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LAND SALE CONTRACT Yol.4553 Paée 6115 -

THIS CONTRACT, made this 2O day of _APRIC . 1983,
between the STATE OF OREGON, represented and acting by the DIRECTOR OF
VETERANS' AFFAIRS, hereinafter called the seller, and Lawrence 0. and
Shelley J. Redd, hereinafter called the Buyer.

WITNESSETH: That in consideration of the mutual covenants and
agreements herein contained, the Seller agrees to sell unto the Buyer
and the Buyer agrees to purchase from the Seller, all of the following
described land and premi ses situated in Klamath County, State of Oregon,
to wit:

Lot 65 and the East 20' of Lot 66, Cloverdale, County of Kiamath,
State of Oregon.
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PURCHASE PRICE AND PAYMENT

Buyer agrees to pay the total purchase price for the property of
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the sum of $27,500.00, payable as follows:

A) The sum of $1,375.00, as a cash down payment on the subject
real property, the receipt whereof is hereby acknowledged;

B) The remaining balance of $26,125.00 shall be paid in monthly
jnstaliments of $220.00, or more, each including interest at
the VARIABLE rate of 9 percent per annum from the 2otk day

of AP IL , 1993, plus an amount necessary to accumuiate
the estimated ad valorem taxes, when due and payable for each
successive year. The first of said installments tc be paid on
the first day of June, 1983, and to continue on the first day
of each month thereafter until May 1, 2008, when the full
amount of principal, interest, tax advances, and other charges
shall be fully paid, such payments to be applied first on the
interest, then tax advances, the remainder on the principal.

INTEREST RATE
The annual percentage rate during the term of this contract is
variable and shall be the same as that fixed by the Director pursuant to

ORS 407.072 and ORS 407.073.
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TRANSFER i

The Buyer must obtain prior written consent from the Director to
sell, transfer, assign, lease, hypothecate, pledge, mortgage, or in any
manner dispose of any of his interest under this Agreement and in the
subject ieal Property. The interest rate from the date of transfer
shall be the same as that prescribed by ORS 407.073.
POSSESSION

The parties hereto do hereby acknowledge that the purchaser will
have possession of the subject property in a due and lawful manner as of
the date of this contract,

BUYER FURTHER COVENANTS AND AGREES:

1. Not to permit a vacancy in, nor removal or demolishment of,
any buildings or improvements now or hereafter existing; to
keep all buildings in good repair,

2.  Not to permit cuttin any trees without written
consent of Seller; not to commit or syffer any waste, nor
permit any objectionable or unlawful use of premises,

Not to permit any delinquent assessment, liens, or encumbrances
to exist at any time,

~ To keep all insurable improvements insured during term of
contract against loss by fire and other hazards, in company or
companies for the maximum insurable amount, or the contract
balance. A1l policies will b i
with a contract of sale clause j If
Buyer fails to effect insurance, Seller may secure same, add
cost to balance a 1 be a debt due.
option, proceeds of insurance
buildings,

At Seller's option, all damages received, under right of
eminent domain, or for any security voluntarily released,
shall be applied to indebtedness,

Seller will apply full amount of eac
payment plus one-twelfth of estimated tax) to interest and
principal when received. Seller wil] Pay real property taxes
when due and add Same to principal balance. Monthly payments
may change from year to year due to fluctuation of real property
taxes,

Seller's acceptance of delayed payments or performance shall
not constitute a waiver by Seller of strict compliance with
the contract,
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If any action or suit js pe
to enforce any
costs, includin

> Without any dec]aration,
to Seller and without any
improvements,

repairs
T this

waiver of this nonwaiver clause,

WARRANTY DEED:
NARRANTY DEED

perform ali agreement s according to the ten i s then

seller will furnish Buyer 3 Warranty Deed showing marketable titje as

of the date of this agreement ; subject, however, to any vested rights

or easements not of record,




; ect, however, n j
h, as a reasonapie rental fop use of the prem
is Agreement to date,

iseg from
The Seller Shall pe

Subject real p
PL

Ceive a1} monijeg paid
roperty under Qpg 23

by Redemptioner to redeen
560 (2),
URAL Anp SINGULAR:

od that the Vendor or

f the Context go Fequires,

0 mean ang include the p1ura1; the
r,




IN WITNESS WHEREOF, Seller has caused this contract to be executed
licate on its behalf by the Director of Veterans' Affairs, and

Buyer has hereunto set his hand and seal,
STATE OF OREGON

BY ;=
ONARD P."RICC —BRANCT: NAGER

Acting for the Director of
Veterans' Affairs

STATE OF OREGON
County of MATH-

On this [F%Ijt day of l) 5 19 5.7, before me a Notary
onally appeared the above nam » Leonard p, Hill, actin or.
aqg§§ﬁggaéieQQeg
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Public, pers
for the State of Oregon,

the Director of Veterans' Affairs,
the foregoing instrument to be his voluntary act angd deed, . "

SOUTIIT.

WITNESS my hand and offical seal,

Notary Public for Ore
My Commission Expires

STATE OF OREGON

2 éﬁ& » 198 | before me a
Notary Publi¢ parsonally appeared the'above named and acknowledged the -
ed - .“‘ N

foregoing instrument to be their voluntary act and de .

WITNESS my hand and official seal. Falorty,
( (2,2, 91/143147\_?,("”

Notary PubTic for Uregon - S B
My Commission Expires: o o T
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After recording, return to: STATE oF OREGON

Department of Veterang' Affairs County of Klamath
124 North 4th Street

Klamath Falls, Oregon 97601

Until 4 Change ijg réquested, a1j ,
tax Statement g shall be sent to eds of saijg County,
the fb]luwing address.

Witness My hand ang seal of
Department of Veterang' Affairs County affixed,

Tax Division
1225 Ferry Street, sf EY-BIEE’ B’EJ“‘ Cmmtx Clerk
Salem, Oregon 97310 ecordin Officer

BY: LL

L. /T
eputy

fee 24,00




