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TRUST DEED

THIS TRUST DEED, made. this April

day of
DAVE OLMSTEAD and GERALD

TRANSAMERICA TITLE INSURANCE CO.
d DIANE ROLLINS, husband. and wife

as Grantor,

, as Trustee, and

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

Lots 5 and 6 in Block 60 of HOTSPRINGS SECOND ADDITION and the
Southwesterly 10 feet of vacated alley adjacent in the City of Klamath
Falls, in the County of Klamath, State of Oregon.

THIS TRUST DEED IS BEING RECORDED SECOND AND JUNIOR TO A PRIOR

CONTRACT OF SALE IN FAVOR OF FIRST SERVICE CORPORATION OF SOUTHERN OREGONZL
!

together with all and singular the tenements,

tion with said real estate.

THREE THOUSAND FIVE

sum of

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement oflﬁantor Rhegein

HUNDRED N

hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all

tixtures now or hereafter attached to or used in connec-

ER N INE and 087100 2 T

- ($33,599.98)-

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to benelici:-i}y o} xv)r>d'er‘ Aﬁ&}nude by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable .

, 19,

The date of maturity of the debt secured- by thi.s mstrumu;é u tﬁe Ha-;é,.stnted above, on which the tinal installment of said note

becomes due and payable. In the event the within described property,
sold, conveyed, assigned or alienated by the grantor without first having
then, at the beneficiary's option, all obligations secured by this instrument,

herein, shall become immediately due and payable.

or any part thereof, or any interest therein is sold, agreed to be
obtained the written consent or approval of the beneliciary.
irrespective of the maturity dates expressed therein, or

The cbove described real property is not currantly used for agricull

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or d lish any buildi i thereon;
not 1o commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any buildind or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all Jaws, ordi regulati ., condi-
tiors and restrictions alfecting said property; il the ben-liciary so requests, to
Join in ng such fi i al s pursuant to the Unilorm Commer-
Gal Code as the beneficiary may require and fo pay for liling same in the
proper public office or offices. a3 well as the cost ol all lien searches made
by Liling otlicers or searching agencies as may be deemned desirable by the
beneliciary.

4. To p and # y insurance on the buildings
now or hereafter erected on the said premuses adainst loss or damage by lire

£ g * 0 time require, in
o FAbTE ratue e THG R
p p b ticiary, with loss payable to the latter; al
policies of insurance shall be delivered to the benelxiaty as soon as insured:
it the grantor shall i3il for any reason to procure any such insurance and fo
deliver said policies 10 the beneliciary at least fitteen days prior fo the expira-
tion of any policy of imurance now or herealter placed on said buildings,
the benecliciary may procure the same at grantor's expense. 7he amount
collected under any fire or other imsurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine. of at option of bepetixiary the entire amount so collected, or
any part thereof. may be released 1o grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5.'To keep said premises free from construction I'ers and to pay all
taxes, assessments and other charfes that may be levied or assested upon or
ajainst said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments. insurance premiums, liens or other charges payable by grantor. either
by direct payment cr by providing beneficiary with funds with whick (o
make such payment, beneliciary may, at its option, make payment thereol,
and the amount 3¢ paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising Irom breach ol any of the
covenants hereo! and for such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same eixtent that they are bound lor the payment ol the obligation herein
described, and all such pay s shall be & diately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach ot this trust deed.

6. To psy all costs, lees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcind this obligation and trustee’s and attorney’s
fees actually incurred.

7. To appear in and delend any action or proceeding purporting fo
affect the security rights or powers ol beneliciary or trustee: and in any suif,
action or proceeding in which the beneliciary or trustee rnay appear, including
any suit lor the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee’s attorney's lees: the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the cvent ol an appeal from any judgment or
decrce of the trial court, grantor turther agrees to y such sum as the ap-
pellate court shall adjudie reasonable as the beneficiary’s or trustee’s attor-
ney’s lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taker
under the right of i t o in or cond B eneficiary shall have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses .and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees.
both in the trial and apoellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings. and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at ifs own expense, to take such actions
and exvcute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

9. At any time and from time {0 time upon written request of bene-
ticiary, payment ol its lees and presentation of this deed and the note for
endorsement (in case ol {ull reconveyances, tor cancellation), without allecting
the liability of any person lor the payment of the indebtedness, trustee may

or improven

L ” sl

I, timber or grazing purposes.

