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SATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSACTION SATE FUNDS DISEURSED ARD ameer BRGNS | ACCOUNT NUMBER
IF OTHER THAN DATE OF THE ﬂumcnon

april 14, 1983 ‘Weril 19, 1983 3654-400834

BENEFIC!ARY GRANTOR(S):

) Charles E. Ross
TRAN SAMERICA FINANCIAL SERVICES

) 2
ADDRESS: 121 So. 9th .
aTY: Klamath Falls, oregon 97601 aooress: 021 West Oregon
Klamath Falls, Oregon 97601
NAME OF TRUSTEE: Transamerica Ty CiTY:

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust, the undersigned Grantor (all, if more than one) for the purpose of securing the paymen( of a Promissory Note of «ven date in the

principul sum of § 6068'25 from Grantor to Beneficiary named above hereby grants, sells, conveys and warrants to Trustee in trust, witiy power of sale,
X

the following described property situated in the State of Oregon. County of lamath H

e North 15 feet; the West % of Lot 11, EXCEPT the Korth 15 feet,
BUENA VISTA ADDITON TO THE CITY OF KLAMATH FALLS, in the
state of Oregon.

Together with ail buildings and improvements now or hereafter erected thereon and heating. lighting. plumbing. gas, electric, ventilating. refrigerating and
air—conditian‘mg equipment used in connection therewith, all of which, for the purpose of this Deed of Trust. shall be deemed fixtures of the property above

<Ydescribed, all of which is referred to hereinafter as the “premiscs“.

orthe zbove described real property is not currently used for agricultural, timber oF grazing purposes.

- TO HAVE AND TO HOLD said land and premises, with all the rights. privileges and appurtenances thercto belonping to trustee and his heirs. executors,

administrators. SUCCessors and assigns. upon the trusts and for the uses and purposes following, and none other.

Grantor also assigns to Beneficiary all rents, issues and profits of said premises. reserving the right to collect and use the same with of without taking pn:.scssinn
of the premises. during continuance of default hereunder, and dunng@ continuance of such default authorizing Beneficiary to enter upon said premises and/or to
collect and enforce the same without regard to adequacy of any security for the indebtedness hereby secured by any taw{ul means.

FOR THE PURPOSE OF SECURING: (1) performance of each ng‘cement of Grantor contained herein: (2) pPayment of the principal sum with interest thereon
at the agreed rate in accordance with the terms and conditions of the above mentioned Promissory Note execute . the Grantor in favor of the Beneficiary.
reference to which is hereby made, until paid in full at or vefore maturity, heduled: (3} payment of any ;\ddiuona\ amounts. with interest
tereon at the agreed ra as may be pbereafter loaned by Beneficiary to Grantor in con i i al or rcﬁnancinv..hul the Beneficiary shall not be
obligated to make any addit‘\onal toan(s) in any amount: {4) The paymenl of any money that may be advanced by the Beneficiary to Grantor or to third parties.
with interest theyeon at the agreed rate. where any such advances are made to protect the security of in accordance with the covenants of this Deed of Trust.

All payments made by Grantor(s) on the obligation secured by this Deed of Trust shall be applied in the following order:
FIRST: To the payment of taxes and assessments that may be levied and assessed against said premises. insurance premiums. repairs, and all other charges
and expenses agreed to be paid by the Grantor(s).
SECOND: To the payment of the interest dne on sald loan.
THIRD: To the payment of principal. )

