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LAND SALE CONTRACT

THIS CONTRACT, made this 2282 4oy of _APRIL _, 1983
between the STATE OF OREGON, represented and acting by the DIRECTOR OF
VETERANS' AFFAIRS, hereinafter called the Seller, and Charles H. and
carol E. Schuler, hereinafter called the Buyer.

WITNESSETH: That in consideration of the mutual covenants and
agreements herein contained, the Seller agrees to sell unto the Buyer
and the Buyer agrees to purchase from the Seller, all of the following

described land and premises situated in Klamath County, Sstate of Oregon,

to wit:

Lots 14, 15, 16 in Block 5, LENOX, in the County of Klamath, State of
Oregon.

PURCHASE PRICE AND PAYMENT

Buyer agrees to pay the total purchase price for the property of

the sum of $19,000.00, payable as follows:

A) The sum of $950.00, as a cash down payment on the subject real
property, the receipt whereof is hereby acknowledged;

B) The remaining balance of $18,050.00 shall be paid in monthly
jnstaliments of $152.00, or more, each including interest at
the VARIABLE rate of 9 percent per annum from the _;g;aﬁﬂz day

of _APRIL _.» 19 K73, 0 cumulate
the estimated ad valorem taxes,

successive year. The first of s

the first day of June, 1983, and to continue on the first day
of each month thereafter until May 1, 2008, when the full
amount of principal, interest, tax advances, and other charges
shall be fully paid, such payments to be applied first on the
interest, then tax advances, the remainder on the principal.

INTEREST RATE

The annual percentage rate during the term of this contract is

variable and shall be the same as that fixed by the Director pursuant to

ORS 407.072 and ORS 407.073.
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PAYMENTS:

Buyer has the privilege to increase payments, or pay the entire

remaining balance hereunder in full, without penalty.

PLURAL AND SINGULAR:

In construing this Agreement, it is understood that the Vendor or
Purchaser may be more than one person; that if the context so requires,
the singular pronoun shall be taken to mean and include the plural; the
masculine, the feminine, and the neuter,
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WHEREOF, Seller has Caused t

his contract tg
f-‘

executed
by the Director of Veterans' Affairs, and
hand and seal,

STATE OF OREGON

\
BY,
LEONARD P. HILL S BRANCH MANAGER

Acting for the Directop of
Veterans:' Affairg
STATE oF OREGON }

County of E&QD@& )

On this Qywd day of
Public, Personaliy appeared the above ‘na
the Director of Veterans' Af‘fairs, for the
the foregoing instrument to be hig voluntar

WITNESS My hand ang offical sea}

SS

r n..
QJJ/ .

serieatis
y gﬁg -3/'0- 812

MF@ME.SC HUCER = ;uyer

STATE OF OREGQN )
) SS
County of ¥ S&ﬁ&k )
On thij ol » 1953, before me a
the above named 3

acknow]edged the
oluntary act and deed, e
WITNESS my

hand and official seal,

1c for Oreg
ission Exgir_e§:~~
"'. ".';:-. 4 .,-‘.;)

/."-a..n'. "‘.
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After recording, return to:

Department of Veterans' Affairs
124 North 4th Street
Klamath Falls, Oregon 97601

Until a change is requested, all
tax statements shall be sent to
the following address:

Department of Veterans®' Affairs
Tax Division

1225 Ferry Street, SE

Salem, Oregon 97310

STATE OF OREGON

County of Kilamath

I certify

that the within

instrument was received for record
on the o5+  day of Aprill9 83,

at . o'clock P M.,
and reco%ﬁea in Book "M33, on

or as file/reel

number 22817

Record of Deeds of said 'County,

page 6307,

£

Witness my hand and seal of

County affixed.

Evelyn Biehn

County Clerk

Récording

Offi;er

BY>-iz/</c KM

Fee 824.00

Déeputy

PAGE 6 OF 6




