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MORTGAGE

RICH/~D MaRLALIT
636 lamath Afve,, Klamath Falls, Oreron
United States National Bank of Oregon, Mortgagee (‘‘Lender")
740 ciu St., Kleamoth Talls, Orepoa 97601
The Lender has loaned RICHARD HARLATY
TAIRTY EIGHT 1 US..D A.0D 1o/ 100 ¥
¢36,000,00

Mortgagor
Address
Branch
Address
*(Borrower)

97601

Llemat,
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, which is repayable with interest according to the terms of a promissory note dated the
same as this mortgage under which the final payment of principal and interest is due on or before_13130. pss#sirom date. Tre term
“Indebtedness’ as used in this mortgage shall mean (a) the principal and interest payable under the note and under any extensions and
renewals of the note, (b) any future amounts, together with interest, that the Lender may in its discretion loan to Borrower or Mortga-

gor under this mortgage and any extensions and renewals, and (c) any sums paid or advanced by the Lencer 1o discharge obligations of
Mortgagor as permitted under this mortgage, with interest.

To secure payment of the Indebtedness and performance of all obligations of Mortgagor under this mortgage, Mortgagor mort-

gages to the Lender on the terms set out below the following property in__Klamath County, State of _Orezon

See attached legal

")

MTC NO. 211

PARCEL 1:
L portion of that tract of land recorded 1n Volume 242, page 100
Gescriped tnerein as being in the IWHEL of Section 2L, T

Bast of the Willamette Meridian, Klamath Couns.}, s OUregormn,
as folliows:

Beginning &t
¢f peginning
R::nge G Eust ©

the Nortneast corner of the above descrivea

is tne Northeast corner of the IW:NEX of Sec\.lon

£ the Willamette Meridian, ané bears West zlong

stance of 1320.75 feet from the Northeast corner of Section

haure ¢ Best of the Willumette Meridian; thence continuing West along said
line & distance of 190.96 feet to the true p01nt of beginning; thence continuing
Vest along said Section line a distance of 136.55 feet; thence South 0° 19' West
verallel witn the East boundary of above said tract dicstznce of T1Z2.kL2 feet
Soutn poundary tnerecf; thnence lortn L2° 17' East zlong seid South bounaary & a:

{ 203.82 feet tc 2 DOlnt wnich pears Soutn C° 19' West from tne true point of ovegl
tnence Nortn C° 1G' East 561.11 feet, more or less to tne true point of beginning.
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L portion of tuat
described the"cll"
9 EBast of the Wiil

zs fcllows:

corded in Volume 252, pupe 100 of Iwwez neco
he IWHFSN of Section 2k, Township 3¢ Soutr, =
ridian, Elumeiln Jouniy, Oregon, more particularly gescrivecd
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cerner of the we described tract of
act corner of tne awalBEx of Section ok,
Willamette Meridian 1 west zlong the
feet :ro. the nurtu; : uCLthD 24, .
bcblnuznb; Tone
tnence Scutirn
f e3%.

o
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£, thence North L? 17!
a ﬂOlnt waich bears South 0° 1

Yortn 0° 19' East 712.42 feet, more or les

feet to
thence
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except for "Permmed Encumbrances’ as defined in 8.1, the lien of

o e T i At

taxes and assessments not delinquent, and except as otherwise
provided in 3.2.

3.2 Mortgagor may withhold payment of any tax, assessment,
or claim in connection with a good faith dispute over the obligation
t0 pay, so long as the Lender's interest in the Property is not jeop-

*Insert “*“Mortgagor"

90849 877

additional sum as the Lender shau determme to be necessary to
cover the required payment.

5.2 If the Lender carries mortgage (default) insurance covering
the repayment of all or any part of the Indebtedness, the premiums
for such insurance shalt be paid by the Mortgagor, and it allowed
by law, the Lender may require Mortgagor to maintain a reserve for

or the name of the borrower if different from the Mortgagor.
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(g) The right at its option by notice to Borrower to declare 15.4 A waiver by either party of a breach of a provision of this
the entire Indebtedness immediately due and payable. agreement shall not constitute a waiver of or prejudice the party's
(b) With respect to all or any part of the Property that right otherwise to demand strict compliance with that provision or
constitutes realty, the right to foreclose by judicial foreclosure ision. n by the Lender to pursue ary rer egy
in accordance with applicable law. ! any other remedy, and an election to
(c) With respect 1o all or any part of the Property that ; action to perform an obligation of Mort-
constitutes personalty, the rights and remedies of a secured gagor under this mortgage after failure of Mortgagor to perform
party under the Uniform Commercial Code. shall not affect the Lender's right 1o declare a default and exercise

