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" 22692 TRUST DEED Vol..£3 Pagg- 6113

April 19.83

Brobetoralt eeenenens ..day of between

as Grantor, ... .
Delores S. Vallier,

“irust UTA dated Augus

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath O County, Oregon, described as: T

Iot 33, WEST PARK, according to the official plat thereof on file in the
office of the County Clerk of Klemath County, Oregon.

together with all and singular the ta, heredi ¢ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and protits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE QF SECURING PERFORMANCE of ceement of grantor herein contained and payment ol the
£ EYRPOROUSAND AND TWO HUNDRED Ko 67186

BT T ...Dollars, with interest thereon according to the terms ol a promissory

note of even date herewith, payable to bene. igary or order and made by grantor, the final payment of principal and interest hereof, if
. er Terms of no

not sooner paid, to be due and payable e 18 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneliciary.
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The cbove described real property is not currently used for agricuitural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat ol said property: (b) join in
1. To protect, preserve and maintain said property in good condition ¥ g any t or 4 any restriction thereon: (¢) join in any
and repair; not fo remove or demolish any building or improvement thereon; subordinaton or other a_grefmenl affecting this deed or the lien or charge
not to commit ar permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike frantee in any reconveyance may be described as the “person or persons
any building or impt t which may be constructed, damaged or legally entitled thereto, and the recitals thesein of any maifers of facts shall
destroyed thereon, and pay when due all costs incurred thecelor. be conclusive proot of the truthfulness thereof. Trustee's fees lor any ol the
3. To comply with all laws, ordi regulati ts. condi- services mentioned in this paragraph shall be not less than 5.
tions and restrictions atfecting said property; if the beneliciary so requests, 10 ) 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ting such fi mg ts p ¢ to the Unilorm Commer- time without notice, cither in person, by agent or by & receiver to be ap-
cial Code as the beneficiary may require and to pay for filing same in the pointed by a ccurt, and without redard to the adequacy ot any security for
proper public office or oflices, s well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said pror-
by filing oflicers or searching agencies as may be deemned desirable by the erty or any part thereol, in its own name sue or otherwise collect the rente,
beneliciary. issues and prolits, including those past due and unpaid. and apply the same

X provide and H Iy int on the iding less costs and expenses ol operation and collection, includingd reasonable attor-
now or hereaiter erected on the said premises against loss or damage by lire ney’s fees upon any indebtedness secured hereby, ‘and in such order as bene
and such other hazards as the muvﬁﬁémm time to time require, in liciary may determine.

an amount not less than $ AWMLY S o eer o written ir 11. The entering upon and taking possession ol said property, The
compani ptable to the beneliciary, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fuc and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall 1ail for any reason fo procure any such insurance and_to property, and the application or release thereal as aforesaird, shall not cure of
deliver said policies to the Leneliciary at least fifteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy ol insurance now or hereafter placed on said buildings, pursuant to such notice.

he beneliciary ma rocure the same at grani The arnount . .
:-o?lcctcd undg’; anyylir‘: or other insurance pf,;cy i benefi- 12. Upon default by grantor in payment ol any indebtedness secured
ciary upon any indebtedness secur i H hereby or in his pertormance ol any agreement hereunder, the beneliciary may
may determine, of at option ol beneliciary the entire amount so declare all W"‘.’,m’d f‘"fb)’,‘mmfd‘ﬂ“l)’ yort ¥
any part thercol, may be released to grantor. Such application of release shall beneliciary at his ¢1!C"°"hﬂ“y proce: I'O
not cure or waive any detault or notice of default hereunder or invalidate any direct the “"‘l‘lf,: 'E, 07:;_‘ c s
act done pursuant (o such notice. . 9 ent the bene ’ d" 0’!'
To keep sai i ruction l'ens and to pay alt use to be recor en notice of delauk and
evied or assessed upon or to sell the said described real property (o satisty the oblidstions secuft
‘assessments and other hereby, whereupon the tsustee shall lix the time and place of sale, give notice
thereol as then nqui_rrd by law and proceed to foreclose this trust deed In

d:’:f’,;;f‘,f,’:,_m::;’:; the manner provided in ORS 86.740 to 86.795.

