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St TRUST DEED “’IOL/.‘Z&P age 6076 @51

' THIS TRUST. DEED. made thi
RAY JOHNSON and ADRTAARITE: ™

. as Trustee, and

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
lamath -County, Oregon, described as: Lot 20 in Block 3 of WOODLAND PARK
1 plat thereof on file in the office of the County Clerk of
more particularly described on the attached Exhibit VA",

PH

together with all and singular the t , heredit, ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of Four Thousand Five Hundred and 00/100 - - - - i T e

Dollars, with interest thereon according to the terms of a promissory
e by grantor, the tinal payment of principal and interest hereof, if

, 19 86
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on which the final installment of said note
» Or any interest therein js sold, agreed to be
itten consent or approval of the beneficiary,
then, is i , irrespective ol the maturity dates expressed therein, or
herein, shall become immediately due and payable,
The above described real Property is not ¢ ly used for I l, timber or graring purposes.

To protect the security of this trust deed, (a) consent to the making of any map or plat of said property: (b, join in
maintain said Aranting any easement Or creating any restriction thereon: ¢c) Join in any
and repair; - H i subordination or other dreernent affecting this deed or the lien or charge
not o commit or permit any waste o, N thereol: (d) reconvey, without warsanty, all or any part of the property. The
2. To_ complete or restore i and workmanlike Krantee in any feconveyance may he dc-scul?ed as the “person or persons
manner any build: : N cted, damaged or legalty entitled thereto,”" and the recitals theten of any marters or facrs shall
destroyed thereon, . w, i g be conclusive prool of the truthtulness thereol. Trustee's fees for any of the
© 3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shali be not less than §5.

tions” and restrictions allecting said property; il the beneliciary 10. Upon any detault by grantor hereunder, beneticiary may at any
Jjoin in ing h 1 I t i time without notice, either in peraon, by agent or by a reee er fo be ap-
1 pay for liling same in the pointed by a court, and without regard 1o the adequacy af any security for
proper public olfice or offi g the cost of all lien searches made the indebredness hereby secured. enter upon and take possession of said prop-
by illing olticers or sear may be deemed desirable by the erty or any part thereo!l, in its own name sue or otherwise collect the rents,
beneficiary. issues and profits, including those past due and unpaid. ang apply the same,

4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection. including reasonable attor-
now or herealter erected on the said premises against loss or darnage by fire ney’s fees upon any indebtedness secured hereby. and in such order as bene-
and such other hazards as the beneficiapy. may Irom time to time require, in ficiary may determine.
an amount not less than § insura le vainue » written in I1. The enteting upon and taking possession of said property, the
companies acceptable to the beneficiary, with loss payable to the latter; an collection of sich rents, jssues and profits, or the proceeds of tire and other
policies of insurance shall be delivered to the beneticiary as soon as insured; insurance policies or compen<ation or awards Inr any taking or damage of the
i the grantor shall fail for a; - ¥ such insurance and to property, and the application or relrqee thereot as aborecaid. <hall nor cure or
deliver said policies to the be - iftee ¥4 prior to the expira- warve any delault or potice of delault hetrunder op ncalelate any act done
tion ol any policy of insutance now or hereafter placed on \a_i;_l buildings, purcuant to such petics
the beneliciary ma rocure  the al Lrantor's expense. he amaunt . .
coltected under nnyylir,c 0f other imurance policy may be applie 12. Upon default by geantor in payment of any :r;lrbrnlnlrs_s recured
ciary upon any indebtedness secured heceby and in such order beeeby or in his pe,(mm.lnce ol any agreement 'rnum re, t. e l;rnr wrary may
may determine, or at option of benelficiary. the entice amount so collected, or  declare all sums recured ,hf"‘bg'.'"""f'dh‘ll'lv due ﬂ"’d pPayable.
any pact thereol, may be released to Rrantor. Such application or release shall :’;":;u::’; :;'".'l;‘n:"”)" At his election may proceed to for
2t dome purssang o such motice, 01" ©1 delaulehereunder or invalidare any Sdvertisement and sale. In the latter event the hemetioinry or s trustee shall

