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as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Kl County, Oregon, described as:

The Northerly 55 feet of lot 5 and the Westerly 15 feet
of the Northerly 55 feet of lot 4 in Block 42 of First
Addition to City of Klamath Falls, according to the
official plat thereof on file in the office of the
County Clerk of Klamath County, Oregom;

Subject to reservations, restrictions, covenants,
easements and rights of way of record, if any, and those
apparent on the land.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANTCE of each agreement of grantor herein contained and payment of the

sum of . THIRTY SIX THOUSAND.and.NO LQ0. e i

L . . _..Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the linal payment of principal and interest hereot, it

! not sooner paid, to be due and payable Mayzo ST ¥9<2004 -

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assirned or alienated by the grantor without first having obtained the written consent or approval of the heneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable.

The obove described real property is not

"'l:‘l'::.'['}_'"

1, Co

y used for ag ), timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the plat_of said property: (b) join in
1. To protect, preserve and maintain said property in good condition granting any casems# » iction theteon; (<l join in any
and repair; not to remove or d lish any building or impr ¢ thereon; subordination or other agreement allecting this deed or the lien or charge
‘ot to commit or permit any waste of said property. thereol; (d) reconvey, withou? warranty, all or any parf of the property. The

2. To complete or restore promptly and in good and | workmanlike grantee in_any reconveyance may be described as the “person of persons
manner any building or improvement which may be constructed, damaged or legaily entitled thereto,” and the recitals therein of any matters or faces shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proot of the truthiulness thereol, Teuster's lees for any of the

3. To comply with all laws, 3 regulati Tov ts, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions affecting said property: il the beneliciary so requests, (o ) 10. Upon any delauit by frantor_hereunder, beneliciary may at any
join in executing such financing statements pursuant to the Uniform Commer-  time without notice, either in person, Ly agent or by a receiver (o be ap-
cial Code as the beneliciary may & e and to pay lor liling same in the pointed by a court. and without regard (o the adequacy of any security for
proper public oftice or ‘offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling oflicers or searching agdencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otheruise collect the rents.
beneliciary- issues and profits, including those past due and unpaid, aml apply the same.

4. To. provide -and continuously -maintain insurance on the buildings  less costs and expenses ol operation and collection, including reasonable attor-
now or herealter erecéed on the sai(i premises against loss of damage by flite ;ey's fees u;;on any indebtedness secured hereby, and in such order as Lene-
and such other hazards as e bigi [t ime require, in iciary may etermine.
an amount not less than $ %i Lli@ﬂéﬁrré vﬁlﬁjﬂ“ , written in 11. The entering upon and taking possession of waid property, the
companies acceptable to the beneliciary, with loss payable to the latter; all collection ol such rents, jssues and profits, or the proceeds of fire and other
policies ol insurance <hall be delivered to the Beneliciary as soon as insured; insu policies or p ion or awards for any taking or damage of the
it the grantor shall 1ail lor any reason to procure any such insurance and_to property, and_the application or release thereol as aforesaid, shall not cure or
deliver said policies 0 the beneliciary at least lifteen days prior to the expira- waive anyjdelault or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.

