any person, excluding the trustee, but includmg
action or proceeding in which the l_)cneliciary or trustee may appear, including the grantor and beneliciary, may purchase at the sale.
any suit lor the foreclosure olh 'ht': d;.eq. '? pny‘a”lco.sts f"d ex'pe;lses‘. ';;" 15. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence of title and the ;ng xcz’a‘!y s or r"’h';’." ‘7’"""’ e’:""‘b' shall apply the procecds of sale to payment o0f (1) the expenses of sale, in-
amount of attorney s lees mentioned in ¢ ", P"”""P' 4 in a _c".”; shall be  .p ding the compensation of the trustee and a reasonable charge by trustee’s
fixed by the fna_l court and in the event ol an appeal trom any ju 4ment or attorney, (1) to the obligation secured by the trust deed, (3) 10 all persons
decree of the trial court, grantor turther adrees to pay such sum as the ap- having recorded liens subsequent o the interest ol the trustee in the trust
pellate court shall adjudge reasonable as the beneticiary’s or frusiee’s attor- Jeed s their interests mav appear in the Srder of their priotity and (4) the
ney's I"I’ on “"d; "Plll’""g od that surplus, il any, to the grantor or to his successor in interest entitled to such

t is mutually agre at. . surplus.

8. In the event that any portion of all of said property shall be taken 16. For any reason permitted by law beneficiary may from time to
under the right of 2 or . y shall have the  gie appoint A sucCessOr O Successors fo any (rustee named herein or 1o any
right, it it 0 elects, to require that gll or any portion of the montes pd)'l.ble suc trustee appointed hereunder. Upon such appointment, and wathout
as compensation for such taking, which are in excess ol the amount n-q_wr«l conveyance fo the successor trustee, the latter shall be vested with all title,
to pay all reasonable costs, expensed and attorney’s lees necessarily paid or powers and duties conleried upon any trustee herein naaied o appomnzed
"'“"'.:idb‘_’}'. Rl("’;"" in such T""‘:"tﬂ'"i’;“:h:’:g ‘:;‘ :’n“!'i "?‘db:”::”':'e‘".’s' l:::' heseunder. Each such appointment and substitution shall be male by written
applied by it lirst upon any reasonas’e i Pid A o1 P instrument executed by beneliciary. containing reference to this trust deed
both in_ the trial and f_ppe"atc courts, necessanly paid or incurre y bene- and its place of record, which, when recorded in the office of the County
l“’"”Yd")" 5”;"‘ Pod & : ‘";d 'sh’a‘ e o n“:‘;’{;:‘zse“”“:’" t;’l::‘ ;"ug;”';g::':z Clerk or Recorder of th; ca;;unly or counties in w’;}t: the property is situated.
secured hereby: and drantor agrecs, s ow Foid s shall be conclusive proof ol proper appointment of the sucCessor trusfes.
and execute such instruments as shall be necessary in obtaining such com- 17. Trustee accepts this trust when this deed. duly erecuted and

ensation, promptly upon beneliciary's request. 2 L i . d

e 9. :t an‘;- ’timfoand trom (x"me to time upon written request ol bene- :‘b";wwel‘;dﬂ'd "um‘d" - p‘b’; "‘“”“i "nd‘,""‘ ‘i:‘d ul:'»’d law. _7'7;?’:"“ Fiid?
ficiary, payment ol its lees and presentation of this deed and the note lor p ﬁ“ "," not 7‘.'"’ party hereto of P'M;;é ’! ‘:’ any cther Ted
endorsemnent (in case of lull reconveyances, for cancellation), without atlecting ru ) g’e ol any ":ry“ or F"’:;,dm‘ mn w. o' gran g’- ":‘0‘:{4‘? o 1
the liability of any person for the payment of the indebtedness, trustee may shal a party ess such jon or proceeding is brought by rusiee

