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DEED OF TRUST

(herein “Trustee™), and the Beneficiary,
ion , a corporation organized and
hosc address is

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
iad convcgs to Trustee, in trust, with power of sale, the following described property located in the County of
Klamath , State of Oregon:

Lot 7 in Block 7 Tract 1091, Lynnewood, in the City of Klamath Falls,
according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

**pdjustable Rate Loan Rider made a part herein.

Klamath Falls,
[Street}

(herein “Property Address™);
[State and Zip Codel

ToGETHER with all the improvements now or hereafter crected on the property, and all casements, rights.
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents ), royalties, mincral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto. shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leaschold estate if this Deed of Trust is on a Ieaschold) are herein referred to as the “Property™;

To SECuURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated . April

Llth.. 1983 (herein “Note™), in the princigal sum of TWENTY FOUR THOUSAND EIGHT HUNDRED
R A *Dollars, with interest thercon, providing for monthly installments

of principal and interest, with the balance of the indebtedness, if not sooner paid. due and payvable on

May. .lst..2Q13

in accordance herewith to protect the sccurity of this Deed of Trust; and the performance of the covenants and

agrecments of Borrower herein contained: and (b) the repayment of any future advances, with interest thereon, made

to Borrower by Lender pursuant to paragraph 21 hercof (hercin “Future Advances™).

Borrower covenzants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Propetiy, that the Property is unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any dcclarations, eascments or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other takj or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Deed of Trust.
with the excess, if any, paid to Borrower. In the event of a partial tak
otherwise agree in writing, there shall be i
as is equal to that proportion which the amount of the sums s
taking bears to the fair market value of the Property immediat
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by L
an award or settle a claim for damages, Borrower fails to respond to ithin : ; ¢ such notice is
mailed, Lender js authorized to collect and apply the proceeds, to restoration or repair of the
Property or to the Sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or go_stpo?le the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.
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NoN-UNIForM COVENANTS. Borrower and Lender further covenant and agree as follows:

—> 18. Acceleration; Remedies. Except as provided in paragraph 17 hercof, upon Borrower's breach of any covenant or
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notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
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of a default or any other defense of Borrower to acceleration and sale, If the breach is not cured on or before the date

specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to be immediatels

due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable

law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.
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Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of (he statements made
therein. Trustee shall apply the proceeds of the sule in the following order: (a) 1o an resonable costs and expenses of the
sale, including, but not limited to, reasonable Trustee’s and attorney's fees and costs of title evidence: (b to all sums secured
by this Deed of Trust; and (c) the excess, if any, to the person or pensons legally entitled thersto,
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secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Propeity, Lender. in person, by agent or by
judicially appointed recciver, shall be entitled to cater upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received.

21.  Future Advances. Upor request of Borrower, Lender. at Lender's option prior to full reconveyance of the
Property by Trustce to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

22. Reconveyance. Upon payment of all sums secured by this Deed of Trust. Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes cvidencing indebtedness secured by this Deed of Trust
to Trustec. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation, if any.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and appoint
a successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon the Trustee herein and by applicable law.

24. Use of Property. The Property is not currently used for agricultural, timber or grazing purposcs.

25. Attorney’s Fees. As used in this Deed of Trust and in the Note, “attorney’s fees™ shall include attorney’s fees, if
any, which shall be awarded by an appeliate court.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

—Borrower

STATE OF OREGON,

e Q this . i . 83, personally appeared the above named
< uRe B Bispham, Jr, and acknowledged
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REQUEST FOR RECONVEYANCE
To TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes. together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note or notes and this Deed of Trust, which are delivered hereby, and 1o reconvey, witheut warranty, all the
cstate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

{Space Below This Line Reserved For Lender and Recorder)
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN.
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . .11th, day of April +19.823. ., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “‘Security Instru-
ment’’) of the same date given by the undersigned (the ‘‘Borrower”’) to secure Borrower’s Note to

KLAMATH FIRST FEDERAL SAVIN
¢ date (the ‘‘Note’’) and covering the property described in the Security Instrument and
hynnewood,. Klamath Falls, .Oxegon . 976C1

Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an ““Initial Interest Rate” of .12. . o, The Note interest rate may be increased or decreased on the
. Lst day of the month beginning on ....September | -, 19.84. | and on that day of the month every

- months thereafter.

Changes in the interest rate are governed by changes in an interest rate index called the “Index”’. The Index is the:
[Check one box 10 indicate Index.]

(1) R* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for al Major
Types of Lenders’” published by the Federal Home Loan Bank Board.

(1) O Th hanges in the interest rate at any Change Date.
ggfogote (2) B The interest rate cannot be changed by more than .1, 00 percentage points at any Change Date.
If the interest rate changes, the amount of Borrower’s monthly payments will change as provided the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES
It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this i : Y SuC charge shall be reduced by the amount
it; collected from Borrower which exceed-
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.
C. PRIOR LIENS

secure an agreement in a form sat
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the ,
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or 3)a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

With a limit on the interest rate adjustments during the life of the loan of
Or minus three (+/- 3.00) percentage points.

?D?g/%s‘prﬁi‘f‘” s

STATE OF OREGON: COUNTY OF KLAMATH ;ss ‘

I hereby certify that the within instrument was received and filed for
record on the 15th day of _April A.D.,19 83 at _10:31 O'clockA M
and duly recorded in Vol M83 , ofy Mortgages on page 5775

EVELYN BIEHN COUNTY CLERK
FEE $20.00 by \Jfecc ‘/a_»t( Deputy




