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THIS TRUST DEED, made this ___15th day of ... April
HARLES A. ONALD E. PHAIR

TRUST DEED

................. JAMES...E.....MQ’.I‘LEY....tmsl.MILDRBD..M,...MQILEX;.J nd.and.wife . .
as Beneficiary,
WITNESSETH: !
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in ... _Klamath ---County, Oregon, described as:

Y

Lot 16 in Block 2, of TRACT NO. 1002, LAWANDA HILLS, according toc the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

together with all and si gular the ¢ , heredit s and appurtznances and all other rights thereunto belongding or in anywise

o now or hereafter appertaining, and the rents, issues and profite thereot and all lixtures now or herealter attached to or used in connec-

[ tion with said real estate.

Q'\: FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
FOURTEEN THOUSAND F' IVE HUNDRED AND NO/100 —--

sum of . I\

: e X R " T = - oo L0 Dollars, with interest thereon according to the terms of a promissory
i oo note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereot, if

not sooner paid, to be dues and payable ... .. .. . Fe uary 18 L1988 . ‘.
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the svent the within described property, or any part thereof, or any interest therein is sold, agreed to be

—
Lo
et
.o o sold, conveyed, assigned or alienated by the drantor without first having obtained the written consent or approval of the beneficiary,
<o
LY

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or .

PR

I, imber or grozing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent {o the making of any map or plat ol said property; (b) join in
1. To protect, Ppreserve ‘and maintain said property in good condition grnrmng ANy easement or creating any restriction thereon; f(c) join in any
and repair; not to remove or damolish any building or improvement thereon; subordination or other Abreement alfecting this deed or the hen or charge .
1 not to commit or permit any waste ol said property. thereof; {d) reconvey, without warranty, all or any part of the property. The
- 2. To complete or restore promptly and in good and workmanlike Arantee in any reconveyance mray be deseribed as the Uperson or persns
manner any building or improvament which may be constructed, damaged or legalty entitled thereto.”" and the recitals there'n of anv matters or facts shalt
destroyed thereon, and pay when due all costs incurred therefor. be (.‘oncluuve. proo! of the truthfulness thereof. Trustee's fees for any of the
To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; il the beneliciary so requests, to R 10. Upon any detaulr by grantor hereunder, beneticiary may at any
N Join in ing such linanci ¢ stat, s pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to he ap-
: cial Code as the beneficiary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or oflices, as well as the cost of ail lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing oliicers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect rhe rents,
beneliciary. issues and prolits, including those rast due and ungaid, and applyv the sarme,
4. To provide and i 1y intain i on the buildings less costs and expenses of operation and collection, including reasonable attor-
H now or hereaiter ercc‘;ed on hrhebuid premises afainst loss or damage by fire ;'{ey's fees u[;on any indebtedness secured hereby, and in such order as bene-
L and such other hazards as the, liciary ma time ta, time require, in iciary may determine.
: TOT T4 S4BT Emgiy

an amount not less than § ... L 3 €, written in 11. The entering upon and taking possession o said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire arnd other
policies of insurance shall be delivered” to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the

-0 if the grantor shgll fail for any reason to procure any such insurance and to property. and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the bepeliciary at least fitteen days prior to the rIpira- waive any delault or notice of default kereunder or invalidate ary act done

tion of any palicy of insurance now or herealter placed on sai;_l buildings,  pursuant to such notice,
the beneliciary may procure the same at grantor's expense. The amount . .
collected under any fire or other insurance policy may be applied by beneli 12. Upon default by grantor in payment of any indebtedness secured

i i H ici. hereby of in his rlormance of any agreement lercunder, the beneliciary may
: ciary upon any indebtedness secured hereby and in such order as beneliciary 'y pe c . th

i may determine, or at option of beneticiary the entire amount so collected, cr  declare all sums arcured hereby immediately due and pavable. In such an

o1 any part thereol, may be released to #rantor. Such application or release shall event (he beneliciary at his el_ecl«m may proceed to loreclose this trust deed

: not cure or waive any delault or notice of delault hereunder or invalidate any in equity as a mmlg'agr or ditect the frustee to Ior_cc_low this trust deed by

act done pursuant to such notice. advertisement and saie. In the latter event the beneliciary or the frustee shall

To keep said premises free from construction I'ens and to pay all execute and cause to be recorded his written notice of delault »nnd_ hir election

taxes, assessments and other charges that may be levied or assessed upon or (0 sell the said described real propeely (o satisty the obligations secured

| against said property belote any part of such tazes, assessments and other hereby, whereupon the trustee shall fix the time and place of sale, five potice