NOTE: The Trust Deed Act provides that the trustee hereunder must be eithar on attcmey, whao is an_active member of the Oregon State Bar, o bank, trust cempany
or savings ond loon ossociation authorized to do business under the laws of Oregon or the United States, @ title insutance company cuthorized fo insure title to teal
property of this state, ifs bsidiarl tHili agents or b hes. the United States or any ogency thereof, or an escraw ogent hicensed under ORS 650 505 to $92.585.




except
» 1981, ed June 1, > Page 9690, Microfilm
Records of Klamath County, Oregon, wherein Federal Land Bank of Spokane, is Mortgagee; any
delinquency on the aforementioned Mortgage shall constitute delinquency on the herein
%%tmﬁ?eﬂle iﬂf%&a};&?ﬂénd forever defend the same against all persons whomsoever.

proceeds of the loan rspresented by the above described note and this trust deed are:
primarily for grantor's personal, tamily, household or agricultural purposes (see Important Natice below),
2,086, UXEXS R WS R G X KD HIEK

R R R X X N A XU,

This deed applies to, inures to the benelit of and binds ail parties hereto, their heirs, legatees, devisees, adminjistrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing th; 2 er the context so requires, the

culine gender includes the femini, and the neuter, and the sindular ‘number ;i

IN WITNESS WHEREOF, said grantor has hereunto set his/fan

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is
not applicable; if ity {a) is opplicable and the baneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Requlati Z, the
beneficiary MUST comply with the Act and Reoul by making required
discl ; for this purpose, if this instrument is to be q FIRST lien to finance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 o equivalent;
if this instrument is NOT to be a first lien, or Is not to finance the purchase
of a dwelling use Stovens-Ness Form No. 1306, or equivalent. If pli
with the Act is not required, disregard this notice.

{if the signer of the chove is o corporation,

vse the form of acknowiedgment opposite.)

STATE OF OREGON, s STATE OF GREGON, County of Jss.

. . e . . Personally appeared . ... . | and
: I?é'ug\nally appearsg” M ‘pove named. . e o who, each being first

DENN;E'S V- H0LLs &b.gf'lgﬁ{ERINE HOLL, duly sworn, did say that the former is the .

husb__gn_d__.agd wife 1T B

-

County of ..

president and that the latter is the .

CUTTIL

secretary of ... .

9

- —— = h
< oge TE e et

4
1y,

. -t ) a corporation, and that the seal aftixed to the foregoing instrument is the
R T S R : corporate seal of said corporation and that the instrument was signed and

R qélmowfedged the loregoing instru- sealed in behalt of said corporation by authority of its board of directors;

ment to be..u.,..t e\" N deed. and each of them acknowledged said instrument to be jts voluntary ace

.
‘

--.voluntary act a and deed.

1 : Befcre me:

A 794 « XA Q0O

vl"z‘xblié for Oregoh Notary Public tor Oregon (OFFICIAL

SEAL)
My commission expires: / 9 My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be uted only when ebligations have been psid.

» Trustee

secured by said

Y sums owing to you under the terms of

said trust deed or pursuant to statute, to i secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, o the parties designated by the terms of said trust deed the

estate now held bytyou under the same. Mail teconveyance and documents to ...

DATED: ... . . .. N T T

" Beneficiary

De not lase or &u'ny this Trvst Deed OR THE NOTE which it secures. Both must be delivered 1o the trvstes for bafore yante will be mode.

TRUST DEED

- (FORM No. 881)

ITEVENS-NESS LAW PUB. CO.. PORTLAND. ORE.

O Sl 19,

at .. v, and record
SPACE RESERVED in book/recl/volume No. .. . ... 0On
FOR page .........c........... ras fee/file /instry-
RECORDER'S USE ment/microfilm /fec

Grantor

FOREST PRODUCTS FEDERAL CREDI® UNION
H

..... Wt T R IR LA AL

my hand an

Beneticiary
County gftixed.

AFTER RECORDING RETURN YO

MOUNTAIN TITLE COMPANY INC.
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14 day of_Aprii

EVELYN BIE
by

in vol__M83 ., of ——M%ge———————Pn page.

COUNTY OF KLAMATH :ss
that the within instrv

ify

STATE OF OREGON
and duly recoxded

I hereby cert
record on the




