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- TRUST DEED VOmecge 6451

___————-”
THIS TRUST DEED, made this ... o ADERLS , 19..83., between
ROBERTGYOUNGANDMAR!LEE UNG . by..th entirety.

as Grantor, ...HIILIM.L.-...S.ISMQBE
CERTIFIED. .MQBIGAGE..CQ .. 80.0xEL8Q

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
_County, Oregon, described as:

1ot 4, Block 5, FIRST ADDITION TO WEST HILLS HOMES, in the County of Klamath,
State of Oregon.

together with all and singular the t ts, hered ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or herealter apperlaining, and the rents, jssues and profits thereof and all fixtures now or hereafter attached to or used in connecC-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of = = = T T T.T-T —FLFTEEN THOUSAND AND. NO/100- = == "7 7.7 7 - 7

. . . . IS e _..Dollars, with interest thereon according to the terms of a promisscry
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, if
A

not sconer paid, fo be due and payable .. . ,Aplril. 27* RN 198 s .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without Hirst having obtained the written consent of approval of the beneliciary.
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently vsed for agriculturel, timber or graxing PUrposes.

To protect the security ol this trust deed, grantor agrees: (a) consent to ¢he making of any map or plat ol said property: (b) join in
1. To protect, preserve and maintain said property in good condition granting any casernent of creatind amy restriction thereon: (c) join n any
and repair; not to - i building or improvement thereon: subordination or other agreement affecting this deed or the lien or chatie
hot fo commit of permit any waste of said property. thereol; (d) reconvey. without wareanty. all or any part of the property. The
2. To complete or restare promptly and in good and workmanlike ~ #rantee in any reconveyance may be desceibed as the “person or persons
any building or impr t which may be constructed, damaged or Tegally entitled thereto,” and the recitals there'n of any matters or lacts shall
destroyed thereon, n due all costs incurred therelor. be c.onclusn'{ proot of the truthfufness thereol. Trustee's fees lor any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictoons allecting said property; if the beneliciary s0 requests, to . 10. Upon any delault by grantor hereunder, beneficirry may at any
soin in executing such financing :!aleme.nts pursuant to the Uniform Com time without notice, either mn person, by agent or by a receiver to be ap-

1o N .

cial Code as the Bencficiary may require and to pay lor tiling same n pointed by a court, and without regard to the adequacy of any security for
proper public ollice or oftices, a3 well as the cost of all lien searches made the indebtedness hereby secured. enter upon and take possession of said prop
by tilink ollicers or searching agencies ss may be deemed desirable by the erty or any part thereof, in ifs own name sue or othetuise collect the rents.

benellciary. issues and prolfits, including those past due and unpaid, and apply the same.
tain i on cthe iding Jess costs and expenses of operation and collection, including reasonable attor-

4. To provide and continuously i
now or herealter erected on the said premises against loss or damage by fite ney's lees upon any indebtedness secured hereby. and in such order as bene-
and such other hazards a3 ghe bcnclic‘s:r m{ le time to time require, in ticiary may determine.
an amount not less than s insurable alue . written in 11, The entering upon and (aking possession of said property, 1he
companies acceptable to the beneficiary, with loss payable to the latter; all collection of such rents, jssues arud prolits, or the proceeds ol tire and other
licies ol ins iv the beneliciary as soon as insuted; insurance policies or compensation of aw ards for any takind or damage of the
it the grantor 3. i re u nd_to property, and the application or release thereol as waid. <hall pot zure of
deliver said poli 0 exp waive any default or notice of default hereunder or invalidate any act done
!i:n lt;l dll:|)f poi ins p p pursuant to such notice.
the beneliciary ure .
collected under any fire or other insura i y H 12. Upon default by frantor in paym
ciary upon any indebtedness secured hereby hereby or in his performance ol any agreemen
may determine, o H neliciary the entire amount sO collected, or declare_all sums secured hereby _immediately
any part thereol, grantor. Such application of release shall event the beneficiary at his election
not cure or waive any | default hereunder or invalidate any in equity as a mortgage or direct th

advertisement and sale. In the latter even
act done pursuant to such notice. . T b Cled his writt v

