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restriction on assi

as Grantor, ... MQ

as Beneficiary,

6552

NO, Ct. s7rOL

Yol vfp2

). STRVENS.

WITNESSETH:

Grantor irrevocab] 'y grants,
in ... Klamath

bargains, sells and
County, Oregon,

—

““Lot 23, NEW DEAL TRACTS, according to
~- ©F the County Clerk of Klamath County,

the ¢ heredit

and the rents, ;

together with all and s;, gul.
now or hereafter appertaining,
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE o each agreement of Arantor herein contained and payment of
HUNDRED NINE AND 10/190

sum of . TEN THOUSAND EIGHT

conveys to trustee
described as:

the official plat
Oregon.

s and g
ssues and profits thereof and all fixtures now or hereafter attached

ﬁ;:te of even date‘ hérewflh, pa'}able fo
not sooner paid, fo be due and payable ..

The date of maturity of the debt secured by
becomes duye and payable.

The above described real property is not currently used for agricvltural, timber or

To protect the security of thi
1. To protect, Preserve and
and repair; not to

not to commit or

2. mplete or restore promptly and in #ood and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pa; €osts incurred therefor.

3. To comply

€ €ost ol all lien searches made
may be deemed desirable by the

. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against Joss or damage by fire
and such other harards as t eficiary may fr time time require, in
an amount not less than § 1nsu1“éi)fé .va.‘fue , written in
co i p ls o the & ¥, with Joss payable to the latter; alt
policies ol insurance shall be delivered 1o as insured:
if the grantor shall tail for any reason fo
deliver said policies. to the beneliciaty at le.
tion of any policy ol insurance

proper public ollice or oflices,
by liling ofticers
beneliciary.

any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or aotice of default hereunder or invalidate any
act done pursuant to such natice.

5. To keep said premises free from construction fens and o pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said ch tares, assessments and other

£rantor. either
with which to

paid,

todether with the

trust deed, shall be added
trust deed, without waii

ol this trust deed.
. To pay all costs, fees and cxpenses of this truys¢ includimf the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustec’s and attorneys
fees actually incurred, ) . 3
O appear in and defend any action or proceeding purporting to
urity rights or powers of beneticiary or trustee; and in any suit,
oceeding in which the beneticiary or trustee may appear, including
any suit for the foreclosure of this deed, 1o pay all costs and cxpenses, in.
cluding evidence of title and the beneliciary’s or trustee’s attorney's lees; the
amourt ol attorney's fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial €O of an appeal Irom any judgment or
d i agrees to ¥ such sum as fhe ap-
shall adjudge reasonable as the beneticiary™s or trusfee’s attor.
ney’s fres an such appeal,
It is mustually agreed that:
In the event that any portion or

all of said property shall be taken
mnation, beneliciary shall have the
any portion of the monies pavable
e in excess of the i

cdness
N expense, to take sych actions
ecessary in obtaining such com-

st
time to time upon written request of bene-
Presentation ol this deed and the note for
veyances, lor cancellation), withour allecting
" payment of the indebtedness, trustee may

ficiary in such proceedings,
secured hereby; unz_i drantor

beneliciary or order and made by grantor,

ber terms of note

in trust, with power of sale, the property

thereof on file in the office

Ppurtenances and all other rights thereunto belonging or in anywise
to or used in connec-

the
$10,809.10 e s 2 the

Dollars, with interest thereon according to the terms of a promissory
the final payment of principal and interest hereof, it

s ?, on which the final installmeng of said note

grozing purposes,
to the making of any map or plat of sajg Property;
rasement or Creating any: restriction thereon;
ation or other adreement atlecting this deed

thereal; (d) reconvey, withoge warranty., all or any part of 1 . The
drantee in any reconyeyance may be described as “preson or persons
legally entitled theteto,” and the revitals  Ihatlers or facts shall
be conclusive prool of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this pParagraph shall b

time without notice,
pointed by g
the indebtedness hereby
ety or any pare thereot
issues and profits, includ, past due and unpaid,
less costs and cxpenses of operation and collection, includi,
ney's fees voon any indebtedness secured hereby, and in
ticiary may determine.

