. A
FORM No. lll-—Orwsn Teust Deed Serles—TRUST DEED.

Ml [21S0

STEVENS-NESS LAW PUBLISHING CO., PORTLAND. ON. 37204

| 22473

THIS TRUST DEED, made this

. _Thomas.Williams and Terrie. S..Williams,.his.wife,

as Grantor, ...

TRUST DEED

Vo"&Page 5716 @

, 19.83..., between

mMillie"Watson+mdha"Century"ZlmCountrywClumeealtorsmasmto"24¢8%winterest
and..Stuart AA.qamnvitz+manmunmaxried“man,asmto"15¢2%minterest -

as Beneficiary,

WITNESSETH:
grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Parcel 1: The
Township 35 South,
Oregon

W 1/2
Range

Parcel 2: The
Township 35 South,
County, Oregon

w1l/2
Range

together with all and ingular the t

of the SW 1/4 of the SW 1/4 of Section 17,
11 East of the Willamette Meridian,

of the NW 1/4 of the SW 1/4 of Section 17,
11 East of the Willamette Meridian,

Klamath

ts. hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining. and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

---—-FQUR_THOUSAND. AND. NO/100-

sum of

——————————-——.—-——-————-——————.-——-—-,-—————,, Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

18 months

not sooner paid, to be due and payable

! \ from recordihn
The date of maturity of the debt secured by this instrument is the date, stated above, on w

Of tk}zls deed Of trur?:%rid note

ich the final installment «

becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first havi
then. at the beneficiary’s option, all obligations secured by this instrument,

herein, shall become immediately due and payable.

ng obtained the written consont or approval of the beneliciary.
jrrespective of the maturity dates expressed therein, or

The above described real property is not currently used for agricultural, timber or graring purposes.

To protect the security of this trust deed, grantor agrees:

. Cre protect. preserve and maintain said propecty in good condition
and repair; pat to remove or demolisk any building or improvement thereon:
not to commit or permit any was’e of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, a pay when due all costs incurred the: ~tor,

3. To comply with all laws. ordinances, regulaticns. covenants, condi-
tions and restrictions alfecting said property; if the beneficiary o requests, fo
join in executing such linancing statements purszant o the Unilorm Commer-
cial Code as the beneficiary may require and to pay lor filing same in the
proper public olfice or olfices, as well as the cost of all lien searches made
by liling ollicers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain i on the
now or herealter erected on the said premises against loss or damage by lire
and such other hazards as lae beneliciary. oay from time to time require, in
an amount not less than $ ’ o‘b - . written in

o ble to the beneficiary, with loss payable to the latter: all

shall be delivered to the beneliciary as socon as insured;
shall fail lor any reason to procurc any such insurance and to
deliver said policies to the beneliciary at least filteen duys prior to the expira-
tion of amy policy of insurance now ofr hercalter placed on said buildings.
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
anv part thereof, may be released to grantor. Such application or release shall
nor cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree {from construction l'ens and to pay all
tax< 3, assessments and other charges that may be levied or assessed upon or
againrt said property belore any part of such taxes, assessments and other
chargés become past due or delinquent and promptly deliver receipts therelfor
to beneliciary; should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charfes payable by grantor. either
by direct payment or by providing beneficiary with funds with which to
make such payment. beneliciary may, at its option, make payment thrreot,
and the amount so_paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, wth intecest as aloresaid, the prop-
erty hereinbefore described. as well as the grantor, shall be hound to the
sarme extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall. at the aption of the beneliciar
render all sums securec by this trust deed immediately due and payable and
constitute a _breach of this trust deed.

6. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and cxpenses of the trustee incurred
in connection with or in enloreing this obligation and frustee’s and attorney’s
fees actually incurred. .

 To appear in and delend any action or proceedingd purporting to
affect the security rights or powers of beneliciary or trastee; and in any sunit,
action or proceeding in which the beneliciary or trustee may apprar. including
any suit for the foreclosure of this deed. to pay all costs and cxpenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney’s lees: the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
lized by the trial court and in the event of an appeal from any judgment or
decree of the trial court. grantor further agrees to pay such sum ar the ap-
pellate court shall adjuddr seavonable as the beneliciary's of trutes’s attor-
ney's Iees on such appeal.