TO PROTECT THE SECUR!TY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep said premises insured 1n Bcnehci.uy's favor against fire
and such other casualties-as y may specify. up_to the full value of all impm\-cmrms for the prulccti«m ol Beneficiary such manner. in such
amounts, and in such compa i ici may from time to tim¢ approve, and to keep the policies therefor, properly endorsed, on deposit with
Beneficiary and that loss proceeds (less expenses of collection) shali, at Beneficiary's option, be applied on said indebtedness. W not, or 10 tae
restoration of said imptovemcm.s. Such application by the Beneficiary shall not cause discontinuance of any pmcewd‘mr.s to foreclose thas Deed of Trust. In the
event of Foreclosure, all rights of the Grantor in insurance policies then in forcs shall pass to the purchaser at the foreclosure sale. () To v when doe all taxes,
liens (including any prior Trust Deeds of Mortpages) and assessments that may acerue against the above deseribed premises, oF any part thereof, or ujron the debt
secured hereby, or upon the interest of Benecliciary in said premises of in said debt, and procure and deliver to Beneficiary ton (1 days pefore the day fixed by
Jaw for the first interest oF penalty to accrue thereon. the official receipt of the proper officer showing payment of al} such tases and assessineals. (3) In e
event of default by Grantor(s) under Paragraphs 1 or 2 above, Beneficiary. at its option (whether electing to declare the whole indebtedness secuted here v dur
and collectible or not), may (a) effect the insurance above pm\ided for and pay the reasonable premiums and charges therefori (b pay all sard taxes, wns and
assessments without dew_rmining the validity thereofi and (c) such disburscmtnls shail be added to the unpaid balancy of the obligation securvd LY this Deed of
Trust and shall bear interest from the t at the agreed rate. (€3] &0 keep the puildings and other im! ents now ewisting ot pereafter erected 1n
good condition and repair, not t i y waste or any use of said premises contrary to restrictions of trary to laws. ordinances 9t
regulations of the proper public authornity. and to permit Beneficiary 10 enter at all reasonable times for the purpuose of inspecung the premists, 1o complete
within one¢ hundred eighty days or restore promptly and in 2 good and workmanlike manner any building which may bv cunstmcled. damaped oF destroyed
thereon, and to pay. when due, all claims for labor performcd and materials furnished therefor. (5)That he will pay. promptly. the indebtedness secured hezeby
in full compliance with the terms of said Promissory Note and this Deed of Trust and that the time of payment of the indebtedness hereby secured, or of any
portion thereof, may e ex tended ot renewed, and any portions of the premises herein described may. without notice, be released from the lien hervof. without
releasing ot affecting the personal tiability of any person for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises
for the full amount of said indebtedness then remaining unpaid, and no change in the ownership of said premises shall release. reduce of otherwise affect any
such persunul liability orf the lien hereby ereated. (6) That he is seized of the premises fee simple and has good and lawful right to convey the samel and that
he does hereby forever warrant and will forever defend the title and possussion thereo! against the jaw ful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) 1f the said Grantor(s) shall fail or neglect to pay instaliments on sabd Promssory Note as the samd may hereafter
become due, oF upon default in the m‘rfnm\anck‘ of any agreement hereunder, oF upon sale or other disposiion of the premuses by Grantor®) oy should any
action or pruct-eding e filed in any court to enforce any lien on. claim against of interest in the prvmises. then all sums owing by the Grantor(s) to the
Beneficiary uncer this peed of Trust oY under the Promissory Note secured hereby shatl immedialely become due and pavyable ¢ i . Beneficiary
on the application of the RBeneficiary of assignee, or any othex person who may be entitled to the monics due thereon. In the event of such default, Be

may execute or cause Trustee to execute 2 written Notice of Default and of Election To Cause Said Property To Be Soid to satisfy the obligations he

Trustee shall file such notice for record in each county wherein said property of some part or parcel thercof is situated. Beaeliciary also shall deposit with
Prustee, the Promissory Note and all documents evidencing expenditures secured hereby. whereupon Trustee shall fix the time and place of sale and give notice
thereof as required by 1aw.

(2) Whenever all or a portion of any obligation secured by this Trust Deed has becom default of any part of that obligation. includinz taxes.
assessments, premiums for insurance or advances made by 3 Beneficiary in secordance with ed, the Grantor or tus successor in interest
in the trust property, or any part of it, any Beneficiary under 2 subord o Trust Deed or a i nate lien or encumbrance of record ont
the propeny. at any time prior to the time and date sct by the Trustew for the Trustee’s sale if the pow in 1§ 1o be vxercm:d. may pay to the
“l‘ndic'mn' or his successor in interest, resprclivcly. the entive amount then due under the terms of the Trust Deed and the oliligation wecured thereby (N
cluding costs and expenses actuaily incurred in enforcing the termas of the obligations and Trustee's and ,\uolur}\ fets actually anes ed ! allowed by law)
other than suech portion of the principu\ as would not then be \lm-‘ had no defauit wecurred, and therchy e the detault. After payin” o nfthes amounty alt
prncm'din;'.~1 had or instituted to forectose the Trust Deed shail be dismissed orf dis(‘unlil\\u'(\' and the obligatinns and Trust Deed shal soinstated and shatl
remain in force the same a3 if no acceleration had accurred.

