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[Ne_restriction on otsignment}. STEVERS.-NESS LAw FUBLISHING co., PORTLAND, OR. $7204
— 2 £0.. PORTLAND

--BUDDEN..and . ROSE E

WITNESSETH: -
grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
v County, Oregon, described as:

Lot 23, NEW DEAT, TRACTS, according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

fogether with all and singul, , i s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, 7 ofits thereof and all fixtures now or hereafter attached to or ysed in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of FIFTY‘THREE THOUSANDANDNO/J.OO = T - - ($53,OOO-OO)-—-—?A—?3,-_ -

Ote, of T I T e —— [ isvtvsberasiml , with according to the terms of a Promissory
note of even date herewnh, 7 incipal and interest hereot, it
not sooner paid, to be due and payable . e

The date of maturity of the debt secured by th
becomes dye and payable.

nd s.orkenanlike
ucted, damaged or
Pay when due ali €Osts incurred therefor,
. To comply with all laws, ordinances, regulaticns, Covenants, condi- -
tions and restrictions allecting said Property; if the beneticia . E ; tor hereunder, beneliciary may at any
. i o # i at, H i

Join in 8 such 8 time without i con, by agent or by a receiver to be ap.
cial Code as the beneliciary may requi ili i pointed by a cours, g d to the adequacy of any security for
proper public office or ollices, as well ien s o the indebtedne - A upon and take po jon of said prop-
by liling ollicers or searching agencies i - erty or any part thereol, in jty oWn name sye or Otherwise collect the rents,
beneticiary. ssues and protits, including those Pt due and unpaid, and apply the same,
nuously maintain insurance on the buildings less costs ang 3 i K luding reasonable attor-
er erected on the said premises against joss or damage by fire 1ey’s fees y S8 . and in such order as bene-
r harards as theibe ejiciary may {r i O_fime require, in ticiary may determine.
an amount not less than $.. U.'l . lnSUl'BiJ e vaiue. written in 1. The entering upon and taking possession of
i le to the benetici, Y. with loss payable to the latter; all collection of such rents, issves and profits,
policies of insurance shall be delivered to (ke beneliciary as Joon as imwured:  insurance policies or Compensation or aw. 3
it the &rantor shall fail for any reason to procure any such fnsurance and to property, and the application or release aloresaid, shall nor Cure or
deliver said policies 1o the beneliciary at least fifteen days prior to the expira. waive any default or notice or invalidate any act done
tion of any policy of insurance now or hereafter placed on sa% buildings, Pursuant to such notice.

il ¢ at grantor' ¢ amount
:Zikgzﬂm:’; ;'r,y;y":r%crut&hlhe_ e ot dra : A 12, Upon detaule by grantor in payment of any indebledne_sg secured
ciary upon any indebtedness & . i iciary heteby or in hjs Performance of any agreement hereunder, the beneficiary may
may determine i ;. declare all sums secured herebyA:mmrdmtcly due and payable. In such an

. event the beneliciary at his election eclose this trusy deed
in equity as i
advertisement a

from construction I'ens and to pay al u < e
hat may be Jevied or assessed v ' fo 3 Secured
&ive notice
st deed in

13. Should the beneticiary elect 10 loreclose by advertisement and sale

then after delault at any time prior to live days belore the date set by the

payment thereol, T the trustes's sale, the grantor or other person so privileged by
the no, 760, neliciary or his SUCCeISOrS in inger,

out notice, 1 4 s 1 h . 14. Otherwise, the sale shill be held o
render ali 4 place designated in the notice of
! thia trust deed. ) . i i
. To pay all costs, fees and expenses of this truse including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and 1rustee’s and attorney's shall deliver 1o the purchaser its
lecs actually incurred. . . . the eity 30 sold, but without
O appear in and defend any action or proceeding purporting to ph_tdp
urity rights or powers of beneliciary or trustee; and in any suit,
4 in which the beneliciary or trustee may appear, includlpg
the foreclosure of this deed, to pay all costs and expenses, 15. When truste.

