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22538 TRUST DEED

THIS TRUST DEED, made this . day of et e e o 1977, between
SR "mum"mum“m"m"mNmnm“KENNEIH”S.A.WCODNEYM&“MARIANCDONEYv”
e USDAND & Wife.
_...........N.........................TRANSAMERICA.IIILE..COMPAN .
.SOUTH...VALLEY..STAIEA.BANK S -

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KLAMATH -....County, Oregon, described as:

Lot 10 and 11, Block 209, MILLS SECOND ADDITION TO THE CITY of KLAMATH FALLS,
KLAMATH COUNTY, OREGON

together with all and singular the ¢ ts, heredi) and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in onnec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of **ELEVEN THOUSAND EIGHTY FIVE AND-50/100%*

($]] ,085, 50 . . -...Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable . Apl".’l] 1 , 1989 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final ivstallmen: of said note
becomes due and payable, In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, ar the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,

The above described real Property is no! currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, drantor agrees: fa) consent to the making of any map or plat of «aid property (4, in an

1. To protect, preserve and maintain said property in good condition nmnnng any easement or creating any restriction thereen Porin an am
and repair; not to remove or demolish any building or improvement thereon: subordination or other adreernent affecting this decd o the e or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warsanty, all or anmv part of the progerts. The

2. To complete or restore promptly and in good and workmanlike Rrantee in any reconyveyance may be described A% the Upersin or persans
manner any building or improvement which may be constructed. damaged or legally entitied thereto,” and the recitals there'n of ATV matters or focrs <hall
destroyed thercon, and Pay when due all costs incurred therefor. be (:Onclusn'r_ proot of the truthlulness thereot Truste:'s tees 200 omy ul the

3. To comply with ail laws, ordinances, regulations, covenants, condi- services mentioned in this parageaph shall be not lews than S350
tians and restrictions allecting said property; if the beneliciary so requests, . 10 Upon any detaulr by Lrantor hereunder, bepebic MPY mas ar oany
foin in executing such financing statements pursuant to the Unilorm Comuner- frme without ' notice. either in peran, by adent or by o oreceiver ta b RIS
cial Code as the beneticiary may requite and to pay for liling same in the pointed by a court. and withour redard £o the advquacy of any ettty far
proper public ollice or otfices, as well as the cost of all lien searches made the indebtedness hezeby Svured, enter upon and fake e vion b osand peop
by filing officers or searching agdencies as may be deemed desirable by the Criv or any part thervol, in its own name sue or otherwine collect the ronte,
beneliciary. teurs and prolies, including those past due and urpard. wnd appiv the same,

4. To provide and continuously maintain insurance on the buildings less costs and expenses af operation and collection, incloding reasonable atror-
now or herealter erected on the said premises agdainst loss or damage by fire ney's fees upon any indebtedness secured hereby. and in cuck order as bene-
and such other hazards as the beneticiary may from time to time require, in ficiary may determine.
an amount not less than § . o . written in 11. The entering upon and taking posses<inn of suid propereyv. the
companies acceptable to the beneliciary, with loss pavable to the latter: all collection of such rents. issues and profits, or the preceeds or fiee and o
policies of insurance shall be delivered fo the beneticiary as soon as insured; insurance policies or compensation or awards for any 1aking or damgse of ¢
il the grantor shall lail for any reason {o procure any such insurance and 1o property. and the application or release theteot as iforesaid, shall not cure or
deliver said policies to the beneliciary at least titteen days prior ta the expira- waive any default or notice of default hereunder or s aledate amy acs Jone
p 1 H hereatter placed on sal;_l buildings, pursuant to such notice.

at grantor’s expense. he amount . .

collected under any’ fire or other insurance policy may ,_,f applied by benefi- l.’._ Upon delault by Qrantor in payment of any ln'lrbfrdn‘r\ﬂ recured
ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his performance o! any agreement hereurvier, the bencliciaty may
may determine, or at option of Beneliciary the entire amount so collected, or declare all sums secured _herfu_\'.rmnwdmlely dur and payable. In u:.’h' an
any part thereol, may be released to drantor. Such application or release shall event the beneliciary at his election may procecd to foreciose this frust Jeed

not cure or waive any delault or notice of default hereunder or invalidate any in cquity as a mortgade or direct the trustee to foreclone this trust deed by
act done pursuant to such notice. advertisement and sale. In the latter event the beneticiary or the frustee shall