It is mutually ageeed that:

§. In the event tnat any portion or all ot waid property shall be faken
under the right of eminent domain ar condemnation. henclrciary shall have the
righe. i it so elects. to require that all or anv porthen of the o ies pavaldle
as compensation for such takingd. which are i ewcess o the an .
to pay all reasonable costs, expenses and arforney’s fees vt
incurred by grantor in suc procentings. shall be paid 1o bepetxur
applied by it first upon any reasonable costs amd eypenses and attorney’s fees,
hoth in the trial and appellate courts. necessarily paid or incurred v bene-
feiavy in such proceedings, and the balance applied upon the indebtedness
wecured hereby; and grantor agrecs, at its own expence, to take such actions
and execute such instruments as <hall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request. i

9. At any time an i criften request of bene-
ficiary. payment ol its fees and this deed and the note for
endorsement (in case of tull reconveyances, for cancellation), without alfecting
the liability of any person jor the payment of the indebtedness, trustee may

S1ding

fa) conwnt to the making of any mar o ~rar of said propertys (b goinin
Aranting any easement or creatingd amy restration thereonn €) o qosnogn any
cwbondination or other agreemert atfecnnd this o or the lien or choarte
theteot; +d) reconvey, without warranty, all or any part of the property. The
Arantee N any reconve)anice may be descrihed as the “person or persons
legally entitled thereto,” and the recitals there'n of any malters or faces <hall
be conclusive proof of the truthiulness thereof. Trustes's fees for any of the
services mentioned in this paradraph shall be not lese than g5, ’

10. Upon any default by drantor hereunder, beneficrary mav
time without natice, either in peeson. by utent or by a recener ro be
pointed by a court, and without regard to the adequacy Of any sect iy
the indebtedness hereby secured, enter upon and take possession of s prop
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid. and apply the ~ame.
Jess costs and eipenses ol operation and collection. including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said propertyv.
collection of such rents, issues and protits. or the proceeds of frre and
insurance policies or compensation or awards for any taking or damagde ol ¥
property, and the application or release thereaf as atoresaid, shall not cure or
waive any default or notice of default hereunder or invahdate any act dope
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance ol any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may ed to foreclose this trust ded
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of default and his rlection
to sell the said dexcribed real property 10 satisly the obligations secured
hereby, whereupon the trustee <hall it the time and place of sale, give notice
thereof as then required by 1aw and proceed to foreclose this trust deed in
the manner provided in ORS §6.740 to 86.795.

13. Should the beneliciary elect to loreclose by advertisement anu sale
then alter default at any time prior to five days belore the date set by the
trustee for the trustee’s sale, the grantor or other pecrson so privileged by
QRS 86.760, may pay to the beneliciary or Ris successors in inferest, respec-
tively, the cntire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expentes aciud incurred in
enforcing the terms ol the obls i s and atforne
ceeding the aniounts prov portion ol the prin-
cipal as would not then fault occurred, and thercby cure
the default, in which event all foreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time (o which said sale may
be pastponed a3 provided by law. The trustee may sell said propertv either
in one parcel or_in sepacate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustre
<hall deliver to the purchaser its deed in form as required by law conveying
the property 0 soid, but without any covenant or warranty, express of im-
plied. The recitals in the deed ot any matters of fact shall be conclusive proof
of the truth? Iness thereol. Any person, crcluding the trustee, but including
the granto; Gad beneficiary, may purchase at the sale.

{5. When trustee sells pursuant to the powers provided herein. trusfee
shall apply the proceeds of sale to payment ol (1) the exprnses of sale, in-
cluding the eompensation of the trustee and a reasonable charie by trustee's
attarnsy, (2} to the obligatizn secured by the trust deed, €3, to all persons
having secorded lieny subseqguent to the intersst o} the trustee in the trust
S eheir interests may oppear in the crder of their priotity and (4) the
aurplus, if any, to the grantcr or to hit ruccessor in interest entitlnd to such
surplus.