(3) After the lapse of such time as may then be required by faw following the recordation of aaid Notive of Defanlt, and Noues IR I

nhaving been given as then required by jaw, Trustee, without demand on Grantor(s), shall sell sand propesty o the Jate andd at the e o

said Notice of Sale at public auction to the highest bidder, the purchase price pavable in lawful mones ot the United States 4t the

conducting the sale may. for any cause he deems expedient, postpone the same {rom time to time until it shail be completed and, in e

Doslponemem shall be given by public declaration thereof by such person at the time and place last appointed for the saled providrd I

tonger than one day peyond the day desi\umled in the Notice of Sale, notice thereof shall be prven in the same mnanner as the or

shall execute and deliver to the purchaser its Deed conveying said property so sold, but without any covenant of WArrAnLY, CAPIES

Deed of any matters or tacts shalt be conclusive proof of the truthfulness thervol. AnY person, including penehictary. may bid st the wale.

Trustee shall apply the procteds of the sale to payment of (1) the costs and expenses of exel wer of sale and of the aale, i faddini (e pagmrnt ol
the Trustee’s and Attorney's fees: (2) cost of any evidence of title pwcured in connection with such s and revenud stamps un Prustee's Dvid, (i3 aly othes
sums secured herebys and (4) the remainder, if any, to the person Of persons egally entitled thereto, OF the Trustee. in its discretion, may Aeposnit the batane s of
such pl’ncm‘ds with the County Clerk of the County in which the sale took place.

15-361 {1-80)

ORIGINAL



2695

4) Gnhtbr(s) agrees td':sﬁnender p:ossession'of the hereinabove dési:'ribed premises to the Purch at the af id sale, in the event such possession has not
previously been surrendered by Grantor(s). ) ’

" ‘ P S 4

(5) Beneficiary may appoint a successor trustee at any time by filing for record in the office of the County Recorder of each county in which said property or
some part thereof is situated a Substitution of Trustee. From the time the substitution is filed for record, the new Trustee shall succeed to all the powers,
duties, authority and title of the. Trustee named herein or of any successor Trustee. Each such substitution shall be executed and acknuwledged, and notice
thereof shall be given and proof tHereof made, in the manner provided by law.

(6) Upon payment in full by said Grantor(s) of his indebtedness hereunder, Trustee shall recor vey to said Trustor(s) the above-described premises accarding to
law, .

{7) Should said property or any part thereof be taken by reason of any public improvement or condemnation proceeding, Beneficiary shall be entitled to all
compensation, awards, and other payments or relief therefor, to the extent necessary to liquidate the unpaid balance, including accrued interest. of the
obligation secured by this Deed of Trust.

(8) Notwithstanding anything in this Deedof Trust 01; the Promissory Note secured hereby to the contrary, neither this Deed of Trust nor said Promissory Note
shall be deemed to impose on the Grantor(s) any obligation of Payment, except to the extent that the same may be legally enforceable: and anyv provision to the
contrary shall be of no force or effect.

(9) All Grantors shall be jointly and severally liable for fulfillment of their covenants and sgreements herein contained, and all provisions of this Deed of Trust
shall inure to and be binding upon the heirs, executors, admini ators, S, Rrantees, lessees and assigns of the parties hereto respectively. Any reference
in this Deed of Trust of the singular shall be construed as plural where appropriate.

(10) Invalidity or unenforceability of any provisions herein shall not affect the validity and enforceability of any other provisions,

(11) Trustee accepts this Trust when this Deed of Trust, duly executed and acknowledged, is made a public record as provided by law. Trustee is not obligated
to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor(s), Beneficiary, or Trustee shall be a
party, unless brought by Trustee.

(12) The undersignad Crantor(s) requests that a copy of any Notice of Default and of any Notice of Default and of any Notice of Sale hereunder be mailed to
him at the address hereinbzfore set forth,

IN WITNESS WHEREOF the said Grantor has to these presents set hand and seal this date

Signed, sealed and delivered in the presence of:

£ Rsw

rantor-Borrower = ¢

Grantor-Borrower

County of

14th

day of 1lly appeared the above named

Charles B, Ross and

ledged the for . voluntary act and deed.

Before me:
expires

TO TRUSTEE: REQUEST FOR FULL RECONVEYANCE Dated

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. All sums secured by said Deed of Trust have been paid.
and you are requested, on payment to you of any sums owing to you under the terms of said Deed of Trust, to cancel all evidences of indebtedness, secured by
said Deed of Trust, delivered to you herewith and to reconvey, without warranty, to the parties designated by the terms of said Deed of Trust, the estate now
held by you under the name,

Mail Reconveyance to:

By

By
Do not lose or destroy. This Deed of Trust must be delivered to the Trustee for Ilation before r will be made.
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