5. To keep said premises free lrom construction I'ens and to pay all execute and cause to btj recorded his written notice of default .a‘nt{ by election
taxes, assessm:nup.’md mpher charges that may be levied or assessed upon or {0 sell the sad described real property to satisty r’he bl;llg.)’flvn\'g.‘c‘,pfd
against said property before any part of such tares, assessments and other hereby, whereupon the frustee ’}f“" fix the time ‘";d ”1‘"" "h."’ & Rive notice
charges become past due or delinquent and promptly deliver receipts therefor thereof as then required by qu_ .';nd procerd to foreclose this trust deed in
to beneficiary; should the grantor fail to make payment o} any faxes, ascess- the manner provided in ORS Sf./lu 10 86.795. .
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneficiary elect to loreclose by advertisemnent and sale
by direct payment or by providing beneficiary with funds with which to then alter default at any time prior to five davs helore the dnrr_xel by the
make such payment, beneticiary may, at s option, make payment thereof, trustee lor the trustee's sule, the Rrantor or other person 0 privileged by
and the amount 0 paid, with interest at the rate set lorth in the note secured ORS 86.760, fhay pay fo the beneticiary or his successors interest, reapec.
hereby, together with the obligations described in paradraphs 6 and 7 ol this tively, the entite amount then due under the terns of the trust deedd wnd the
trust deed, shall be added to and become a part of the debt secured by this ablidation secured thereby (including costs and crpenses acturlly ancurced in
trust deed, without waiver of any rights arising from breach of any of the enlorcing the tetms of the obligation and trustee's and JIorney’s fees not ex-
covenants hereof and for such payments, wth interest as afore<aid, the prop- ceeding the amounts provided by Iaw) other than such portion of the prin.
erty hercinhelore described, as well as the &rantor, shall be bound to the cipal as would not then be due had no default oecurred, and thereby cure
same extent that they are bound for the payment of the obligation herein the default, in which event all foreclosure proceedings shall be disrrussed by
described, and all such payments shall be immediately due and payable with- the trustee.
out notice, and the nonpavment thereo!l shall, at the option of the beneliciary, 14. Otherwise, the sale thall be held on the date and a the time and
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale or the time tn which said sale may
constitute a breach of this trust deed., . . ’ be postponed as provided by law. The trustee may sell said property either

- To pay all costs. fees and expenses of this trust including the cost in one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale, Trustee
in connection with or in enforcing this obligation and trustee's and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. ) ) 3 the property so sold, but without any covenant or warranty, express or im.

7. To appear in and delend anv aetion or proceeding purporting to  plied. The secitale in fhe deed of any matters of fact shall be contlgsive proot
alfect the security rights or powers of beneliciary or trustee; and in any suit, of the truthtulness thereof. Any person. excluding the trustee. but including
action or proceeding in which the beneliciary or trustee may appear, including the grantor and bencliciary, may purchase at the sale.
any suit for the foreclosure of this deed. o pay all costs and cipenses, in- 15. When trustee sells pursuant 1o the poners provided hevein, teustee
cluding evidence of title and the beneficiary's or trustee’s attorney’s fees: the shall apply the proceeds of saje to PIVEIENE OF (1) the expernes of aale. i
amount of atforney’s lees mentioned in this paragraph 7 in all cases shall he cludind the compensation ol the trustee and 3 reasonable charde by frustee's
lixed by the lna_l court and in the event of an appeal from any judgment or attorner. (2) 1o the obligation secot By the trust deed. 10y fo w1 et
decree of the trial court. grantor further agrees to Pav such sum as the .ap having sevconted Trems SuRsequent fo the tnteiess o inter e the oot
pellate court shall adjudge reasinable as the beneliiars s oF frusfee’s arte dred as thew inierests mav appear in the crides ot ther prasaty and 41 tha
nev’s fees an such appeal. surplus, it any, v the grantoe o o s SHCURAAN 0 anferest enfitled g0 soch

It is mutaally agreed thar: surplus

he AR e fvene that aav portion or all of said propecss hall e taken 18, For nny reasn permitted by Lin boneticuary may s g 1
umier the right of eminent domain or condemmnation. benehciary shall have the HIe appoint a4 successor o seccessors 0 any frustee nansad heten v n g
LiRht, i 3t 0. elects to require that all or any portion ol the monirs PAvable  aiccessor trestee. appointed. hesewmi Upon such appoantoien:. amd withongt
as compemation for such tuking, which are in rrees of the amount requiced conveyance 1o the successor trustee, the lativr shall be sested wath all ttle,
{0 bay all reasonable costs, expenses and attornes’s feos nrcoasarily paid or gonferred upon any trustee hetein named or appomted
incurred by frantor in such proceedingds, shall bLe paid to brnrhchu'y and hereunder. Each such appointment and substitotson shall be made by wrtten
applied by it l'.”‘ upon any reasonable costs ‘1"‘! Crpenses ‘".’d attorney’s lees, instrurnent executed by beneliciary, containing reference to this trust deed
both in the trial and appellate courts, necessarily paid or incurred by bene- T Place ol record, which, when recorded in the ofisce of the County
ficiary in such proceedinds. and the balance applied upon the mleblr-dr_u"‘ Clerk or Recorder of the county or counties in which the Property iy situated,
secured hereby: and grantor afrees, at its own expense, to take such actions shall be conclusive prool of proper appointment of the successar frystee,
and execute such instruments as< shall be necessary in abtaining such com-
pensation. promptlhy upon beneliciary’s request.