16 For any season permitted By lauw Denelrciary may frooz fiene (o
fate APPANNI A MACEARY OF SUNVELNAES o oam frastee paseed Rerest or fooany
eaveasr frustes apasnind am s agsnernentsand wethoeat

Ve Do fNe staveswr e, 3 : Whalt e venred wmathoall tle,
o B B 3 . frustee Mt mamed or  appomted
hereurnier rene and subsiitutn Aall be made by westten
instrurent executed by ary. contanng reference to this frust deed
and its place of record, which, When recorded in the oftice of the County
Cletk or Recurder of the couniy or counties i wh.ch the pruperty is situated.
shall be conclusive prool of proper appointerent of the successor trustes.

17. Trustee accepts this trust when this deed. duly executed andd
acknowledded is made a public record as provided by law. Trustee iv mvt
obligated to notily any party hereto of prnding sale under any other deedd ot
trust or of any action or proceeding in which grantor, beneliciary or truntes

shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides shat the trustee hereunder must be either on attarney, who is an octive member of the Oregon State Bar, a bank, trust company
or savings ond loon association outharized to do business under the laws of Oregon or the United Stotes, a title insurance company authotized to insu-e title 1o real
propeity of this state, 113 subsidiaries, affiliates, agents or branches, the United States or any agency thereof, of an escrow ogent lrcensed under CRS &08 825 to 6546.585.

Klamath County,



[alp Ji Eaw)
A=

T
! The grantor covenants and agrees to and with the beneficiary and tkose claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, h hold or agricultural purposes (see Important Notice below),

(b) REXERRARBRDREXFRLRINANIRE Bt RENTNDAIERBNBN DK BREN B H PUANS BEBR ARG XN RAUHK
HBOBRZ X

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires. the

line gender includes the fi inine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {o) or {b} is <
not applicable; if ty (o) is applicable and the beneficiary is a creditor Th as -
as such word is deflned in the Truth-in-lending Act ond Regulation Z, the v
beneficiary. MUST comply with the Act and Regulation by ki quired )/ :
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance Terrle S
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; *

it this instrument is NOT to be a first lisn, or is not te finance the purchase

of a dwaelling use Stevens-Ness Forn No. 1306, or equivalent. if compliance

with the Act is not required, disregard this notice.

{  (Individual)

1Y
¢ ¥ STATE OF CALIFORNIA
COUNTY OF. Sacramento } SS.

on_April 2, 1983 before me, the undersi ic i
N gned, a Notary Publ d fi id
State, personally appeared__Thomas Williams and Terrie § Williams o fn et or

*Proved to me on the basis of satisfactory evidence.

’

R

to be the person_S__whosename S subscribed

to the within instrument and acknowledged thal__ll‘?ﬂ CFFICIAL SEAL

eizcuted the same. (Lt CINDY ILENE DIAMOND

WITNESS v b . KD~ HOTARY PLUBLIC - CALIFORNIA
my hand and official seal. N SASRAMENTO CCUNTY

li.'ly cmm, expires 0CT 11, 1986 [)

afpe—— STAPLE HERE —D>

REQUEST FOR FULL RECONVEYANCE
Ye be vsed only when obligations have been paid.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to te, to ! all evid of indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to .. .. ... . .

DATED: , 19

N benéliciafy

De not less or destrey this Trust Deed OR THE NOTE which it secures. Both must be defivered te thve trvates for ion befere

TRUST DEED | STATE OF OREGON,

STEVENS-NESS (:fwlmru':..;:o...“r)cnn.lmm oRE. County of ) K'lamath

I certify that the within instru-

ment was received for record on the

15th dav of . April . 1483,

ar 8:32  oelockA M. and recorded

SPACE RESERVED in book reel volume No. 83 on

FOR page. 5716.. ... or as document fee/file/
RECORDER'S USE instrument/microfilm No. ..22413

Record of Mortgages of said County.

Beneticiary Witness my hand and seal of

County affixed.

FTER RECORQING RETURN
> o w Zy“é/ .. Evelyn. Bietn  county Clerk
ved #2100 / S/ :

\
f SS.

NAME Tt

By -\/5/ ot .:1\[5 L8 Deputy

Fee $8.00




