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== "and repair; nat to remove or d lish any D
“"'nol to commit or permit any waste ol said property.
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THIS TRUST DEED, made this 14

day of

April

K-36071
TRUST DEED Vof.&&, vge 5659
)

Alan D. Hicks and Pamela §. Hicks

Klamath County Title Co.

as Grantor,

Marie V. O'Brien

as Beneficiary,

WITNESSETH:

Gran%)i é'rrgtg'gﬁably grants, barsains, seirs and conveys fo trustee in trust, with power of sale, the property

County, Oregon, described as:

Lot 629 Block 128 Mills addition to the City of Klamath Falls,
according to the official plat thereof on file in the office of
the County Clerk, Klamath County, Oregon.

together with all and singular the t ts, heredit ¢

and appur

and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .

$17,000.00 .

housand deolilars .,.andn,no/l,o Qememm e ——

..Dollars, with interest thereon according to the terms of a promissory

note of even date he(ewnh payable ta beneltcmry or order and mada by grantor, the final payment of principal and interest hereof, if

___not soaner paid, to be due and payable . Y@l

,19.96 .

The date of maturity of the debt secured by this mstrument u the date, s!ated above, on which the linal instaliment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold. agreed to be
sold conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

—then, at the beneficiary’s option, all obligations secured by this instrument,

herein, shall become immediately due and payable.

irrespective of the maturity dates expressed therein, or

The above described real property is not currantly used for agricultural, timber or groring purposes.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and mam!nm said propeny in good condition
ild it thereon;

To complete or restore promptly and in and workmanlike

Q:m:mner :lny building or improvement which may be constiucted, damaged or

sdestroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
uons and restncnons allectmg sa;d property; il the beneliciary so requests, to
join in ts pursuant to the Uniform Commer-

mc:al Code as ths beneliciary may require and to pay for liling same in the

proper public office or ollices, as well as the cost of all lien searches made
by filing ollicers or searching agencies as may be deemed desirable by the
beneliciary.

4. To ide and i ly intain insurance on the buildings
n:;r or herealterh erec‘t,ed on the sau; pn.-mnses ngnmst loss or damage by fire
a; such other hazards as eficsar: £ inre to time require, in
an amount not less than Sf‘ﬁl ﬁsl{raosi ri.wnlten in

ble to the b iary, with loss p.!yable to the latter; all
palicies of insurance shall be dehvered to the beneliciary as soon as insured;
il the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion ol any policy ol insurance now or herealter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hueby and in such order as bcnellcmry
may determine, or at option of b y the entire so or
any part thereof, may be relrased to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree Irom construction l'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts thesefor
to beneliciary: should the grantor fail to make payment of any taxes, assess-
ments, insurance pum:ums, liens or olher chumcs payable by grantor, either
by direct pay or y with tunds with which to
make such payment, benellcmry may. at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, t her with the obligati described in paragraphs 6 and 7 of this
trust dud shall be added fo and become a part of the debt secured by this
teust deed, without waiver ol any rights ulumﬂ trom breach ol any of the
covenants henol and for such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the {rantor, shall be bound fo the
same extent that they are bound for the pay of the obligati herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses ol this trust including the cost
ol title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enforcing this obligation and trustee’'s and attorney’s
lees actuslly ircurred.

. To appear in and defend any action or proceeding purporting to
alfect the security rights or powers al beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney's fees; the
amount ol attorney's fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree ol the trial court, grantor lurlher adrres to pay such sum as the ap-
peIlatr court shall adjudge r y's or Irln!ee- attor-
necy's lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol sand property shall be taken
under the right ol or conde iary shall have the
right, il it so elects, to require that all or any portion ol the monies payable
as compensation lor such takind. which are in excess of the amount required
to pay all reasonable costs, expenses and attarney’s feen necessarily pail or
incurred by grantor in such procecdings. shall be paid to benrhcurv and
applied by it firat upon any reasonable costs and expenses and attorney’s lees,
both in the trial and appellate courts, necessarily paid or incurred by bene.
ficiary in such proceedings. and the balance applied upon the indebtedness
secured hereby: and Jgrantor agcees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obummd such com-
pensation, proemptly upon brnehcmry s request.

9. At any time and Irom time to time upon written request of bene-
ticiary, payment ol its lees and presentation of this deed and the note for
endorsement (in case ol lull reconveyances, for canceliation), without allecting
the liability of any person for the payment ol the indebtedness, trustee may

(a) consent to the making of any map or plat of said property; by join in
granting any easement or creatind any restriction thereon; (c) join in anv
subordination or other afreement altecting this deed or the lien or charge
thereof; (d) reconvey. without warranty, all or any part ol the property. The
Krantee in any reconveyance may be described as the “person or persons
legally entitled thereto.”” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness theteof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §3.