rustec’s attorney’s le;s;l 1ge shall an:l)‘ the pmceed: ;Elllfaﬁu:mmt
sha, L

cluding the com
attorney, (2) to
having
deed a3 their ; A ©and (4) the
such appeal. surplus, if any, to his successor in interest entitled to such
Itis mutually agreed thar_: X surplus.
In the event that any portion or all nf said property shall be taken 16. For any reason permitted by law bem—liciary MY trom time 1o
i ent domain or condenynatmn.vbrnrhrmry shall have the time appoint a JUCCeSOr Or successars to any ftustee named herein or 1o any
fequire that all or any: portion of the ma, Ay UCCeIsOr trustee appointed hereunder. Upon such appointrient, and without
n lor such taking. which are f oxeess of the amo ! ! conveyance 1o the successor frustee, the latter shal be vested ‘with an title,
fo pay all reasonable costs, expenses .and atto ¢ Y. powers and dutics conferred upon any trustee herein named or appointed
tncurred by grantor in such proceedings, d hereunder. Each syeh appsintment and substitution shall be made by written
apphexj by it tirst upon any reasonable d T r 3 instrument d by Berefinr y, ining reference 10 this (ryst deed
Both in the trial and apoellate courts, J ¢ and its place of record, which, when recorded in the office of the County
ficiary in such proceedings, and indebtedness Clerk or Recorder of the county or counties in which the property iy situated,
secured hereby; %. fo take such actions shall be conclusive prool of proper appointment of the SUCCessOr trustee,
and execute such all ¥ in obtaining such com.
pensation, promptly upon beneficiary's r e 5
9. At any time and from time to time upon written request of hene.
H ntation of this deec] and the note for
tull reconveyances, for cancellation), without atlecting
person for the payment of the indebledness, trustee may

NOTE: The Tiust Deed Act provides that the trustee horeunder must be either an attorney, who | ember of
or savings and loan ossociation authorized 1o do business under the laws of QOregon or 1 title insuro
property of this state, jts subsidiaries, affiliotes, agents or branches, the United Stares or cny agency




6551

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agricultural purpo (see Important Notice below ,

B R KA A R S e Y K K o AP e K

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, includin4 pledgee, of the

contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context o requires, the
line gender includes the feminine and the ter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is Q& M
not epplicable; if womanty (a) is applicable and the banefici y Is @ creditor B [ o2 - )2/ .............. e

as such word is defined in the Truth-in-lending Act and Reguletion Z, the LAURA M. REED
beneficiary MUST ply with the Act and Regulation by king required

discl : for this purpose, if this i is to be a FIRST lien %o finance

the purchase of a dwalling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, or is not to finance the purchase

of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If pli
with the Act is not required, disregard this notice.

(1€ the signer of the above is a carporation,
use the form of ocknowledgment opposite.)
{ORS 93.490)

STATE OF OREGON, County of e L) es
e e e , 19.
Personally appeared . . I R . ..and
.who, each being first

STATE OF OREGON,
County ot ki .'l%ﬁ’!lﬁth e

duly sworn, did say that the lormer is the
president and that the latter is the
secretary of .

a ;;fbaré-t;'bﬁ,-;lnd ih;t the seal affixed torthe lércgoing in#hument is the
cerporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act

and deed.
Before me:

OFFICIAL ) - ‘ 5
gEAL) AL _ P&y

Nolary Public for Oregon Notary Public for Oregon I (OFFICIAL

SEAL)
My commission expires: é // 9 /f' ci My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

ceerny Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to ! all evid ot indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to

19

De not lose er destrey this Trust Deed OR THE NOTE which it secures. Bath must be delivered te the trustee for

{FORM No. 881-1)

STEVENS-NESS LAW PUB. CO., PORTLAND. ORE.

TRUST DEED STATE OF OREGON, }Ss.

County of
I certify that the within instru-
ment was received for record on the
~28. day of .April L1983,
ar. 3201 oclock. P.M., and recorded
SPACE RESERVED in book/r cl/volume No..M83.  on
FOR page....6.5g ’...or as document/fee/file/
RECORDER'S USE instrument/microfilm No. 22926 . .,
Record of Mortgages of said County.

Beneliciary Witness my hand and seal of

AFTER RECORDING RETURN TO County affixed.

Eve.],}rn. Biehn, ,County. Clerk
MOUNTAIN TITLE COMPANY INC. :;i e
T ! fee 8.00 By Nzt K. <o 4..‘4&.’!9:{.;Deputy