- To keep said premises free from construction Fens and o D Al ST and cause o be recorded his written notice of detault and his election
taxes, assessments and other charges that may be levied or assessed upon or fo sell the said described real Property o satisly the O’I"""‘"". secured
i : . . o hereby, whereupon the trustee shall tix the time and place of sale, give notice
against said property belore any part of such tazes, assessments and other h Y h ired by Ta H ol fo 1 Jose thi ¢ deed
charges become past due or delinquent and promptly deliver receipts therefor 'h"m as then ,:;csﬂ_'rORg ;"nx‘};"( l‘!;"‘_';‘ @ foreclose this trust deed in
to beneliciary; should the Krantor lail to make Payment of any taxes, assess- the manner provided in S 7 to 56.795. ]
ments, insurance premiums, liens or other charges payable by Qrantor, e 13. Shkould the beneticiary rlect to loreclose by advertisement and sale
i iary with funds with which to then alter default at any time prior to five days belore the date set by the
i make payment thereol, trustee for the trustee's sale, the grantor or othes person so privileged by
i ORS 86.760, may Pay to the beneliciary or his SUCCEssrs in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and frustee’s and attocney’s fees not ex-
ceeding the amounts provided by law) other (han such portion ol the prin-
cipal as would not then be due had no default occurred. and thereby cure
the default, in which event all toreclosure proceedings shall bLe dismissed by
the trustee.
14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may

. R . be postponed as provided by law. The trustee may sell said property cither

- To pay all costs, fees and expenses of this trust including the cost in one parcel or in scparate parcels and shall sell the parcel of parcels at
of title search as well as the other costs and expenses of the trystee incurred auction to the highest bidder for cash, payable at the timne ol sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney's shall deliver 1o the purc i in form as required by law conveying
fees actually incurred. . ) ; the pro i g ranty, expreas or im-.

- To appear in and delend any action or proceeding purporting ta plied. all be conclusive proof
aflect the security rights or powers ol beneliciary or trustee; and in any stit, ol the truthiuiness thereol, Any person, excluding the trustee. but including
action or proceeding in which the beneliciary or trustee may appear, including the grantor and beneliciary, may purchase at the sue.
any suit for the foreclosure of this deed, fo pay all costs and expenses, in- 15. When trustee selly pursuant to the powers provided herein, trustee
cluding evidence ol. title and the bengl ary’s or trustee s attorney's fees; the shall apply the proceeds af sale to Paymient ol (1) the expences of sale, in.
amount ol attorney's fees mentioned in this paradraph 7 in an cases ‘shall be cluding the compensation of the truntee and a reasinalin Chatge by trosteen

" he trial court and in the event of an appeal from any judgarent o arteney, (1) to the obligateon secired By the frost deed, 3\ g an recsans
doeron ol the tial court, drantor tusther Akrees to pay auch sum A the ap having secvedmt hen subsequent €0 the inferest of fhe ftustec i the fount
pellate <ot ohall adjudge casinable as the heneliciary's v frustee's afton deed as their intereain ay appear an the ordet of the Ptectaty ard (d) the
ney’s lees Gn auch appeal. surplus, it any, to the grantor or to his BUCCEINT in interest entitled 1o such

It is mutually adreed (hnr_: . surplus.

& In the event that any portion or all ol said property shall be taken 16. For any reaswn permitted by law beneficiary may from time fto
under the right of eminent dqmam or candemnauon.vbenehc:ary sha]l bave the : DPOINt a successor or IUCCESIOTS (0 any trustee narmed Aerein or to any
right, if it so elects, to require that all or any portion of the monies payable successor trustee appointed . Upon such appointment. and without
as compensation for such taking, which are in excess of the amount required conveyance (o fhe successor trustee, the latter shall be vested ‘with all title,
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or powers and _duties conferred UpOn ANy trustee herein pamed or appointed
incurred by frantor in such proceedings. shi X 200 hereunder. Each such Srpointment and substitution shall ke rade by written
applied by it fiest upon any reasons <fs and nses an fees, indrument executnd by beneticiary. contaiming relerenve to this trust eed
botk in the trial and appellate courts, necessarify paid or incurred By bene. and its place of reavd, WAKCA. when sen e srtwe of the County
ficiary in such procecdings, and the baltnce applied upon the indebtodmew Cleek oo Bavesfer of the county or : Chothe property s situated,
secured Rereby: amd frantor agrees, at ity own e t0 Pake such actons T O SORTUMYE PRASE O pevper apioniieent of the SNCERRr frantee.,
and Sresute ;‘,""“f;h_'":l’:‘."""‘;,’;’,:d;'.’ :c:"”,:;"_"';“'-“*"‘ moobraining such o 17 Jrustee accepts this trust when this dend, duly erecuted and
rensation, pro * - e ; H o y y 8
penss v At any Y and from time o time upon written request of bene- SL’,‘.,Z;;'PIJM;‘:‘J";”;I;’"HJ' a public record : ! .;,)'7:1;:::?":\!&'1
- } A : ! s o,
ticiary, payment of its lees and presentation of this deed and the note tor trust or ol any action o proceeding in which Krantor, beneliciary or rfrusiee