5. To keep said premises Iree from construction Lens and fo pay an  execufe 2 C".‘”d ’.b:fa' h is written no "C.";I‘?
taxes, asscssments and other charges that may be levied or assessed upon of to ‘;” the said descri "ash ‘,’ml’."”;' to sa ‘né " )
against said property before any part of such tares, assessments and other  hereby, whereupon the "’"‘“"I all ‘;‘ ‘;: ‘r'é""“lm:;" "‘h.s‘ :;u Y eed i
charges become past due or delinquent and promptly deliver receipis therelor ! ! ;“'74‘!0"! %’6 7'95 0 ose this s
to beneliciary; should the grantor Jail to make payment of any taxes, assess- e o S0. - )
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneticiary elect to foreclose by advertisement and sale

direct payment oOf by providing beneficiary with funds with which to then after delault at any time prior to live days belore the date set by the
.ment, beneliciary may. il i make payment thereol, trustee for the trustee’s sale, the grantor Of other person 0 pnnlegcd by
and the amount 0 paid, with interest at the ra forth in the note secured ORS 86.760. Y . to the beneliciary of his successors in interest, respec-
hereby, tofether with i described in 6 and 7 of this ively, | T _under the terms of the trust deed and the
trust deed, shall be added to and part of the ¢ secured by this ¢ cludi e tually incurred in
trust deed, without iver ol any rights arising from breach of any of the r : X s and attorney's lees not e1-
covena ments, wth interest as aloresaid, the prop- c ided b ther than such portion of the prin-
erty herei i ! as the grantor, shall be bound to the cipal as wol delault occurred, and thereby cure
same exten e bo yment of the obligation herein the delault, edings shall be dismissed by
described, and ediately due and payableAu.'ith— the trustee.
out notice. 1 thereof shall, at the option of the beneliciary, 14. Otherwise, all be held on the date and at the time and
render all sums secured by od immediately due and payable and place desig in th { sale or the time fo which said sale may
Comstitute a breach of this trust deed. . . . be postpone i The trustee may scll zaid property either

6. T all costs, lees and expenses of this trust including the cost  in one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder tor cash, payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveyind
fecs actually incurred. . . erty SO but without any ¢t or warranty, express of im-

7. To appear In and defend any action of proceedi ied. deed of any matters of lact shall be conclusive proot
alfect the securty rights or powers of beneficiary or trustee; ¢ s eol. Any person. excluding the trustee, but including

i the grantor and Leneliciary, may purchase at the sale.

15. When trusice sells pursuant 1o the powers provided herein, truster
shall apply the proceeds oi sale to payment of (1) the expenses of sale, in-
cluding the compensation of the frustce an charge by trustee’s

B attorney, (2) to the ol » b, , (3) to all persons

pay such sum as the ap- having recorded liens s i in the t
pellate court fciary's or trustec’s atfor-  deed as their interests ma F i ity and (4) the
ney’s fees on such appeal- surplus. it any, t@ the gran hi entitled to such

It is mutually agreed that: 1 of said pall be tak surplus.

8. In the event that any P"";"" or all of s property shal D¢ taken 16. For any reason permitted by law beneticiary may from time to
under the right of eminent domain or condemnation, beneliciary shall have the  fime appoint & successor oF Successors to any trusiee mrned ):e.'ein or to any
right, if it so elects, ar_all or any porion of the monies payable  successor truster appointed hereunder. Upon such appointment, and without

Which are in sicess of the anounC required S e successor trustee, fhe latic Chall be vested with all title,

ssarily paid of powers and duties conterred upon any trustee herein named or appoint

rred by AL eticiary and  hereunder. Each such ap o substitution shall be made by written

applied by it lirst upo / ! " rney’s lees, ecuted by e o Peontaining relerence fo thix {rusy deed

both in_the trial and & paid or incurred by Bencs i Cuted oodl, which, when secorded in the Sifice of the County

ficiary in such proceedings, & the balance applied upon the indebtedness ecorder ol the county of counties in which the property i situated,
secured hereby: and grantor agrees, at its own expensc, :‘!’, take such h““‘"" shall be conclulive prool of propes i t of the trustee.

and execute such instruments 83 shall be necessary in taining such com- 17. Trustee accepts this trust when this deed, duly executed and

pensation. bro beneliciary * a public record a3 vided by law. Trustec is not

9. ten request ol bene- P > 4 . Trustee ¥
ficiary. payment ol i 0 1 deed and the note for a e hich‘ safe under ‘;"',""‘" deed ol
endorsernent (in caw ey . Iatian), without atfecting ‘b:'éo rm r:c "dmeu_mgr. be:e :Au{u;r trustee
the liability of any per ndebtedness, trustee may P g is brought by trustee.