ments, insurance premiums, li e by grantor, either 13. Should the beneficiary elect to foreclose by advertisemnent and sale
by direct payment or by pr ficiary with funds with which to then alter default at any time prior to five days belore the date set by the
make such payment, beneliciary at its option, make payment thereof, trustee for the trustes’s sale, the grantor or other person so. privileged by
and the amount 5O paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneliciary or his in interest, respec-
hereby, together with th aphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shail be add debt secured b i obligation secured thereby (includi € ! incurred in
trust deed, without waive i i enforcing the ferms of the obligation and trustees and attorney’s lces not e1-
covenants hereof and lor such i ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbefore described, as well as the grantor, cipal as would not then be due had no default o_ccurred, and thereby cure
same extent that they are tound for the paymient of the obligation herein the default, in which event all loreclosure proceedings shall be dismissed by
described, and all such payments shall be i Jiately due and pay ble with- the trustee.

Gut notice, and the nonpayment thereof shall, at the option of the beneliciary. 14. Otherwise, the sale shall be held on the date and at the fime and
fender all sums secured by this trust deed immediately due and payable and  place designated in the notice of sale or the time (o which said sale may
omstitute a breach of this trust deed, . . R Be postponed as provided by law. tee may sell said property cither

6. To pay all costs, lees and expenses of this trust including the cost  in one parcel of in separate parcels and shall sell the parcel or parcels at
ol title search as well as the other costs and expenses of the trustee incurred auction (o the highest 'bidder for cash. payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee’s and attorney s shall deliver to the purchaser its H . law conveying
fees actually incurred. . ) R the property so scld. i ; 3 -, express or im-

7. To appear in and defend any action or proceeding purporting to plied. i i tters of fact shall be conclusive prool
allect the security rights or powers ol beneliciary or trustee; and in any suil, ol the trut Any person, excluding the trustee, but including
action or proceeding in which the l?enelmary or trustee may appear, including the grantor and beneficiary, may purchase at the sale.
any suit for the foreclosure of this deed, to pay all casts and expenses, 15— 15. When trustee sells pursuant (o the powers provided herein, trustee
cluding evidenz: H e ""“"7‘."""""'" fees; the eeds of sale to payment of (1) the expenses of sale, in-
amount ol attorne. 1 h raph 7 in all cases shall be o ol ‘the trustee and a reasonable charge by trustee's
fizred by the trial court and in the event of an appeal from any judgment or pe obligation ted by the trust deed, (3) to all pe

H to y such sum as the ap- - . secu! f 4 A T0NS
decree of the trial court, grantor “{',"'" .‘"': pay & . having recorded liens subsequent to the interest of the trustee in the trust
pellate court shall adjudge tc as the y's or frustee’s atfor- deed as their interests may appear in the vsder of their priority and (4) the
ney’s fees on such appeal. surplus, il any, to the grantor or fo his successor in interest entitled to such

It is mutually agreed that: . surplus.

8. In the event that any portion ot all ",’ said property shall be taken 16. For any reason permitted by Jaw bencliciary may hom time (o
under the right of ¢t do or © _beneliciary shall have the time appaint & SUCCessdr OF successors to any trustee named hetein or to any
right, il it so, elects, to require that all or any portion of the monics payable successor frustee appointed hereunder. Upon such appointment. and without
as compensation for such taking, which are in excess of the amount required conveyance to the successor teustee, the latter shall be vested with all title,
to pay all reasonable costs, expenses and attorney’a fees necessarily paid or y and duties conlerred upon any teustee herein named or apgninted
incurred by _grantor in such proceedings, shall be paid to beneliciary and hereunder. Each such appointment and substitution shall be made by written
applied by it first upon any reasonable costs ‘"‘.’, expenses and attorney’s fees, instruntent erecuted by beneticiary, containing zelerende 10 this trust deed
both in the trial and apeellate courts, y paid or incurred by beme-  and its place of o . whah when tevorded in the attwe of the County
’kj"{di‘;“ 5“;" P':;“;d‘"“’- "éd the 'b“.:‘“c’ "PP';':;‘, "f’l"“ ‘:2’ ;"tg;b"c"‘:’:r": Clerk or Recorder of the county & counties i wARA (he p v 1 situated,
secur ereby; & rantor agrees, at its own expense, (O e shal conchusive prood of r ¢ of the s teustee.
and execute :yuch instruments as, shall be necessary in obtaining such com- Ibet7 Teustee . }::;sp‘t when thi duty d and