(a) consent to the making of any map or plat of said property; (b} join in
franting any easement or creating any restriction thereon: (c) join in any
subordination or other agreement affecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part ol the property. The
gdrantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or lacts shall
be conclusive prool of the truthfulness thereof. Trustee's fees lor any of the
services mentioned in this paragraph shall be not less than $5.

) !O. Upca any delault by grantor hereunder, beneliciary majy at any
time without notice, either in person, by adent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured. enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents.
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

_11. The entering upon and taking possession of said property, the
collection ol such rents, issues and prolits, or the proceeds ol fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereo! as aloresaid, shall not cure or
waive any default or notice ol delault hereunder or invalidate any act done
pursuant to such notice,

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hercunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or disect the trustee to foreclose this trust deed by
advertisernent and sale. In the latter event the beneliciary or the trustee shall
etecute and cause fo be recorded his written notice of delault and his election
to sell the saxi described real propesty to satisty the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereol as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the benelicisry elect to foreclose by advertisement and sale
then after default at any time prior to live days belore the date set by the
trustee for the trustee's sale, the grantor or other person o privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, re3pec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no defsult occurred, and thereby cure
the default, in which event all loreclosure proceedings shail be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which saxd sale may
be posiponed as provided by law. The trustee may sell said property either
in one ! or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash. payable at the trme of sale. Trustce
shall deliver to the purchaser its deed in form as required by law conveying

1ty 3 sold, but without any covenant Of warranty, €Ipress or M-
plied. The recitals in the deed ol any matters of fact 1hall be conchnive proof
ol the truthlulness thereol. Any person, excluding the trintre, but includmi
the grantor and beneliciary, may purchase at the sale

15. When trustee sells pursuant to the powmers provaded herein, trintee
shall apply the procecds ol sale to payment of (1) the e1pemes of sale, -
cluding the cormpensation of the frustee and a reasonable charge by trustee's
attorney, (1) ro the obligation secured bv tke trust deed, (3) to all persors
having recorded liens subsequent 1o the interest of the triustee in the trust
Jeed as their interests mav agpear i the ceder of rhewr prooray and - 4} the
surplus, it any. (o the dranfe o0 1 A sovesacr o anferest entitind o mxch
sz plus.

16. For any teason permritted Dy law beoetrary may lrom fime o
time appoint & UKCEIIOL OF SLXCESANS O any ftustee named herem or to any
successor trustee appointed hereunder. Upon suxch appontrent, and withomst
the latter shall be vested wuth all titie,
powers and duties conferred upon any frustee herern named or appomsed
hereunder. Each such i and substitution shall be made by written
instrument executed by beneliciary, containing relerence to this trust deed
and its place of record, which, when recorded in the ofixe of the County
Clerk or Recorder ol the county or countics in which the property n sutuaged.
shall be conclusive proof ol proper appoi ot the w erultee.

17. Trustee accepts this trust when this deed. duly executed and
acknowledded is made a public record as provided by law. Trustee 13 not
obligated to rotily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantoe, benelxiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

conveyance 1o the successor frustee,

NOTE: The Trust Deec Act provides that the trustee hereunder must be either an attomey,
or savings ond loan association outhorized to do business under the laws of Oregon or the United
bsidiaries, offil hes, the United States or any agency thereof, o1 an escrow

property of this state, its agents or t

who is 0 octive member of the Oregon State Bar. o bank, trust company
States, o title insurance company outhonied 1o insure title fo real
ogent licemsed under ORS 496.535 10 658.585.
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Y fully se

ik
; The grantor covenants and agrees to and Wwith the beneﬁciary and those claiming under him, that he is law- i
ized in fee simple of said described reat property and has g valid, unencumbered title thereto i

and that he wil] warrant and forever defend the same against all persons whomsoever,

at the proceeds of the loan re
'y for grantor's personal, famijly,
for an organization, or (Ceven if £rantor is
purposes.