NOTE: The Trust Deed Act provides that the trustes hereunder must be sither an attomey, who is on octive rmember of the Oregon Srate Bor, o bonk, trust company
or savings and loan asociation authorized to do business under the laws of QOregon of the United Stotes, o ritle insuronce ¢OTPAnY outhorized to insure sitle to real
propesty of this state, its subsidiaries, oftilictes, agents of branches, the United States or any agency thereof, of an escIGw ogent licensed under OF5 &56.505 to £96.585.




The grantor covenants
fully seized in fee simple of

and that he will warrant and forever

The grantor warrants that the

proceeds of the Ioan represented b
a)* primarily for grantor’s ,personal. tamily, househ i
for-a SaRiIntE ih s erd S i 4

r -

and agrees to and with the beneficiary and those claiming under him, that he is law-
said described real property and has a valid, unencumbered title thereto

defend the same against all persons whomsoever,

and this trust deed are:
Notice below),

(5) o 3
Pusposes.

This deed applies to, inures to the benelit of and bin

tors, personal representatives,
contract secured
masculine gend

IN WITNESS WHEREOF, said grantor has here

* [MPORTANT NOTICE:; Delete, by Hning out, whichever
not licable; if y {a) is licable and the

beneficiary MUST comply with the Act and

warranly (a) or (b) is
bensficiary is a creditor
and Regulation Z, the

LI e d

tiat porronT vrinr TN APrIcUnGrsT

their heirs, legatees, devisees, administrators, execu-
mean the holder and owner, including pledgee, of the
ing this deed and whenever the context so requires, the
includes the plural,

e singular number

disclosures; for this Purpose, if this instrument is to
the purchase of a dwaelling, use Stevens-Ness
¥ this instrument is NOT 1o be a first llen, or

by g req
be a FIRST lien 1o finance
Form No. 1305 or
Is not to fina,

equivolent;

of a dwalling usa Stevens-Ness Form No. 1306, or quival
with the Act is not required, disregard this notice.

{if the signer of the obove

is o torporation,
usa the form of

acknowledgment opposite.}

STATE OF OREGON, 3
ss.

County of . Klamath R |
.., 19.83

Personally appeared the above named

thte,,

Robeft, G.. Young and Mary”Lee Young >_

N s ey _
Sw0TS L N

- - and a):kna}vled'ged the foregoing instru-
fbe' their * ... voluntary act and deed.

tdry ‘1fub7ic for Oregon

.
RITTERR T

My commission expires: 6_]_9..84

nce the purchase
t. If li

STATE OF OREGON, County of. .
, 19

Jss.

and
who, each being first

Personally appeared
duly sworn, did say that the former is the

president and that the latter is the
secretary of ... . . .

and that the seal aftixed to the foregoing instrument is the
Corporate seal of said Corporation and that the instrument was signed and
sealed in behalt of said corporation by authority of its board of directors;
and each of them acknowledged said instrament to be its voluntary act
and deed.

Before me:

Notary Public for Oregon (OFFICIAL

SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be used caly when obligaticns Nave been poid.

The undersigned is the legal owner and hold,

.. » Trustee

7

secured by the foregoing trust deed. All sums secyred by said

frust deed have been tully paid and satistied. You hereby are directed, on payment fo you of any sums owing to you under the terms of

said trust deed or pursuant fo statute, to cancel

all evid

i .

of

herewith together with said trust deed) and to reconvey,

without warranty,

secured by said trust deed Cwhich are delivered to you
to the parties designated by the terms of said trust deed the

estate now held bytyou under the same. Mail reconveyance and documents to . o .

DATED: ..

De net lote or destrey this Trvst Deed OR THE NOTE which it

TRUST DEED

(FORM Ne. 381)

ATEVENS-NESS LAW PUB. CO.. POATLANOD. ORE.

Beneticiary

AFTER RECORDING RETURN TO

Certified Mortgage Co.
836 Klamath Ave.
K1

-, A9

" Beneticiary

tecures. Both must be delivered 1o the trustee for concellotion before reconveyance will be mode.

ST s e S

STATE OF OREGON, l
County of Kla.math.«......._..\j Ss.
I certify that the within instry-
ment was received for record on the
28 davor  ApPril ;o 83,
at 10337 o'clock AM., and recorded
in book/reel. volume No... M 3 ...on
page..,._élbs 1....or as document /fee fite -
instrument /microfilm No. 22900 R
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Evelyn Biehn, _County

NAME g

k/ -C/,_@_‘%;’Zi M

SPACE RESERVED
FOR
RECORDER'S USE

Clerk

TiTLE

.Deputy