beneliciary may piocure the same @& . .
::{;;Iec:ed unde’r “jny’ lir’: or other insurance policy ma i 13. Upon delault by granfor in payment ol :3)’ 'fl,;'tbé'd"lﬂ! St_!‘uh'd.
ciary upon any indebtedness cecured i ici. hereby or in his pecformance ol any agreement hereu nd". t "bltmllcu"’ ':na)
determine, or at option of beneliciary the entire amount so_collected. declare all 5"’“},"‘"’“’ f’"fb)’,'mm'““fl)' t‘i‘l;' & P~‘,)‘ "’-,‘ n suc. " ﬂ";
¢ thereol, may be released to grantor. Such application or release shall event the beneficiary at his election may proc to foreclose this trust der
- waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from consiruction l'ens and to pay all
taxes, asse:lsmenls andbcl’her charges thatl ma);‘ be levied or as!essednz:!ponhor
against sai roperty before any part of such taxes, assessments & other Y N <
cﬁarges becorr‘:c z;s!’ due or delinquent and promptly deliver receipts therefor ‘;:"”’ as then ;;:;"."dogg ;‘5“’7"0"" P&ﬁ 795 o foreclose this trust deed in
to beneficiary; should the grantor fail to make payment of any tazes, assess- the manner prov m ge. to §0. - .
menfs, insurance premiums, liens or other charges payable by grantor, _either 13. Should the beneliciary elect to loreclose by advertisement and sale
by direct payment of by providing beneliciary with tunds with which to then alter delault at any time prior to live davs belore the date set by the
make such payment, beneliciary at its option, make payment thereol, trustee for the trustee's sale, the Rrantor or Other person. %0, privileged by
and the amount 30 paid, with in forth in the note secured ORS 86.760, may pay to the beneliciary or his successors in inferest,
hereby, together with the obligatio it H hs 6 and 7 of this tively, the entire amount then due, under the terms ol the trust e
trust deed, shall be a become a part of the debt secured by this obligation secured thereby (including costs and expenses actually
trust deed, without waiver of any rights arising trom breach ol any of the enlorcing the terms ol the obligation and trustee's and atforney s tees not ex-
covenants hereof and for such payments, wth interest as aloresaid, the ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbelore described, as well a3 the grantor, cipal as would not then be due had no default o'ccu"rd, and thereby cure
same extent that they are bound lor the payment the default, in which event all lforeclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and payable with- the trustee.
out notice, and the nonpayment thereol shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and lace designated in the notice of sale or the ime to which said sale may
constitute a breach of this trust deed. . 3 N ge postponed as provided by law. The trustee may sell said property either

6. To pay all costs, lees and expenses of this trust including the cost in one parcel or_ in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses ol the frustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney's thall deliver to the purchaser its deed in lorm as required by law conveying
lees actually incurred. 5 . . the property so sold, but without any covenant of warranty, express or im-

7. To appear in and delend any acton or proceeding purporting to ph'edr:‘ he recitals in the deed of any T natters ol fact shall be conclusive prool
allect the security tights or powers of beneliciary or trustee; and in any suit, ol the truthiulness thereol. Any person. excluding the trustee. but including
action or proceeding in whica the beneliciary or trustce may appear, including the grantor and beneliciary, may purchase at the sale.
any suit for the foreclosure of this deed, to pay all costs and expenses, - 15. When trustee sells pursuant to the powers provided hecein, trustee
cluding evidenc e bencliciar AR fees: the  ghall apply the Y roceedds of sale to payment of (1) the cxperecs of sale. in

n cns:; all be cluding the compensation of the trustee and a reasonable charge by trustee’s

any judgment or attorney, (1) to the obligation secured by the trust deed, (3} to all persons

A grantor h:'.‘h" agrees to ‘pl_y s_uch sum “."" 2p- having recorded liens subsequent fo the interest o! the trustee in the trust

court shall adjudge as the y's or trustee’s atior- i inferests may appear in the order of their prionty and (4) the

ees on such appeal. to the grantor or to his successor in interest entitled to such
1t is mutually agreed that: R surplus.

8. In the event portion or all of said property shall be taken 16. For any reazn pe itted by law beneticiary may from time (o
under the right of emi 0 _beneliciary shall have the i i essOr Or 3UCCEssOrs Lo any frusiee named herein or to any
right, it it so_elects, fo require ¢ A nies payable succes: inted hereunder. Upon such appointment, and without
as compensation for such taking. ol the amount required  conveyance to the yuccessor trostee. the latter shall be vested with all title,
to pay all reason teex necessarily paid or powers and duties conlecced upon any frustee herein named or appointed
incurred b)‘ i J to b!n?l'(‘l.‘ll‘\‘ ’.n‘l hl"l‘llﬂ('f'x E.\‘h U ¢ nn shall he made 'Y\: wrten
applied by it irs ) - costs and expenses ‘".'d attornoy’s lees, instrument ex Detreliviary, confasmng telerernwe fo thu frus? deed
both in_the tria , necesaarily paid or incurred by bene- and its place ol ¢ which, when recardad in the oftme of the County
ticiary in such proceedinds, and the balance applied upon the indebtedness Clerk or Recotder ol the county o1 vounfies n whnh the property s seturated
secured hereby: and grantor afrees, af its own expense. '°b take auch h““""’ shall be conclusive prool ol proper appointment of the successar trusise. '
and exccute such instruments as. ’h,.‘” be necessary in obtaining such com: 17. Trustee accepts this trust when this deed., duly esecuted and
pensation, promptly upon benelicialy & request. . scknowiited s made & public zccord a3 provided by faw Trutee s mot