endorsement (in case of full reconveyances, lor cancellation). without allecting . Kra i
the liability ol any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.
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NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attomey, who i3 an active member of the Oregen State Bar, & bonk, trust compeny
or savings and loan association authorized to do business under the laws of Oregon or the United States, a title insurance comp3ny cuthorized to insure ntle 1o rea!
property of this state, its subsidiaries, affiliates, agents or branches, the United States or ony cgency thereof, or cn escrow cgent licensed under ORS 695.505 10 676.585.




3

-~
~

U

o'
-
od

.
’
’
1
)

l". N T

o mentlap be

nf S 'm"'-.<6’_ KBéfore e
A R ¢ 3 b S
{ (OFPICFAL . éng -
SEAL) "7 e- i ZZL .
o T - Notary Public for -Gr .
AR A California

(38

The grantor warrants that the Proceeds of ¢
a)¥ primarily for grantor’s personal, family,
b) far SRsizats ya it dori.

Purposps.
This deed
tors, personal re,

* IMPORTANT NOTICE: Delote, by fining ous, whichever warranty (o} or {b) is
not applicable; it warranty {a) js applicable and the bcntfkiary is @ creditor
as such word s defined in the ’rruth-in-l.endlng Act and Regulation Z, the

Ray Johnson

beneficiary musr comply with the Act and Regulation by maoking required

disclosures; for this Purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form MNo. 1305 o equivaient;
if this instrument is NOT 15 be o first lien, or is not to finance the purchase
of a dwelling use Stavens-Ness Form No, 1306, or equivalent, If compliance

with the Act is noy required, disregard this nolice,

{IF the signer of the above is ¢ corporation,
vss the form of acknowledgment opposite.)

CALIFORNTA

STATE OoF CREGOAT

County of . LOS ANGELR
Aith

Personally appeared the above named

Ray Johnson

Adriaantje Johnson

) ss,

. ,’- g : :
) b 4 7. . o
i, < o and acknowledged the foregoing instry-

“thélr ‘voluntary act and deed.

i

~y N . - I3 .
L My‘ comumnission expires: 5=13- 83

“zep/f C;zariaantje Sohnson

{ORS 93.490)

STATE OF OREGON, County of

. , 19
Personally appeared
N who, each being firge

duly sworn, did say thas the former is the

president and thas the latter is the

secretary of

and deed.
Before me:

Notary Pudlic for Oregon (OFFICIAL

SEAL)
My commission expires:

REQUEST Fox Fyg RECONVEYANCE
To be uvied only when obligations have been Poid.

-y Trustee

(FORM No. s81)

STEVENS.NESS Law pys. £O.. PORTLAND, ORE,
\R_,

.
:
AFTER RECORDING RETURN TO

SPACE RESERVED

RECORDER's Use

Bem-liciary

before

yonte will be made.

STATE oF OREGON, "(Qq
( Ss.

County of .
I cortify thar th
WS recened g,

g
wirhin insrruy-

cand recorded

ne Ne,. on

FORr ras document . foe file
. crofilmy No, S,
Ao gages of said County-.

Wifness hand ang ceal of

IRERV'S

v ~.. *Deputy
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STATE UF 0<ZSCN; COUNTY OF KLAMATH; ss.

Filed for record .
this 20 _day of _Apri]l AD.19 83 0t2:l+00,d“k PM, and

duly recorded in Vol._ M83 , of i Mtges on Page 6076
; EVELYN{S?W. County Clerk
fee 8.00 By s Nee v




