T‘DEEJLJnadethk
I PAUL

SISEMORE

as Beneficiary,

Grantor irrevocably
Klamath

the County Road;
centerline of a drain ditch,
thence continuing along said

said Section 1

WITNESSETH:

grants, bargains, sells and conveys to trustee in trust, with power of sale, the propezrty
..County, Oregon, described as:

The East 295 feet of the following described

Oregon: A parcel of land situated in the N%SEX

East of the Willamette Meridian, being more particularly described

the Northeast corner of the NYNYSENSEY of Section 10,

thence South 89°4543"

real property in the County of Klamath, State of
of Section 10, Township 40 South, Range 9
as follows: Beginning at
saild point being in the centerline of
West 1000.15 feet to a 5/8 inch ir
thence along the drain di
ditch, South 07° 18* og"
n the South line
19" East, 006.96 feet
along the East line of
t of beginning,

together with all and singular the ¢

now or hereafter appertaining, and the rents,

tion with said real estate.

L s and appurtenances and all other rights thereunto belonging or in anywise
Issues and protits thereof and all fixtures now or hereatter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of ea

note of“evén date hereuﬁ'th. payable to beneh

niot sooner paid, to be due and payable
The date of maturity of the dabt

becomnes due and payable,

sold, conve i

To_protect the security of ¢,
1. T2 protect, presery
and repair; not to remove or

not fo commit or permit any waste of said proper
2. To complete or restore promptly and in

y . building or improvement which may

when due all costs incurred therelor.

destroyed thereon, and pay
~3."To comply with all laws,

ty.

ordinances, regulations,

R interest thereon according to the terms of a promissory

the final Payment of principal and interest hereof, jf

,19.88
stated above, on which the final instaliment of said note

a3

{a) consent to the making of any map or
£ranting any easemen! or creatin, : {€) join in any
subordination or other agreement ting this deed or the fien or charge
thereof; fd) reconvey, withour warranty, all or any pPast of the property. The
grantee in 2ny reconveyance i -

legally enti, thereto,”

by join in

&00od and workmanlike
e constructed, damaged or

covenants, condi.

tjqns_and Testrictions al{eclmg said property; if the benelicia{,y_so requests, to
™,

'Ments pursuant to the
and to pay for tiling same in the
the cost of all lien
may be deemed desirable by the

i may require
or olfices, as well as

proper public office
sedrching agencies as

by tiling ollicers or

beneticiary.

form Commer-

searches made

4. To providé. and tis h i

now or hereafter- erected vn

an amount not less than §

companies acceptable to the beneficiary, with Joss
i i ivered 1o the beneli

policies 1o the beneliciary at least lifteen

tion of any policy of insurance now or he
the beneticiary may procure the same at
collected under any fi, i

ciary upon any indeb.

may determine,

any part thereol,

not cure or waive

act done pursuant to such notice,

To keep said premises free from cons

and other chacges that may
part ol such

fares, assessments
against said property belore any

to beneliciary; should the &rantor lail to make
ments, insurance premiums, liens or other char
by direct payment or by providing beneficia,
make such payment, beneficiary may, at jts
and the amount so paid, with i

hereby, together wit,

Buc.
out notice, and the
render all sums secured by this trust deed
constitute & breach of this trust deed.

To pay all costs,

6.
of title search as well as the other costs and expenses
in connection with or in enforcing this obligation and
ed.

fees actually incurr

7. To appear in and detend any aq({on
alfect the security rights or powers of t.:e‘nehc:ary 2 3
action or proceeding in which the lgenel:cnary or trustee may appear, mclud:pk

amount of attorney's

lixed by the tria! court and in the event of an a
Kdrantor further agrees
pellate court shall adjudde reasonsble as the beneliciary’s or frustee’s attor- deed

decree ol the trial court,

ney's fces on such appaal.
It is mutually agreed that:
8.

. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, Beneliciary shall have the
all or any portion of the menies payable
which are in excess of the amount required
expenses and attorney's fees necessarily paid or

proceedings, shall be

right, it it so elects, to require that
a3 compensation lor such taking,
to pay all reasonable costs,

incurred by grantor in such
applied by it first upon any reasonable
both in the trial and appellate courts,
liciary in such proceedings, and
secured hereby;
and execute such instruments as shall be nece:
pensation, promptly upon beneliciary's request.

At any time and Irom time o time upon written request of bene- D,
of its f, and presentation of this

liciasy-, payment ees

ainst Joss or

4

¥
the said premises a

and such other harards as ‘ihgl‘ffaﬁ’lé"'w

truction l'ens and o pay al!
be levied or assessed upon or
laxes,
charges become past due or delinquent and promptly
payment of any

nonpayment thercol shall, at the option of the beneliciary,
immediately due and payable and g],u designated in the

fees and expenses of this trust including the cost

to 3

the balance applied n
and grantor agdrees, at its own expense, to take nuch actions
1821y in obtaining such con.

i on the buildings
damage by fire
time require, in
. Written in

é'me to
];qyable. to khr

1l The enterind upon and taking possession of said
collection of such rents, issues and prolits, or the proceeds of |,
insurance policies or compensation or awards for any
property, and the application or relrase thereol as aloresaid, sha
waive any delault or notice of default hereunder or invalidate
pursuant to such notice.

12. Upon default by grantor in payment ol any indebtedness secured
hereby or in his perlormance of any agreement hercunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
cvent the beneliciary at his election may proceed to foreciose this trust deed
in equity as a mortgage or direct the trustee to foreclese this trust deed by
advertisement and sale. In the Iatter event the beneficiary or the trustee shall
erecute and cause to be recorded his written notice of delault and his election
to sell the said describied real property to satisly the obligations
hereby, whereupon the trustee shall {ix the time and place of sale, give notice
thereof ns then required by law and proceed fo foreclose this trust deed in
the manner provided in ORS 86.740 (o 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then alter default ar any time prior to live days belore the date set by the

the trustee's sale, the grantor or other person so privileged by
0, may pay (o the beneficiary or his JUCCEISOrs in interest, respec-
the entire ‘amount of the trust deed and the

i es actually incurred in

property, the

any act done

Assessments and other
deliver receipts therefor

f the prin-
occurred, and thereby cure
shall be dismissed by

n be due had no detault
vent all foreclosure proceedings

the trustee.
14. Otherwise,

Iy due and payable with.
the sale shall be held on the date and at the time and
notice of sale or the time to which said sale may
e postponed as provided by law. said property either
in one parcel or'in se;
auction to

shall deliver to the P
the

plied,

of the trustee incurred
trustes's and attorney's
rranty, express or im.
al! be conclusive proof

or proceeding purporting to
trustee, but including

or trustee; and in any suit, ruthfulness thereof, Any person, excluding the
the grantor and beneliciary, may purchase at the sale,
15, When trustee sells pursuant to the powers provided herein, trustee
pply the proceeds of sale fo payment ol (1) the crpenses of sale, in-
cluding the compensation ol the frustee and a reasonable charge by frustee's
attorney, (2) to the obligation secured by the trust deed, (1) to all persons
having recarded i i frustee in the frust

all costs and expenses, in-
> the

all cases shall be
any judgment or
such sum as the ap-

[ 0n permitted by law beneficiary may trom fime o
Nt a swcvessor or JUCCEI0rs Lo any trustee named herein or ro any
SUCCEISOr frustee appointed hereunder. Upon such appointment, and without
nveyance 1o the successor trustee, the latter shall be vested wi)
powers and duties conlerred upon i

paid fo beneliciary and hereunder. Each such
: 5 h

enses and attorney's fees,
paid or incurred by bene.
1 upon the indebtedness

v i3 sifuated,
7 trustee.
executad and
Trustee is not
tng sale under any other deed of
h grantor, brmliciary O trusiee

L duly
s provided by law.

deed and the note for

the liability of any person for the payment of the indebtedness,

). without

trustee may eeding ix brought by trustee.

