04-1237¢

22930

WHEN RECORDED MAIL TO

KLamMaTy FIRST FEDERAL, SAVINGS
& LOAN ASSOCIATION

540 MATIN STREET

KLAaMATH FALLS, OREGON 97601

DEED OF TRUST

THIS DEED OF TRysT is made this
1982, among the Grantor, . " RANDY

(herein “Trustee™), ang the Bencﬁciar)',
‘:i.t.lr‘?.n. * ++ -, @ COrporation organized and

The EZ of TRACT 67 of FATR ACHRES SUBDIVISION NO. 1, mx
263.2 feet thereof. a150 tract of lang ip TRACT 68
1 in the sgl SEX of Section 35, Township 38 South, R
Meridian, Klamath County, Oregon, more particularly

?
S0 the center line
€ of 293 2 feet from
q ?

Tttt L., Y e e

{Street)

(herein “Property Address”);
(State ang Zip Code]

ToGETHER with all the improvements NOwW or hercafter crected on the property, and ajj Casements, rights,
ies give

appurtenances, rents (subject however to the rights ang authorit n herein to Lender to collect and apply such
rents), royalties, mincral, ol and 8as rights and Profits, water, wager rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements ang additions thereto, shall be deemed to be
and remain a part of the Property covered by this Deed of Trust; and alf of the foregoing, together with sajg property
(or the leasehold estate if this Deed of Trust is on 5 leasehold ) are herein referred to as the “Property”;

Payment of the indebtedness cvidenced by Borrower's note

in the sum of, ONE HUNDRE.D. THIRTY THo
X Dollars, withy interest thercon, pProviding for monthly instaliments

indebtedness, if not id, due and payable on

Borrower covenants that Borrower is
and convey the Property, that the Propert
the title to the Property agaj
in a schedule of exceptio

OREGON—1 1o 4 Family—6/75*_ ruma/ FHLME UNIFORM INSTRUMENT
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UNirorMm CovEnanTs, Borrower and Lender Covenant ang agree as follows:
- fayment of Princi terest, Borrower shall Promptly pay when due the Principal of and interest op the
Note, Prepayment ang late charges a5 Provided in the Note. and the principal of ang interest

is Deed of Trust,
nce. Subject ¢
nstallments of py
qual to one. h v taxe d assess ic av attaj IOrity over ghye
i Hme ard insurance,
bly estimated initially ang from
f.

applicable Jaw
Ol execution of this
is made or appli
rest or carnin

r with the future monthly installments of Funds payable prior 10
nd ground rents, shall exceed the amount required 1o Pay said taxes,
as they fa)) ¢ .S €xcess shall be, at Borrower' opti

- assessments,
te make up the dcﬁcicncy w
f.

Payments recejveq by Lender under the
ayment of amoungs Payable 1o Lender by Borrower
to the Principal of the Note, and then 1o interest and

Borrower shal} pay all taxes, assessments ang other cha
attain g priority over this Deed of Trust, and
baragraph 2 hereof or, jf not paid j
orrower shalj prompuly furpish to L.

tded. thay Borrower shill nop be
ayment of the obligation secured by
orcement of sych lien in,

rty art thereof,

that such approval shall pot
provided under baragraph 2

insurance carrier.

to Lender yng shall incjude a standard morigage

right to holyg the policies and fenewals thereor,

Y is acquired by
Y insurance policies and jp and to the Proceeds thereof resulting

I acquisition shay) Pass to Lender to the extent of the sumg secured by thig

aIquisition.