9. At any time and from time to time upon written request ol bene- ! . pu D! id c Ay cc 13

Y of its lees and resentation of this deed and the note lor obligated to notily any party hereto ol pe ing sale under any other deed of
payment © £ [4 Hatk S kot affccting trust or ol any action or proceeding in which grantor, beneliciary or trustee

(in case of ’""l;:“:g:"’;:’?:;:;u’o;, the indebte&nﬂs. trustee may shall be a party unless such action or proceeding is brought by trustee.

t'r::::ﬁﬁr.

g

P

execute and
to sell the sa > s g
hereby, whereupon the trus i and place of sale. give notice

NOTE: The Trust Deed Act provides that the trustee hereunder must be either on attomey, who is cn_odive rno_mbcr of the Oregon Stote Bar, o bank, trust ccmpany
or savings and loan association outharized to do business under the lows of Oregon or the United States, o title insurance company authatized to insure ntle 10 real
property of this stote, ils subsidiaries, atfiliates, agents of branches, the United States or any ogency theteof, or on excrow agent ficensed under ORS 690.505 10 696.585.




grantor warrants that the
primarily for grantor’s personal, family,
ThF—£ PO £ g s

B3 —for-an-or
purposes:
This deed applies to, inures to the benelit of
tors, personal fepresentatives, iy
contract secuchd hereby,
T ;

—

* IMPORTANT NOTICE: Delete, by lining ous, whichever warranty (a) or (b} is
not applicable; if warranty (a) s applicable and the beneficia,

93 such word is defined in the 'l’ruth-ln-londing Act end
beneficl Ply with the Act and Regulation b

the purchase of o dwelling, Form No. )

» CENCYer T frerrtor-fe -

amed as a beneficia
and the neuter, and the singular number includes the plurat,

ry Is a creditor T
Regulation Z, the

4 Yy making required
disclosures; for this Purpose, if this instrument is to be o FIRST lien 1o finance
305 or equivalent;

iterra

, devisees, adminisrramrs. execu-
owner, including pledgee, of the
ry herein, In construing this deed and whenover the context so requires, the

Alyin M. Stiles Jjr.
e W O,
Sherie R. 'Stiles

IN WITNESS WHEREOF, said &rantor has hereunto set his hang the day agd year first a pg written.
Z ‘

trument is NOT to be a first Hen, or Is net to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, o equivalen?, I compliance

with the Act is not required, disregard this notice.

(If the signer of the above s o Lorporation,
e the form of acknowledgment opposite.)

STATE OF OREGON,

County of KlamAth
e APELL N

)
) ss.
.., 19.83 .

Personally . appeared the above named. ..

iles, Jr.

My commission expires: Cg —3 & 5
2 v

STATE OF ORE GON, County of ) ss,
B . - . 19

Personally appeared . and
- R who, each being first
duly sworn, did say that the forger is the
president and thas the latter is the
secretary of

a é;rparé;ibﬁ, a

Corporate seal of

Bofore me

Notary Public for Orogon (OFFICIAL
SEAL)
My commission expi-as:

REQUEST roR FULL RECONVEYANCE
Yo be vied only when obligations have been pald,

viie s Trustee

he legal owner and holder of al indebtedness secured by the foregdoing trust deed. All sums secured by said

y paid and satistied., You hereby are directed, on ring to you under the terms ot

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said truse deed (which are delivered to you
herewith fogether with said tryss deed) and to reconvey, without warranty, to the parties designated by the terms ot said trust deed the

Do net Jose or destrey this Trust Deed OR THE NOTE which it secures. Bath mwst be delivervd te the trusies for

yonce will be mode.

I _’:‘::\‘ — e ——— T ___\‘_\5__‘\ =

STATE oF OREGON, } ss

TRUST DEED

{FORM No. 381)

STEVENS-NESS LAw pub. co.. FORTLAND. ORE,

County of .. Klamath _—

I certify thas the within instry.

ment was received for record on the

14th.,,dn_r of . April L1983 .

at 11241 o'clock B M. and recorded

SPACE RESERVED in book . reel . volume No. M83 .on
For page 5662 . or as document fee /file/
RECORDER's use instrument / microfilm No. . 22443
Record of Mortgages of said County.

Witness my hand and seal of
AFTER RECORDING RETURN TO County affixed,

K'Z ‘7 o Brelym-Blehn. County Clerk
O v By Aé(‘( :

A@:Li(«/ V- Deputy

Grantor

Beneficiary

Fee $8.00