(d) The right, without notice to Mortgagor, to take pos- lls remedies under this pgragrap h 15'. -
session of the Property and collect all rents and profits, includ. 135 In the event suit or action is instituted to enforce any of
ing those past due and unpaid, and apply the net praceeds, the terms of this mortgage, the Lender shall bg entitied to recover
over and above the Lender’s costs, against the Indebtedness.  fom orlgagor such sum as the court may adjudge reasonabe as
In furtherance of this right the Lender may require any tenant  attorneys’ fees at trial and on any appeal. Al reasonable expenses
or other user to make payments of rent or use fees directly 1o 'ncurred by the Lender that are necessary at any time in the Lend-
the Lender, and payments by such tenant or user to the Lender ~ ©T'S Opinion for the protection of its interest or the enforcement of
in response to its demand shall satisfy the obligation for which IS fights, including without limitation, the cost of searching records,
the payments are made, whether or not any proper grounds c.)btax.mng title reports, surveyors’ reports, a_ttorrgey§ opinions or
for the demand existed. title insurance, whether or not any court action is involved, shall

() The right in connection with any legal procee dings to become a part of the Indebtedness payab}e on demand and shall
have a receiver appointed 1o take possession of any or all of bear interest at the same rate as provided in the note from the date

the Property, with the power to protect and preserve the Prop- of expenditure until repaid.

erty and to operate the Property preceding foreclosure or sale 16. Notice.

and apply the proceeds, over and above cost of the receiver- Any notice under this mortgage shail be in writing and shall be
ship, agagnst thg Indebtedness. The rec'elve_zr may serve w!th- effective when actually delivered or, it mailed, when deposited as
ow bond if permitted by law. The Lender's right to the appoint  registered or certified mail directed to the address stated in this

ment of a receiver shall exist whether or not apparent value of mortgage. Either party may change the address for notices by writ.
the Property exceeds the Indebtedness by a substantial amount. ten n%ti%e to the oghe?part{/. 9 ° y

() Any other right or remedy provided in this mortgage

or the promissory note evidencing the Indebtedness. 17. Succession; Terms.

15.2 In exercising its rights and remedies, the Lender shall be 17.1 Subject to the limitations stated in this mortgage on
free to sell all or any part of the Property together or separately or  transfer of Mortgagor's interest. this morigage shall be binding
to sell certain portions of the Property and refrain from selling other  upon and inure t the benefit of the parties, their successors and
portions. The Lender shall be entitled to bid at any public sale on assigns.
all or any portion of the Property. 17.2 In construing this mortgage the term mortgage shall en-

15.3 The Lender shall giv. ...urtgagor reasonable notice of the  compass the term security agreement when the instrument is being
time and place of any public sale of any personal property or of the construed with respect to any personal property.
time after which any private sale or other intended disposition of 17.3 Attorneys' fees, “Altorneys’ fees,” as that term is used
the property is to be made. Reasonable notice shall mean notice in the note and in this mortgage, shall include attorneys’ fees, if
given at least ten days betore the time of the sale or disposition. any, which may be awarded by an appeilate court,

INDIVIDUAL ACKNOWLEDGMENT . CORPORATE ACKNOWLEDGMENT

STATE OF OREGON ) STATE OF OREGON }

B . )ss > )ss
County of _Klamoth 7 7 1957 County of | I T- S
. Personally appeared the above-named__2ichaid Personally appeared , and
iarlatt and acknowledged the foregoing instru- who, being sworn,
ment to be nis voluntary act. stated that __he, the said is a
. and __he, the said

is a
of Mortgagor corporation ang that the seal affixed hereto is its seal
and that this Mortgage was voluntarily signed and sealed in behaif
of the corporation by Authority of its Beard of Directors.

Before imé: e ey ﬁ Before me:
A ,..‘.:,."‘ ) ///
- Lt

Notafy Public’tor Oregon ] Notary Public for Oregon
My coqu&%fdn expires: f 1,?'%, My commission expires:
T %Y\ , A
s PARTNERSHIP ACKNOWLEDGMENT ( ‘{'D . ug’\) B

STATE OF OREGON ) - _-'q.o maﬂ
) ss. C ) II1

s County of )
THIS CERTIFIES that on this . day of personally appeared
before me, the undersigned, a Notary Public in and for said County and State, the within named

known to me to be the person____ named in and who executed the foregoing instrument and who known 10 me to be
member, of the partnership of
acknowledged to me that he. executed said instrument freely and voluntarily for the purposes and use therein mentioned, on

Rahalf Af mnid mmrinarabhin

STATE OF OREGON: COUNTY OF KLAMATH ;ss
I hereby certify, that the within instrument was received and filed for

record on the _1fth day of _April _ A.D.,19 83 at 11:12 o'clock A M
and duly recorded in Vol M83 . of_ 4 Mortgages on page %30

EVij} BIEHN, COUNTY CLERK
FEE $ 16.60 by e L't ’ Lar{ 2 Deputy