tion, promptl tficiary’s request. N 3 accept: s frust is . duly evecuted &
pensa 9. A ti H to time upon written request of bene- acknowledged is made a public record nndpmv.ded by law. Trustee ia not
. At any Om obligated to notily any party hereto of pe ing sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee

ficiary, payment of it tation of thig' d_eed and the nt.)‘te ‘_loi
endorsement (in case ol tull reconveyances, tor ), without ! be a party unless etion of i 2 Brought by Y e,

the liability of any person for the payment of the indebtedness, trustee may

NOTE: The Trust Deed Act provides that the trustes hereunder must be either an ottomey, who is an octive member of the Oregon State Bar, o bonk, trust company
or savings ond loan association authorized to do business under the laws of Oregon or the United States, a title insuraace company authorized to irsure nile to real
property of this swate, its subsidiaries, offiliates, agents of branches, the United States or any ogency thereof, of on ewrow agent licensed under ORS 656.505 to 696.585.




and this tryse deed are:
tant Notice below ),
y ial. 9 h, thas Srieaed )
purposes:
This deed applies to, inure. their Reirs, legatees,
tors, personal representatives, . shall mean the holder and o

contract sscyred hereby, beneticiary heroin, In construing this deed and whe;
line gender includ ter, and the singular ‘number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set Iu‘e day and year first above written.

—
* IMPORTANT NOTICE: Delete, by fini
not applicable; {a) is
as such word s defined |
beneficlary must comply
disclosures; for this

1305 or equivalent;
finance the Purchase

g/yce R. Moyer

Use Stevens-Ness Foan No,
not required, disregard this notice,

{If the signer of the above is o Corporation,
vie the form of acknowledgment opposite.)

STATE OF OREGON, STATE OF OREGON, County of e S
_ 19

CounK' of - e
pmlg, 19, 7= Personally appeared . . T e L . and
Personally appeared the above named... . .. . - R G e who, each being first
....Randall L'Moyer .and - e duly sworn, did say that the former is the ... .
_...doy TS e president and that ¢he latter is the
secretary of ...

on, ' tha! the seal affixed to the Ioreéoiné iﬁstfurieni is tﬁe
S v o eal of sajd Corporation and that the instrument was signed and
wlegiged the Ioregoing instru- sealed in behalf of said corporation by authority of jts board of directors;
S and each of them a wledged said instrument to pe its voluntary act
-voluntary gct and deed, and deed.
Belare me:

]

Aoty b G (OSEIcIar
SEAL)
A j/ My commission expires:

4

REQUEST roa L RECONVEYANCE
Te be used oniy when shligatisns have been poid,

vy Trustee

before Yance will be mode.

W 7 STATE OF OREGON,

(FORM No. 8y - - County of Klamath

.YKVKN’-N[.‘ LAw PrPUS. co., ’ORYLANE. ORE, - I wrti’y that the Wi‘hin inst{umcnt
was received for record on the. 21 day

of . April 183,
29258 o'clock ~AM., and recorded
SPACE RESERVED in book/reel/volume No, M83 on
FoRr Page 6113 or as fee /file finstru-
RECORDER'S use ment/mic:o!ilm/reception No.22692.,

Record of M. ortgages of said County,
Witness my hand and seal of

County affixed,

Evelyn, ..ELth.;,..Q.qun.tx...QJ..ezrk

AM. N TITLE

</
[ .......GZQFL_A:LZC:KZ_,Deputy
- AN




