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DEED OF TRUST

“Trustee™), and the Bencficiary,
- - -» @ corporation organized and
2 L » whose address is 1788
SEATTIE 7, VRQLLIINGIUN || WLLL . e (herein “Lender™).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
» State of Oregon:

/THIRD ADDITIONS
'I?e&t one-half of Iot 3, Block 5,/ ArTamMonT ACRES, in ity of Klamath, State
o on;

This document is being re-recorded to correct the legal description.

which has the address of

Oregon 97601

appurtcnances, rents (subject h the rights and authorities given herein to Lender to collect and apply such
rents), royalties, mincral, oil and gas rights and profits, water, wuter rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust: and all of the foregoing, together with said property
(or the leasehold estate if this Deed of Trust is on a leasehold) are herein referred to as the “Property™;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated . MARCH. 25,. ..
(herein “Note™), in the principal sum of *EQRTY. TNO -THOUSANDN .SEVEN. HUNDRED. FIFTY. . .
Dollars, with interest thereon, providing for monthlv instaliments
» with the balance of the indebtedness, if not sooner paid, duc and payable on
- -5 the payment of all other sums. with interest thereon, advanced
is Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contained; and {(b) the repayment of any future advances, with interest thercon, made
to Borrower by Lender pursuant to paragraph 21 hereof (hercin “Future Advances™).

Borrower covenants that Borrowe
and convey the Property, that the
the title to the Property agai
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Becd of Trust.

2. Funds for Taxes and Insurance. Subject to applicable !
to Lender on the day monthly installments of principal and intere:

a sum (herein “Funds”) equal to one-twelfth of the yearly t
Deed of Trust, and ground rents on the Property, if any, plus on
plus one-twelfth of yearl i

h are insured or guaranteed by a Federal or
pply the Funds to pay said taxcs, assessments,
nd applying the Funds, anal

requires such interest to be paid, Lender shall
shall give to Borrower, without charge, an an

purpose for which cach debit to the Funds

by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount nccessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender. any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note. and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien’ which has priority over this Deed of Trust; provided, that Borrower shall not be

i i i orrower shall agree in writing to the payment of the obligation séc

faith contest such lien by, or defend enforcement of such lien in,
of the lien or forfeiture of the Property or any part thercof.
all keep the improvements now existing or hereafter erected on the Property insured
hin the term “extended coverage™, and such other hazards as Lender may require
s and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.
The insurance carrier providing the insuraqcc shall be chosen by Borrower subject

All insurance policies and renewals thereof sh andard mortgage
clause in favor of and in form acceptable to L E i i rencwals thercof,
and Borrower shall promptly furnish to Lende i In the event of loss,
Borrower shall give prompt notice to the insur. f not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
i ion or repair is economically feasible and the security of this Deed o1 Trust is

ir i omically feasible or if the security of this Deed of Trust would
ms secured by this Deed of Trust, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers t i i
is authorized to collect and apply the insurance proceeds at Lender's option
or to the sums secured by this Deed of Trust,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred fo in paragraphs 1 and 2 hercof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition.

a 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in £ood repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leaschold. If this Deed of Trust is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the

ini i ment, and constituent documents. If a condominium or planned unit development
i i Trust, the covenants and agreements of such rider
and agreements of this Deed of Trust as if the rider

Trust, o if any action or proceeding is commenced which materiall Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving ‘a
bankrupt or decedent. then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasomible attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as
condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurince premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agrec to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless
at such rate would be contrary to applicable law, in which event such amounts shall bear interest :
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur
any action hereunder.

- Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related o Lender's
interest in the Property. .
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secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder. Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver. shall be entitled to enter upon. tak i roperty and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and coilection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

22. Reconveyaitce. Upon payment of all sums securcd by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation, if any.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and appoint

ustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon the Trustee herein and by applicable law.

24. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

25. Attorney’s Fees. As used in this Decd of Trust and in the Note, “attorney's fees™ shall include attorney’s fees, if
any, which shall be awarded by an appellate court.

26. Addendum. The rights and obligations of the parties under this Instrument are expressly made subject to
the provisions of the Addendum attached to the Deed of Trust. In the event of any conflict between the provisions of
this Addendum and the printed provisions of this Instrument, the conditions of the Addendum shall control,

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

STATE oF OREGON, ./){«é/yﬂf# .................... .. .County ss:

7
On this. .. ‘;@ dayof. . [ J/PRCH ... ... 19423, personally appeared,the above named
Jenn. B Rrekerrs. ¢ 3 ANTCE.. M. £ FLAE 77X 2 Tand acknowledged
the foregoing instrument to be. . 744 7-€. .voluntary act and decd. -

(Official Seal) Befor

My Commission expires: 3- 2-95

REQUEST FOR RECONVEYANCE

To TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together
with all other indebtedness sccured by this Deed of Trust, have been paid in full. You are hereby dirccted to cancel
said note or notes and this Deed of Trust, which are delivered hereby, and to feconvey, without warranty, all the
cstate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

—Authorized Signature—

(Space Below This Line Reserved For Lender and R der)
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SINGLE FAMILY MORTGAGE PURCHASE PROGRAM ADDENDUM TO DEED OF TRUST

The Lender intends to assign its rights under the attached Deed of Tryst to the
Housing Division, Department of Commerce, State of Oregon (the "Division"). Ip
the event the Division accepts such assignment, the rights and obligations of the
Parties tg the attached Deed of Trust are expressly made subject to this