This deed applies to, inures to the benefit of i fe 7 legatecs, davisees, adminisrrators, execu-
tors, personal repr tatives, successors and assigns, ici Ider and owner, including pledgee, of the
contract secured hereby, whether OF not named as a benef;c;, in, this deed and whenever the context so requires, the
masculins gender includes the feminine and the neuter, number includes the plural,

IN WITNESS WHEREOF, said grantor

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o} or (b} is
not applicable; if warranty (o) is applicable and the bonoﬂdary is a creditor
as such word s defined in the Tru’h-in-lcnding Act and Regulation Z, the
beneficiary musr comply with i
disclosures;

ment is NOT o first lien,
of o dwelling use Stevens-Ness Form No. 1306
with the Act is noy required, disregard this notice.

{If the signer of the above is o <orporation,
ute the form of acknowledgmeny oppotite.)

STATE ofF OREGON, ) as.
County of < .

and

Personally agp:eia'red the who, each being first
0 A *

: 5 Lo /f P . duly sworn, did say thas the former is the
. :DQ VE. O' s;';'_e.d(:\ . president and that the latter is the
EE _,.,';_,l.,r: dr s ) e L

secretary of

<
Ml : a 'c'a}'por;a'ti&,;na'ihsg}h; seal atfixed 1o the foregoing instrurment is ‘the
e . T Corporate seal of saiq corporation and that the instrument was signed and
edped the foregoing instru- sealed in behalf of sajd Corporation by authority of j¢s board of directors;
g et L voluntary act and deed. ::g ;::‘l; of them acknowledged said instrument to be s voluntary ac
. BRI St 8
" . Befors ime ¢ N Betore me:

Notary Public for Oregon - ' S (OFFICIAL
SEAL)
My commission expires: My commission expires:
Z ~r;?2 _&

REQUEST FOR FuLL RECONVEYANCE
Te be used only when obligations hove been poild.

without warranty,
. Mail reconveyance and documents

TRUST DEED

\:\TA TE OF OREGON,
{FORM No. aa1) . LM

: - ’ County of . o }
lY!V‘N‘-leﬁ LAW PuUB. co.. FORYLAND. QRE. i R R R .
\’ I certif ¥ that the within instry-

ment was ceceived for record on the
.day of I A ,
ar_.... ,v.flo'clock,.i,;M.. and recorded
SPACE RESERVED in book reel :‘k\oluq;é No... ... . on
FOR page.... -0 as document fee /fite/
RECORDER'S ysk instrument / miceok m No, ..
Record of Mortga

’ . - Baneticiary - Wittess my
AFTER RECORDING RETURN TQ County/afiixed.
T7A4- M ordlene "




STATE OF OREGON,

County of

-..he executed ‘ ﬂre foregoing ins

Klamath

o, 19

edged said instruthent. to be ,'t‘h'e,ac‘t, and deed of said principal.

v e

Befor

Notary Public tor Oreion.
My Commission expires March 2241985

2N < -.:‘_
ATTORNEY IN PACT ACKNOW}!?GMW _\\ o

Form No. 0-13

(Previous Form No. Form 159) = =~ r== R

STATE OF OREGCN,' COUNTY OF KLAMATH,' sS.
Filed for record

this__ 28 day of Aprii A p 1983 _at10: 3@ ck Al', and
duly recorded in Vol. M83 . of. Mteag onfaze 6455

4 EVCLYN BIEHN, County Clerk
fee 12.00 ByNe#.cc, 'Y

e

83 personally appeared

.......................................... »

GERALD P. .. . ..

of said principal; and he acknowl!-