10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured. enter upon and take possession of said prop
erty or any part thereol, in its own name sue or otherwise coliect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasnnable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

I1. The entering upon and taking possession of said property, the
collccuan of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damade of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any sct done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgagde or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisly the oblidations secured
hereby, whercupon the trustee xhall fix the time and place ol sale, give notice
thereo! as then u-qu:red by law and proceed to lurcclose this trust deed in
the manner provided in ORS 8§6.740 to 86 795,

13. Should the beneficiary elect to foreclose by advertisement and sale
then alter delault at any time privr to five days belore the date set by the
trustee for the trustee’s sale, the grantor or other person so privilefed by
ORS 86.760, may pay to the beneticiary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and espenses actually incurred in
enforcingd the terms of the oblifation and trustee’'s and attorney’s lees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred, and thereby cure
the default, in which event all foreclosure pr i shall be di: d by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to lhefurduser its deed in form as required vy law conveying
the property sc iol but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive prool
ol the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may apprar in the order of their priority and 1 4) the
surplus, il any, to the grantor or to his stavessr in inferest enfitled to such
surplus.

16. For any reason permitted by lsw beneliciary may from time to
time appoint A SUCCEISOr OF IXTessors 1o any trustee named herein or to any
successor trustes appointed heteunder. Upon such appointment. aind without
canveyance {0 the successor trustee, the latter shall be vested wath all utle,
powers and duties conlerrd upon any trustee herein named o appointod

ereunder, Each such apruntment and substitutan shal!l b nusde by written
instrument executed by beneliciary, confaming relererwe fo thia frunt deed
and its place of tecord, which, when recorded in the oftne o the County
Clerk or Recordrr al the county or counties in whah the property is situared.
shall be conclusive procl of proper appointment of the nrcessor trustee.

17. Trustee accepts this trust when this deed. duly executed and
acknowledged is made & public record a rovided by law. Trustee is not
obligated to notily any party hereto of penJ’n‘ 1wale under any other deed of
trust or of any action or proceeding in which grantor, Leneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act pravides that the trustee hereunder must be either an ottomey, who is on octive member of the Oregon State Bor, o bank, frust comg
or savings ond loan associction cuthorized to do business under the laws of Oregon or the United States, a fitle inturance compony authorized 1o insure title to rec!
property of this state, its subsidiaries, affiliates, agents or bronches, the United States or any agency thereof, or an esuow ogent licensed under ORS 696.505 1o 696.585.
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The grantor
(a)*

warrants that the proceeds of the loan represented by the

above described
Purposes (see
P

note and this truss deed are:
Importans Notice below),

(b).-tnr-a.n.o:g i

~Prerposes,
This deed applies to, i
tors, persona’ répresentatives,
contract secured hereby,
incderd,

primarily for grantor’s personal, tamily, household or agricultural
W,—or-(ovuﬁl—gwmi- tural

masculine gend,

VOl puse poses othon e egdriowitimral~

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and

—
* IMPORTANT NOTICE;
not applicable; ty
as such word is defined in
benefi Musy k

{o) is !}

Delete, by lining out, whichaver

warranty {a) or b} Is

e and the beneficiary is o creditor

5 or equivalent;
finance the purchase

- 1306, or equivalent. If compliance

required, disregord this

{1f the signer of the obeve
use the

holice,

is @ carporation,
form of acknowledgment oppotite.)

STATE oF OREGON,
County of
Personally appeared the above
-Alan D. Hicks. and .
Pamela S, Hicks

T

. 1983,

STATE OF OREGON, County of

Personally appeared .. ... .. . . .

duly sworn, did say that the tormer is the

icks

Jss.

and

who, each being flirst

president and that the Iatter is the. .

secretary of .

a corporatibn, )
carporate seal o
sealed in behalf

My commission expires:

(OFFICIAL
SEAL)

REQUSST FOR FULL RECONVEYANCE
Te be used only when obligatiens have been paid.

s Trustee

The undersigned is the legal owner and hold,

trust deed have been tull,

said trust deed or Pursuant to statute, to carnicel all
said trust deed) and to reconvey,

estate now held bytyou under the same. Mail reconveyance and documents ¢o

Rerewith together with

DATED: .. . .

TRUST DEED

{(FORM No. 881)

BYEVENS-NESS LAw pug. €O.. PORTLAND. ONE.

Beneficiary
AFTER RECORDING RETURN TO

Kl. co.Title Co.

‘g
without warranty, to

SPACE RESERVED
FOR
RECORDER'S USE

STATE OF OREGON,
County of
I certify that the within instrument
was received for record on the 14
of .. April.
at . J1:4]). o'clock A M., and recorded
in book/reel /volume No. -M83._ . on
page ... 2659 or as fee/tile/instru.
ment/microfilm/reception No. 22441,
Record of Mortgages of said County,
Witness my hand and seal of
County affixed.

Evel:

NAM.

..Bi,ehn..«.Co.un:y..Clerk...

« TiTLe

By;«’.‘::/.. LAl Kl 8T Deputy

T FeR 88700 —— ——




