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THIS TRUST DEED, made this ... 2204 day of ..April » 1983, between
ROBERT.A..BERGMAN..and GLORIA A BERGMAN .~ "~ o

as.tenants.by. the entirety. . S
TRANSAMERICA. TITLE. COMPANY. e as Trustee, and

SQUTH. VALLEY. STATE BANK..... :

FORM Ne. 831—Oregon Trust Desd Series—TRUST DEED. N,

T I

as Grantor,

as Beneficiary,

] WITNESSETH:
. Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property '
: in KLAMATH County, Oregon, described as: '

Lot 15, LAMRON HOMES, in the County of K]amath, State of Oregon.

N together with all and dular the t heredit and appurtenances and all other rights thereunto belonging or in anywise
. now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
**Ten thousand four hundred twent r.and 27/100%**

of .. - T1EN Lnousand tour nundred twen
$]0a420~27) e T e . -Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereot, il

I

I’I " not sooner paid, fo be due and payable B May.- 1. ]987 . , 19 . .

,’~: - The date of maturity of the debt secured by rm’ insfrument is the date, stated above, on which the tinal instalimenr of said note
{1 becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
v sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,

| then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

i1  herein, shall become immediately due and payabla. :
' The above described real Property is not currently used for agricultural, timber or gruzing purposas.

. i To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b, join in
| 1. To protect, preserve and maintain said property in good condition  &ranting any easement or creating any restriction thereon: «cj join in any
¢ and repair; not to remove or demolish any building or improvement thereon; Subordination or other agreement allecting this deed ot the lien or charge
! not o commit or permit any waste of said property. thereoi; (d) reconvey, without warranty, all or any part of the property. The
[ 2. To complete or restore promptly and in good and workmanlike Lrantee In any reconveyance may be described as the Uperson or 0TS
17 manner any building or improvement which may be constructed, damaged or lcdally entitled thereto.” and the recitals there'n of ANV mattees or facts shall

g +. destroyed thereon, and pay when due all costs incurred therefor, be conclusive proof of the truthlulness thereol. Trustee's lees tor any of the
] 3. To comply with ali laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not lres than 85
,; tions and restrictions allecting said property; if the beneticiary so requests, to . 10. Upon any default by grantor heteunder, Beacticiary may at any
{: Jjoin in ing such 1 o i : pursuant to the Uniformy Commnier- time without notice, either in person, by agent or by a4 ticerver b he apr
4 cial Code as the beneliciary may require and to pay for lilind same in the pointed by a court, and without re. Sevasty dor
i proper public oflice or ollices, as well as the cost of all lien searches made the indebtedness hereby secured. enter upon amd take possession of s paop
! by 1;_1,'51,3 olticers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or Othecwise coilect the rents,
§ beneticiary. N . L. iszues and prolits, including those past due and unpad, and apply the <ame.
it 4. To provide and continuously maintain insuyrance on the buildings lest costs and expenses of operation and collection, including reasonable attor.
i now or hereafter erected on the said premises against loss or damage by fire ney’s fees upon any indebiedness secured hereby, and in «uch order as bepe.
and such other harards as the beneliciary may from time to time require, in ticiary tnay determine.
an amount not less than § L. L .. written in 11. The entering upon and taking possession of said propeety, the
companies acceptable to the beneliciary, with loss payable to the latter; all

policies of insurance shall be delivered fo the beneliciary as soon as insured;
#l the grantor shall lail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the same at drantor’s expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneticiary
may determine, or at option ol beneticiary the entire amount so collected. or
any part thereof, may be released to grantor, Such application or release shall
not cure or waive any delault or notice ot defaul? hereunder or invalidate any
act done pursuant ta such notice.

3. To keep said premises Iree irom construction l'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any tares, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneliciary with (unds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising {rom breach ol any of the
covenants hereol and for such payments, wth interest as aforesaid, the prop-
erty hereinbefore described, as well as the drantor, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
oui notice, and the nonpayment thereof shall, at the option vl the beneficiary,
render all sums secured by this frust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all coats, lees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and frustee’s and attorney’s
fees actually incurred.

. To appear in and delend any action or proceeding purporting to
aflect the security rights or powers of baneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit lor the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the bencliciary's or trustee's attorney's fees: the
amount ol attorney’s fees mentioned in thia paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal lrom any judgment or
decree of the trial court, grantor further agrees to y such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary’s or trustee's attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall he taken
under the tight of inent d in or 1 ion, benelficiary shall have the
right, il it so elects, to requite that all or any portion ol the monies payable
as compensation for such taking. which are in excess of the samount required
to pay all reasonable costs, expenses and atforney’s Iees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in_the trial and appellate courts, neceswarily paid or incurred by bene-
liciary in wsuch proceedings, and the balance appliedd upon the indehtedness
secured hereby; and grantor agrees, at its own ripense, (o take such actions
and executs such inatruments ns shall e necessary in obtaining such com.
pemation, promptly upon bencliciary's Frqisest.

t any time and lrom time to time upon written request of bene-
liciary, payment ol its lees and presentation of this deed and the note for
endorsement (in case of tull reconveyances. for cancellation). without allecting

collection of such rents, issues and profats, or the procerds of fire and other
insurance policies or compensation or awards for any taking or damaze of the
property, and the application or release thereof as atoresaid. shall pot cuse or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice. l

i2. Upon default by grantor in payment aof any indebtedness secured
hereby or in his performance of any agreement hereunder, the heneliciary may
declare all sums seccured hereby immedintely due and payable. In such an
event the beneliciary at his election may proceed 1o loreclone this trust deed
in equity as a mortgage or direct the trustee to foreclore this trust deed by
advertisernent and sale. In the latter event the beneliciary or the trustee shajl
execute and cause to be recorded his written notice of detault and his election
to sell the said described real property to satisly the oblhidations secured
hereby, whereupon the trustee shall fix the time and place ot sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclosr by advertisement arnd sale
then alter delault at .iny time prior to live days hefore the date set by the
trustee for the ftrustee’s sale, the Arantor or other persan o privileged by
ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
tively, the entire amount then dus under the terms of the trust deed and the
obligation secured thereby tincluding costs and expenses actually incurred in
enforcing the terms of the obligation and trustee's and attorney’s fees not ex-
creding the amounts provided by law) other than such portion of the prin-
cipal as would not then be duc had no delault occurred, and thrrely cure
the delault, in which event all foreclosure proceedings shall be dizniived by
the truatee.