H ; i thereo! as then required by law and proceed to foreclose this trust deed in -
charges become past due or delinquent and promptly deliver receipts therefor the r provided in ORS 85740 oo 36,795,

ments, insurance premiums, liens or other chargdes payable by grantor, either 13. Should the beneliciary clect to foreclose by advertisement and sale
: by direct payment or by providing beneliciary with funds with which to then after default at ary time prior to five days before the date set by the
i make such payment, bencficiary may, at its option, make payment thereol, trustee for the frustee's sale, the grantor or other person so privileged by R

i : and the amount % paid, with interest at the rate set forth in the note secured  ORS 86.760, may pay fo the beneficiary or his successors in interest, tespec-
i hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
. trust deed, shall be added to and become a part of the debt secured by this oblifation secured thereby tincluding costs and expenses actually incurred in
f trust deed, without waiver of any rights arising from breach of any ol the enforcing the terms of the obligation and trustee’s and attorney’s fees not ex.
+ covenants hereof and lor such payments, wth interest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin- -
i erty hereinbelore described, as well as the grantor, shall be bound to the cipal as would not then be due had no default occurred, and fl_!rn_by cure

! same extent that they are bound for the payment ol the obligation herein the default, in which event all loreclosure procecdings shall be dismissed by

! described, and all such payments shall be immediatel;s due and payable with- the trustee.

|

- | out notice, and the nonpayment thereol shall, at the option of the beneticiary, 14. Otherwise, the sale shall be held on the date and at the time and
¢ t render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale or the time to which said sale may
H constitute a breach of this trust deed. be postponed as provided by law. The trustee may sell said property either

. To pay all costs, fees and expenses of this trust including the cost  n ane parcel or in separate parcels and shall sell the parcel or parcels st
of title search as well as the other costs and £xpenses ol the trustee incurred  auction to the highest bidder for cash, payable ar the time of sale. Trustee
in ion with or in enf ¢ this obl and trustee's and atforney's shall deliver to the purchaser its deed in lorm as required by law conveying

| fees actually incurred. R . . . the property so sold, but without any covenant or warranty, express or im-
I - To appear in and defend any action or proceeding purporting {0 plied. The recitals in'the deed of any matters of fact shall be conclusive proot
allect the security rights or powers of beneficiary or trustee; and in any suif, of the truthtulness thereof. Any person, excluding the frustee, but includirg
’ action or ;:roceedirlxg in, which ;heh§er:;l:c1dary or frus:lte may :p,dpeﬂr. including the grantor and beneficiary, may purchase at the sale.
any suit for the oreclosure ol this deed, fo pay all costs a expenses, in- 3 o ant to the powe, oy erein, trustee
| Smoume of werarnaye eetnd the bencliciary's or trustes’s aifomey's feutt the aply ‘the procends o rapiauent to th of 11} the erpomsen ol st
, amount ol atiorney’s fres mentioned in this paragraph 7 in all cases shall be cluding the compensation ol the truster and a rexsonable charge by trustee's
i fixed by the trial court and in the event of an appeal from any judgment or attorney, (2) to the obligation secored by the trust deed, €3) 1o afl persons
j decree of the trial court, grantor further agrees fo pay such sum as the ap- having recorded liens subsequent to the intecest ol the trustee sn the frunt
|
|
i
i
i

pellate court shall adjudge reasonable as the beneliciary’s or trustes's attor deed as their interests may appear in the order of their priority arwi 14} the

ney’s leex on such appeal. surplus, il any, to the grantor or to his succesany in interest entitledd to such

3 It is mutually agreed that: . surplus.
4. In the event that any portion or all of said preverty shall be taken 16 For any reason permitted by lam bereficiars may from time to
undec the right of d or b v shall have the oo APPAUNE 2 JUTEAI OF SUCCPINVS 10 ARY [irpotes ramad herein vr 1o any