NOTE: The Trust Deed
©or avings
property of

Act provides that the trustee hateunde,
and loan essociation authorized to do business
this state, its subsidiaries, affiliotes, agents or

attorney, who it on active member of the Oregen State Bor, o bant |
he United States, o title insurance comy,
ny ogency thereof, or an escrow ogent 1

1ot compring,
e title 1o el
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ERC LI
. \_~'mgr{fto‘b‘e"!h£h§ir, - - ...voluntary act and deed.
N v,

and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan representsd by the above described note and this trust deed are:
(a)* primarily for grantor’s ,persoml, family, household or agricultural Purposes (sse Important Notice below ),
b) fes éanisation—o it genniior 1860 d orberos sl "

i-a fusal. 2 sy N
or asprrposes i ngrrcaitorai-

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
! i and iy

tors, repr ves, s 8 The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context S0 requires, the
uline gender includes the femini, and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand.ghe day and year first above written,
* IMPORTANT NOTICE: Delete, by lining out, whichever warra ty {a) or (b) is LA .
not ," bl H if ) 4 ‘0, is ,,'. bl and the b Fici Y iIs a di D ~ gt 'i' L H -ff‘ A § 2Rttt
hansech word Is defined in the Truth-in-landing Act Regulation Z, the eldri L. Heni
benoficiary MUST comply with the Act and Rogulation by making required
disclosures; for this Purpose, if this i s to be a FIRST ijen to finance P NN

the purchase of o dwelling, ess Form No. 1308 or equivalent;

If this instroment is NOT to » Of Is not to finance the purchase .

of a dwelling use Stevens-Ness Form No, 1306, or equivalent. If pli Y N
with the Act is not required, disregard this notice. Paul R, Heniff

{1 the signer of the cbove is a corporation,
via the fom of acknowledgment opposite.)

STATE OF OREGON, j“ STATE OF OREGON, County o s

, 19

X S s 1983 . Personally appeared and
Personally appeared the above named.. . .

..Deddri L. Heniff and e duly sworn, did say that the former is the
-.Paul R. Heniff = . P president and that the Iatter is the
e secretary of T

who, each being first

a carporat:on, and tbal the soal atlixed to the foregoing instrument is the'
P ""'u - Corporate seal of said corporation and th.
av M add,_acknowledged the foregoing instru- sealed in behalt i i

re’ rite:
43’?

Notary Public for Oregon =~ (OFFICIAL
SEAL)

X com;i;issiaa expires: ., 3-S5 My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be vied only when obligations have been poid.

weieneeey Trustee

The undersigned is the legal owner and hold, i dness secured by the loregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directad, on bPayment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to ! all evid, of i id trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the

estate now held bytyou under the same. Mail reconveyance and documents to

DATED: ... .. . . e e 9

Benelicia-ry N

Do net lese ac destrey this Trusr Deed OR THE NOTE which it secures. Both must be delivered 1o 1he frustes for cancellation befers reconveyonce will be mode.

T e
TRUST DEED STATE OF OREGOW,

Sravens vess Lo someso bariae, one. County of ... Klamath........... >
I certify that the within instru-
ment wa: received for record on the
25th day of April L1098 s
at 3135 oclock Py - and recorded
in book ‘recl ‘volume No. M83. . on
Page....£299.. or as document ‘fee/tile/

instrument/microfilm No.
Record of Mortgages of said County.

Witness mv  hand and seal of
AFTER RECORDING RETURN TO Couaty affixed.

SPACE RESERVED
FOR
RECORDER'S USE

Certified Mortgage Co. Vi tk

836 Klamath Ave. ’ / Nt
Klamath Falls, Or. 97601 , ~ary AL/ CL_Deputy

ANy
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