1 4. Otherwise, the sale shall be held on the date and at the tims and
lace designated in the notice of sale or the time to which said sale may
e postponed as provided by law. The trustee may sell sud property either

in one parcel or in separate parcels and shall sell the parce! or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, cxpress or ime-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but includ:ing
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein. trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's

ed liens subsequent to the interest of the trustee in the frut
deed as their intecesrs may appear in the arder of their priorty amd t4) the
surplus. «f any. (o the grantor ar to his siccessor in antesest cofitled to such
surplus.

16. For any reason permitted by law benclriary mav frony tine to
time appoint a successor or successors fo any frustee named hesein
successor frustee appointed hereunder. Upon such appointriens,
conveyance 1o the successor trustee, the latter sha'l be 1e -
powers and duties conferred upon any trustee herein named .
hereunder. Each such appointment and substitution shall be e Dy mrstten
instrument executed by beneliciary, containing refecence to thiv trust deed
and its place of record, which, when recorded n the office ol the County
Clerk or Recorder of the county or counties tn which the Propetiy in ufunted,
shall be conchsive proat of aroper appaintawnt of (he s ceasor Erusfer

17, Trustee accepts this feust when thie deed, duly erecuted and
acknowledged is made a public tecord a rovided by law. Triustee s oot
obligated to notily any party hercto of pending sale under any other deed of
trust or of any action or proceeding in which RArantor, beneticiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

the liability of any person for the payment ol the indebtedness, trusfee may

NOTE: The Trust Deed Act provides that the trustee hereundar mus? be either on attorney, who {s an active member of the Cregon State Bor, o bank, st company
or savings ond loan association authorized to do business under the laws of Oregon or the United States, o ti*le insvronce company authonized 10 anture ntle 1o real -
property of this atate, its subsidiuries, affiliotes, ogents or branches, the United States or any ogancy thereol, or an escrow ogent licensed under ORS 698 505 to 676.585,




= = .
N The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
: tully seized in fee simple of said described real Property and has a valid, unencumbered title thereto

grantor warrants tha¢ the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily tor érantor's perzonal, family, household or agricultural purposes (sse Important Notice below),

(b) tor an organization, or (even if &rantor is a natyral Person) are for business or commercial purposes other than agricultural
Purposes.

This deed applies to, inures to the benelit of and binds a8ll parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereb » whether or not named as a beneficiary herein. In construing this deed and whenever the context 30 requires, the

der includes the fomini, and the ter, and the s;, gul. ber includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

line &

* IMPORTANT NOTICE: Dalets, by linlng out, whichever warranty (a) or (b) is é .
not licable; if nty {o) i licable and the beneficiary is o creditor et P
Y end Regulation Z, the ROB RT A BERGMAN

—

n by making required B oy
for this purposs, if this a FIRST llen 1o finance : : RS ey :
1o of a dwelling, . 1305 or equivalent; GLORIA A BERGMAN
or Is net 1o finance the purchase
. or equivatent. ,

(1f the ﬂ,gmr of the above is o Corparation,
use the form of acknowledgment opposite.)

STATE OF OREGON, STATE OF OREGON, County of s,
County of KLAMAIH i . , 19 .
APRIL22 Personally appsared . and
Personally appoared the above R . R R
. ROBERTA BERGMAN e duly sworn, did say that the lormer is the .
........ GLORIA ABERGMAN S e L president and thas the lattor is the .

secretary of .. .

..who, each Deing first

Ca . —'-a'r;’d_ acknowledged the loregoing instry-
T -"-mﬂ'h o ba, s % R voluntary act and desd.
(RN Ll

gg:ggm " J;/ZJ%///Z&&/ |

Befora !ne

téey Fablic for Orogon Notary Public tor Oregon ™~ ’ (OFFICIAL
4 SEAL)
5/21/85 My commission erpires:

REQUEST FOR FULL RECONVEYANCE
Te be vsed oaly when sbligatiens hove been poid.

said trust deed or pursuant to
herowith togethar with said trust deed) and to reconvey, without warranty, t

estate now held by?you under the same, Mail reconveyance and documents to . ... ... .

DATED: . N 7 N

Beneficiary
De net lese or destroy this Trust Deed OR THE NOTE which It secures. Beth must be delivered 1o the truslee for conceliantion before reconveyance will be mods.

e \_;t—::;

TRUST DEED STATE OF OREGON, }ss

(FORM No. sn1) County of

IYIVINS<NIII LAW pus, co.. FONYLAND. OREK, I “rt“!y that the Wit’l,‘n instmmnt
was received for record on the 27 ... day
of ... Aprdil.. 1983..,
at 3:372.. o'clock ..M., and recorded
SPACK RESTRVID in book/reel/volume No. .M83 on
Fon page £l 37 e, or as fee/fil 5instru~
RECORDER'S USE ment/microfilm/rcception No.. 22892 3

Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

i Sousd Eve1m~--Biehn}“;z-Go&nt-y---g}grk
| SP e 8.00 | By .44 : - Deputy

o
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