11. The entering upon and taking possession of
collection of such rents, issues and profits
insurance policies or com, i
property. and the application or release the
waive any default
pursuant to such

12, Upon

v property, the
s of tire ‘and other
& or damage of the
{ id, shall not cure or
Or notice of defauly hereunder o invalidate any act done
notice.

delault by grantor in payment of any indebtedness secured
heteby or in his perlormance of INY akrecment hereunder, the beneliciary rmay
declare alf sums secured hereby imm, iately due and payable. In such an
event the beneliciary at his election May proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale. In tle latter event the b«-neliciary or the trustee shajl
his written notice of default and his election
satisly the obligations secured
e and place of sale, RKive notice
then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795,
13. Should the beneliciary elect to foreclose by
then after defaule at any time prior to five days beio
frustee for the trustee's sale, the
ORS 86.760,

14. Otherwise, the sale
place designated in the notice

T to the purchaser ity
roperty 3o sold, byt without any covenant or
plied. T’;u- recitals in the deed of 2any matters of fact
of the truthiulness thereof. Any person, excluding the trustee,
the grantor and beneliciary, ™ay purchase at the sale,

warranty, express
shall be conclusive proof
but including

herein, trustee

and a reasonable charge by trustee’s
twy the truse deef, (1) 1o all persons

powers and
hereurnder.

he Trusr 3 ides thot the trustee hereunder must be cither on attorney,
o iaihe Trow Deod pariExyides tha laws of Oregon or the United States,

@gents or branches, the United States or any ogency thereof,

ings ond loan ossociation authorized 10 do business under the
Peoperty of this siate, its subsi iaries, affiliores,

:—‘37‘,_“, T N TIITT

who is an active member of the Oregon Siate Bor, a bank, trus wmpany
a title insurance company authorized to ingure title 1o reat
©f on eicrow agent Licensed under ORS 694 505 to 694.585.




&rantor warrants that
primarily

or grantor’s personal, famiiy,

This deed applies to, i
tors, personal representatives,
contract secure hereby,

sculine gender includ

* IMPORTANT NOTICE: Delete, by lining out,
licable; if

the proceeds of the loa

has hereunto set his hand the day and year first above written.

whichever warranty {a) or {b) is

not app ity {a) is licabl

as such word'h defined in the Truth-in-
benefici U ply with the Act

Y is a creditor

en to finance

1305 or squivalent;

of a dwelling yse 1306,

or Is not to finance the purchase
toal o

» Or eq

with the Act is not required, disregard this nofice.

{1 the signer of the abave i3 o ¢erporation,
vse the form of acknowledgment orpasite.}

STATE OF OREG'QIV',"-.,‘
. LR/
- Katatf
G

Persopallyappeared the adove named.
o - - -

‘:-;lhd'a'cknowl'edged the foregoing instru-

act and/ deed.

(OFFICIAL
SEAL)

tary Public for Oregon
My commission expires: é// 7/&'

{ORS 93.490)

STATE OF OREGON, County of .
Personnlly appeared

duly sworn, did say that the former is the .

president and that the latter is the

secretary of

, Before me:

Notary Public for Oregon (OFFICIAL

SEAL)
My commission expires:

REQUEST roR pupy RECONVEYANCE
To be used only when ebligations have been poid.

trust deed) and to reconvey,
estate now held by You under the same.

SA9.

without warranty,
Mail reconveyance and documents

Bene!iciary

Do not fose o desirey this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trvstes for cancellotion before fecenvayence will be made.

TRUST DEED

(FORM No. g81.1)

STEVENS.NESS LAw pus, co., PORTLAND. ORE.

LauraMReed ]

fee 8.00

STATE OF OREGON,
County of Klamath_”

Jo

I certify that the within instru-
Mment was received for record on the

28 ... .day of April. ... 1983,
2 3:01 o'clock. Py . and recorded
in book/reel, volume No.. 83
pageﬁﬁs.a or as document/fee/lile/
instrument/ microfilm No, 22927
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

Evelyn,Biehn,;Count

SPACE RESERVED
FOR
RECORDER'S usg

HAM TITLE

¥ Clerk

By Seitf¢ ol ¢ en, e Deputy




