Toan Number ASSUMPTION AGREEMENT
C 1
WHEREAS : DEPARTMENT OF VETERANS' AFFAIRS ol yf7 Fage 6091

Gary Lloyd Smalling and Susan Jean Smalling, husband and wife

holds a foan d by property ted by or trw g4

Forty-Two Thousand Five Hundred and no/100 42 ,500.00-~--
T unTecorded Promissory note dated 0724780 1n the SmGuRt 0T $7;382706° ¢ ’

evidenced by Note and Mortgage. Trust Deed, Security Agl 1t, or tion A dated 2 /] OIE and ded Volume Reel M78 Page 2 5 54

Klamath

Mortgage ds for County, Oregon the tollowing described premises included theren, to-wit

{attach legal description:

The Westerly 100 feet of Lot 13 in Block 8 of HILI)_SIDE ADDITION to the City of
Klamath Falls, Oregon, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

WHEREAS, said Borrowers are selling said property and Borrowers and Purchasers desire that Purchasers be permitted 10 assuma and agree to pay said indebtedness and perform all the
obligations under said Loan Contract. and said Department ot Voterans' Aftairs is willing to coasent to said transter of ttle and on of said

THEREFORE, in consideration of the mutual covenants and agreements herein contained 1T 1S HEREBY AGREED AS FOLLOWS

1. The Department of Veterans AMairs does hereby consent 10 the sale and conveyance of said p by the s 10 saxd Purchasers

2. The Purchasers do hereby assume and agree to pay said incebladness evidenced by said note and secunty instrument. and to pertoren all of the obhgations provided. 1t being agreed

and dthatasof saic . Forty-Eight Thousand Two Hundred Ninety-Two and

30/100=== potars s 48,292 .30--~ Fixed

} and that the interest rate is — —— ——————— and sha!l be ._]_]_:9__% per annum, however. the

Director, during the term of the loan. may periodically adjust the interest rate it variable, to be paid by the transferee, and that monthly payments shall be made beginnung the

1St cayorMay B3 540.00

inthesumot: $ 7 —t which will increase, if thrs is a vanable interest rate ioan and  the Drector
periodically adjusts the variable intarest rate, it there is an increase in property tax. or il there is an increase in the insurance premium. il applicable

Principal and interest 474 .00

Tax (est. "hzof annual): 66 . 00

insurance:

540.00

TOTAL MONTHLY PAYMENT.

3. The Borrowers understand that their present liability vnder said loan shall be terminated by this Agreement and by the assumplion by the Purchasers of sand loan 1t 1S expressly
understood that this agreement is for the mutual bunatit of Borrowers and Purchasers 10 consummate said sale of said property. This loan may be reamortzed annualty to assure
amortization in accordance with the final due date on the security nstrument, ORS 407.070(4). 407. 030. 407 020.

This assumption by said Purchasers is joint and several and shali bind them, their heirs. pe
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PURCHASERS J 2 s BORROWERM’

¢ Jackje R, Thomas
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STATE OF OREGON RathTeen Thomas STATE OF OREGON

sS.
COUNTY OF Mé__ COUNTY OF _MA—

Onthis ﬂz’_{gay of. Wy . {0On thisg T)Zay of 14J/2A
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19_&3_ ﬁevrs-onalty appeared lhAeb a‘bove named 1 personally appeared the above named

(ki emiis o Kt Mo Do Yfpones Moklance s Hpaie Pl

,an acknéwl_édg'e lomgping'irfstrhm_en! o be his (fhei) voluntary act and deed. mknow!edge tng foregoing instrument mywlunﬁq-wgnd deed
ly 2 PA

Before me: 7!le Y Co Before me: 74{/1&/1 . /C{ kS

" Notary Public for OREGER Notary Public for-ORBBON: |
My commission expires: //’,(-)—X’é My ission expires: Té/’&d’,' ,P'é S

DEPARTMENT OF VETERANS' AFFAIRS 1 certify that the within was received and duly recoroe by me in

BY: ( }/ /M M Klamath County Records, Book of Mortgages. No _:{§3__
STATE OF OREGON

Page 6091 onthe _20th _dayot ,__Apzj_],,_l.ﬂg-’i——-____ .
countyor __Marion
Evelyn Bi chn_ o Couny _Clerk . —
5th Apri] . / .

Onthis day of -
By Dl L Mot . Deputy
S

19_8_3_. personally appeared the above named "’
.

Cathy MacNeill oo

and acknowledge the foregoing instrument tqba-his (t‘h—efn vo(;&ar'y_ké/'aﬁd deed. | County M elyn Riehn
- L — e T

N A N e

Filed __Anlil.__?-.o-o-———usl____—ﬁ_— at o clock __lL!L?..LM

———

S Atter recordingJEARYRCNT OF VETERANS'
N | ; oy 90 Lrnpy ¢
MY commission expires _"' NN . Fee $1‘ ) 0%2‘-‘) FL.\RY 5TRtET S E

ALEEL, OREGON 97310

Before me: 72 a LL L
Grary Publig, for OREGON-D
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