In the event of any conflict between the provisions of this Addendym and

visions of the Deed of Tryst or Note, the Provisions of this Addendum sha

1. The Borrower agrees that the Division may, at an
accelerate 371 Deed o

The Borrower sells, rents, or fails to occupy the Property: or

103A of the Internal Revenue Code which ape
ured by the Deed of Trust have not been met or
ed in the Affidavit ig untrue.

to accelerate all
violation und
eration therefor,
of a reasonaple fe
In no event will the Division waive its right to accelerate if the rights ang
obligations of this loan are assumed by an ineligible Borrower. This means

nnot be sold to a pers is i igi i

ivi the Property is

fuse to allow
- This-could result

The Borrower agrees that ng future advances wil] be made under this Deed of
Trust without the Consent of the Housing Division, Department of Commerce,
State of Oregon.

annum, and the
to § 472.9p
—iee2Y
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NOTICE 10 BORROWER:  THIS DOCUMENT SUBSTANTIALLY

HOSIFIE
DO _NOT SIGN IT UNLESS YOU HAVE READ "Atip UNDERSTOOD IT.
I hereby con

sent to the modifications of the terms of the Deeq of
which are contained in this Addendum.

S TiuE TERWS

OF Thl3 Lgan.

Trust and lote

Dated thig

\&th\ day of MARCH

Borrower
Janice M. Ricketts

STATE OF OREGON

)
County of K. ALMA T4 )

On this

5{2 7 day of ﬁ@@ﬁﬁ 19 2 i » Personally
appeared the above named % a

V.Y = lEETTS
and ag‘knqv!'leﬁggd the foregoing instrument to pe 7
and. deed; """+, "

é@zg‘ vo]untary act
L L

Fan .- . o -
Before fel: # 7,y 52
< I S -

Ze . _.«-"‘J“A-_‘ : .-.: 2

S st ! oL \ L N ‘\.‘::
T . :

e et N
T ,(SEAI‘)‘_-;( o
‘-,:,' b f,vC (‘1 -‘\\ r
T

4250 Krus

vdite 130

TORTGS
S Way Piaca

Lake Qswez

20 Qrogon Q2024
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MORTGAGE OR DEED OF TRUST Sils
ADDENDUM TO FNMA/FHLMC UNIFORM INSTRUMENT

11.875 % per annum Loan No. 9901729

Portland
{City) iStateS

N

__ March 26— 19.83
Date of Note & Deed of Trust or Mortgage

The rights and obligations of the parties to the attached Deed of Trust or Mortgage and the Note which is
secured by the Deed of Trust or Mortgage are expressty ma his Addendum. lnthe event of any
conflict between the provisions of this Addendum and the provisions of the Deed of Trustor Mortgage of
Note, the provisions of this Addendum shall control.

The Borrower agrees that the Lender, its successors or assigns may, at Lender’s sole option, accelerate

all payments due under said Deed of Trust or Mortgage and Note and exercise any other remedy allow-

ed by law for breach of the Deed of Trust ok Mortgageor Noteif: . .. ° o

a. The Borrower fails-to-occupy-the subject property as his or her yearround permanent and primary
residence Within.—=ory _ - 30 . ) consecutive calendar days af-
ter the loan proceeds have been-disbursed ahd’that such bond-fide occupancy be continuous for
an additional one, hyngdred eighty (180) congecutive calendar. days from the date of initial oc-
cupancy. rower furt‘ﬁpl’pnqgrs@nds‘and"égreesthat~~Lender'méy require and Borrower shall
furnish, dd¢ m&ﬁ?&ﬁan‘ﬁi:p'\iom accéptable to lender, of borrower's continuing occupancy of the
subject property. .. e o %

b. The Lender finds any statement contained in the Borrower’s Loan Application 10 be substantially
inaccurate. o

The Borrower understands that the accuracy of statements contained in the Loan Application and
occupancy of the property are necessary conditions for the granting of this loan.

If lender exercises the option t0 accelerate, Lender shall mail notice of intent to Borrower in accor-
dance with paragraph 14 of said Deed of Trust or Mortgage. Such notice shall provide a period of not
less than 30 days from the date the notice is mailed within which Borrower may pay the sums declared
due. f Borrower fails to pay such sums prior to the expiration of such period, Lender may, without
further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 of said Deed
of Trust or Mortgage.

The provisions of this Addendum are expressly null and void upon purchase of this mortgage in whole
or in part by the Federal Home Loan Mortgage Corporation, or by Federal National Mortgage Associa-
tion.

NOTICETO BORROWER

This document substantially modifies the terms of this loan. Do not sign it unless you read and
understand it.

| hereby consent t0 the modification of the terms of the Deed of Trust or Mortgage and Note which are con-
tained in this Addendum.

DATED this 25th day of MARCH 19083 .

] ~“(Borrower)
Janice M. Ruietts

~1ed for zecord

pMC 725 (5-79) ‘-"Esﬁth——dg)' ¢t April A
duly recerded in Vel MB3 | f_Mortgage. .
ENPRESE

28.00 By
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STATE OF OREGCN; COUNTY OF KLAMATH; ss.
Filed for record .

this 26th_day of _april

A.D. 19_83 at10:65'clock A M, and
duly recorded in Vol. u83 _, ofy m;;gaggﬁ on Page 335

zLYN BJEHN, County Clerk
By J\_A/ﬁé/c >%E

Fee $32.00