right, it it 30 elects, to fequire that all or any portion of the monies Payable o cessar trustes appointed Aereunder. Upon such aspomimment. and  witheut .
as compensation for such taking, which are in cxcess of the amount required conveyance (0 the successor frustee, the Iatter shall b vested with all title, -
to pay nll: reasonable coul:.h"peml:! A:nd :;ro’r'nebvs lr;:; r:c-;::"ghr'wd.:‘; powers and_duties conferred upon any trustee Rerein named or sppointed
incurred by grantor in suc P"’“M' ﬂ’-’ “nd e pa 1 atr Y b hereunder. Each such arpuntinent and substitution ahall be made by written
applied by it tirst upon .ny'reamna e costs a A c'xp!':',\n and a O;n;')) 'b ces, instrument executed by beneliciary, containing relecence 1o this ternd derd -
b'o!h in the trial and appellate m:’“b ';tc"ul" )'I[:;' or ""':’:l"f‘ . byn»d"':— and its place of record, which, when recorded in the ottwe of the County
hc:ar{du; -u‘:h p':;t;f:::s;-’ :’;:,:, e“ ?':";;""f;!;‘:'n""l’,‘;" tnk: ;’:d" nclgn; ‘Chl:;lkboer le der of the c}\unt)‘ o7 counties in whivh the property is aituated,
secur ereby; a Al ke conclusive proot o, 0, int t th, frustee.
and execute such instruments as s‘hall be necessary in obtaining such com- 7T ‘“.p" Aappoinimen (.” ¢ suvcessor frustee

nsation, promptly upon beneliciary's request, 127, rustee accepts this trust when !hp deed, duly ueculeq and
pe! - . f N : acknowledged s made a public record as provided by lsw. Trustee is pot

9. At any time and lrom time to time upon written request of bene- H . 'J’

ficinr e cote 'y feen and presentation of ‘this deed and the note for  Obligated 1o notify any parry hersto of pending sale under any other deed of
endov’s”emp::! (in case of tull reconveyances, for cancellation), without altecting trust or of any action or proceeding in which grantor, beneliciary or trustee
the Liability of any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustes hereunder must be either an ottomey, who is an aoctive member of the Oregoa State Bor, o bank, trust company
or savings and loon iati hotized 10 do busi under the laws of Oregon or the United Stotes, a title insuronce company authorized to insure title to real
property of this stats, its subsidiaries, affiliates, agents or branches, the United States or any cgency thereof, or on escrow agent licensed under ORS 696.505 1o 694,585,




and that he will warrant and forever defend the same against ajl} persons whomsoever,

The grantor warrants that the Proceeds of the

(a)* primarily for grantor's personal, family,
for an organization, or i
Purposes.

This deed applies to,
tors, personal repr tiv.
contract secured heroby, wheth

line gender includes the £

IN WITNESS WHEREOF,

—
* IMPORTANT NOTICE: Delete, by lining o
not licabl {a) is applicok

y i W74
disclosures; for this purpose, o Ao
Purchase of a dwalling, equivalent; CHARLES 4. FIS
I this instrumeny s NO finance the purchase
of a dwalling use Stevens-Ness Form No, 1306, or equivalens, 1f complionce
with the Act is not required, disregard this notice,

{1f the signer of the cbove Is o corporation,
use the form of acknowledgment opp'::l.!c.)

STATE OF OREGON, 3,,. STATE OF OREGON, County of s
J

.y 19 83 . Penomlly appeared VR I . . and
Personally appeared the above named . . el S who, each being first
RONALD ,E- PHAIR,,.and CH-ARLES A. . duly Sworn, did say that the former is the
. president and thag the latter iy the
Socretary of

acorpomtton, and ;h-at t}le seal attixed to the !oregoing instrument is the

. . - N . Corporate seal of saiq Corporation and that the instrumens was signed and

- and acknowledged the foregoing instry;. sealed in behalf of said corporation by authority of j¢s board of directors;
p .

- o 1 and each of hemn acknowledged. said instrument to be jts voluntary act
ment to' be theJ.r ~--voluntary act and deed. and deed,

\‘..;-;:;Bgiu , e ﬁ' Before me:

, Puplic for Oregon Notary Public tor Oregon (OFFICIAL
= & e —_ SEAL
= ¥y Samniigtion expires: /-2 0-5 3 My commission expires:

(] a b -

REQUEST ror FuLL RECONVEYANCE
Te be used only when obligations have been paid.

without warranty,
. Mail reconveyance and documents

Beneficiary o

betore

TRUST DEED - STATE OF OREGON,

(FORM Ne. 831 County of . Klamath }

’flle’-Nts‘ LAW pPus. <€o., 'QRYLAND. ORE, I Certify that Ihe within inst'ument
was received for record on the .27th. day
of . Aprdl s 1983,
) ar 3320 oclock B M., and recorded
SPACE RESERVED in book/reel/volume No. .M33. on
FOR 3 ---- or as fee/file /instry.-
RECORDER'S yse mcnt/microﬁlm/reception No. 22887,

Record of Mortgages of said County.
Witness my hand and seaf of

County aftixed.

Beneficiary

AFTER RECORDING RETURN TO

Om m ........Eveljn..Biehx}»..County..clezk.

NAM . N
By %cc‘&é 7