9. At anv time and from time to titme upon written request of bene-
ticiarv, payment of its fees and presentation of this deed and the note oy
endorsemient (in case of tull reconveyances, for cancellation), without altecting
the liability of any person for the payment of the indebtedness, trustee may

17. Trustee accepts this frust when this deed. duly _executed amd
ackpowledied is made a public recved s Frovided By law. Trustee s mot
abligated to notify any party hercto of pending sale under any uthes dred of
trust or of any action or proceeding in which grancor, Leneticiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attarney, whs it an active member of the Oregon Stve Bor, o bomd, soge oy

or savings ond loan association authorized to do business under the laws of Oregon or the Unaed States, a tirle NN (QTRANY 1 thrized TIvce e ts regl
oroperty of this stote. its subsidiaries. offiliates. aaents or branches. the United States or any aaency thereof, or an escrow ogent fiensed under CRS 455 535 10 656 585,
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bove is o Corporation,
owledgmeny ©Rpesite.)
[ORS 93 490

STATE OF oR&GoN, jss STATE op OREGON, County of el s,

e, 19 8 . Personally appeared . . and
Pers,zréﬁﬁ queﬁeasre‘i\ tbé- aéﬁ‘éeynamed R . who, each being firse
NEN . . P duly sworn, dig say that the former is the
MARIA COONEY President ang that the latter js ¢re
secretary of
‘\;“‘A‘.“h‘i.l'll‘ °

: :a'_qd acknowledged the !oregoing instru.
tn voluntary act and deed.

: gEA

-il\fot_a'ry Publi;: for b}egéﬁ o ‘ Notaey Public for Oregon

'M;: Commission expires: 5/ 2 ] / 85 My Commission expires:

REQUESY FOR FugL R(CONV!\'ANCE
Ts be vied only when obiigations have been Paid,

-+ Trustae

The undersigned ;s the legal owner and holder of gy indebtedness secured by the lorcgoing frust deed, Ay $Ums secured b, said
eed Aave been fully paiq and satistied, You hereby ace direcfed, on payment ¢o You ot any syms owing to you under the terms of
said tryss deed or Pursuant ¢q statute, to cancel ajlt evidences of indabtednes: Secured by said tryss deed (] which are delivered to you
herewith together with said tryse deed) and ¢o reconvey, withoys warranty, (o the Parties designated by the terms of said trygy deed the

estato now helq bytyoy under the same. Mait reconveyance and documents fo

,19

Re-recorded to correct recording infq,
STATE OF OREGON,
County of Klomath )
Filed for record at request of

5 S’ci’,ili;’ff,‘,”*ffé’n%th, s,
on this_18thday of April AD. 19 83

4 certifs thae the swithin instry-

at 10:04 o'clock__A_ M, and duly el was received for record the
—_——t
recorded in Vol __g3 ¢ Mortgages 5 davof  April 83

5824 R ar 3 41 o'clock P M. and recorded
Tage 29 ———— CE RESERVED i Book reet voltime . }183 on
EVEL BIEH Cou\nty Clerk For page 5160 QL8 document fe ’

file
By\Tree e Deputy ORDER'S use inxrrumenz/ﬁf;cr:ofi{q}A . 221 2f+

. e e '\:,\‘p‘ B _'
feg None Recorg of "M ,..’-!g"’gf'ff_ %ud Counrey-.

———— ) ) Witniss my hrin}i' Ind sear of
AFTER RECORDING RETURN TOQR ! ONTS Cuun.nt"a'(ﬁxed. R ‘ :
e VSAD\.:;_‘L &k\‘: - g EVEI:Y;J(( BIEHN COUH:EY CLERK
NAgr [ N . -‘.-.‘f Torge
| 21¥:N TN ¢ ;\AS. °R ﬁjbb\ By, \fgé“n( Gl [’ Depiygy
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