6. Preservation and Maintenance of Properly; Leascholds; Condominiums Borrower
shall keep the Property in good ai all not commi; Waste or permjy impy g : Property
and shal comply with the prov ase if this Deed of Trust is on 4 leasch his f i QUnit in A

ini d op . Borrower shalil perform gj) of Bor " igations declaration
i i or planned unit dey, + the byl,wy ations of the
i a condominiyn, developmeny
s » the covenapig and S of such rider
shall be incorporated agreements of this D¢, f the rider

were a part hereof,

per;
ced w,
ency, code

. dishurscmcm of
fequired mortgage NSURanee o
Premiuns qtured 1o gy,
as the re or such | E fermimates 1 vontance wirh Botrow e, and
& agreement o applicable Jaw Py the amoung ol RS prenmum, 4, the
manner provided tnder Paragraph 2 hereof,

Any amounys disbursed by Lender pursu; creon, shalt become additiony}
indebtedness of Borrower secured by thig d to other termy of Pavment, yyc
dmounts shall pe payable upon notic / q i all bear interest from the
date of disbursemcnt at i i standj inci 3 nless Payment of interest
at such rate would be whi .
permissible under appli
any action hereunder. ) ) .

8. Inspection, y ad ) i PEIY, provided
that Lender shall giv i i J to Lender's
interest in the Property




9. Coudemnation.
condemnat;,

the proceeds shall be applied to the SUms secured by this Deed of Trys;,
event of a partigg taking Y. unless Borrower ang Lender
secured by thj, St s 1 proceeds
i i iately prior 1o the date of
taking bears to ¢ i i i i ith the balance of the proceeds
paid to Borrower.
If the Property js abandoned by Borrow, > OF if, after
an award or set]e a claim for damages, Borrower fails
Mailed, Lender j5 authotized to collect aad
Property Or to the sums Secured by thjg Deed of Trust,
Unless Lender and Borrower otherwise agree in Writing, any such application of proceeds to principal sha not extend
Or postpone the due date of the monthly installments referred 1o ip Paragraphs | ang 2 hereof or change the amount of
such installments_
Not Released, Extension of the time for Payment or modification of amortization of the sumy secured
St granted by Lender 1o any successor jp interest of Borrower shall nog operiate Clease, in any Manner,
original Borrower ang Borrower' successors in ¢ st Lender shyjy not be requireqd 0 commegee
against sych successor or refuse to extend time ; otherwise modify AMOTtization of the sum,
this Deed of Trust by reason of an igi and Borrower's successors in interest,
Lender der in eXercising any right or remedy hereunder. o
rcise of any such right o remedy.
a waiver of Lender's

are distinct apg Ccumulative 1o any’ other righy
Y, and may be exercised concurrently, independcmly or

and Severg) Liabih‘(y; Captions,
all inure 10, the respecy

(@) any notjce to
ed to Borr,

contlict shyff
¢ conflicting Provision,

Borrower shali { S H ¢ and of this Deey Of Trust ut the time
ion hereof.
. T he Property: Assumpﬁon. If all or any part of the Pmpcrty Or an interest therein jg sold or transferred
by Borrower without Lender's Prior written consent, excluding (a) the creztion of , lien or encumbrance subordinate 1o
this Deed of Trust, (b) the cre. ney security interest for household applian sfe
i Y leasehold

> secured by this S
accelerate provided in"thjs paragraph 17 ang if Borrower's suceessor
accepted in writing by Lender, Lender sha)y release Borrower Irom

cordance with
IS mailed within
Pay such sumg prio of such period.
oke any remedies permitted by Paragraph 1§ hereof,

NON-UNIFORM CovENnanTs, Borrow and agree a5 follows::

18. Acceleralion; Remedies, i i ereof, upop Borrowerg breach of any covenant or
agreement of Borrower jn this Dee ng the covenangs 10 pay when dye any sums secyred by this Deed of
i acceleratio to Borr vided jn Paragraph reof specifying: (1 ) the

the notice i mailed to

date specified in the

Pmperly. The notice shall further

a court action o assert the Ton-existence

breach s not cured on of before the date

ms secured by this Deed of Trust o be immediateb'

Power of sale ang 20y other remedies Permitted by applicable

costs and eXpenses incurreg in Pursuing the remedies provideq in this

Toperty at any sale
Trustee s iv " eyl ¥ S0 sold withoyg ANV covenant of warranty,
expressed ied. Th Stee’ 8 i cie evidence of the truth of Matements e
therein, p recdy E ] () to an reasonable costs gy Lxpenses of the
i T attorney’s feey und costs of title evidence: ) to all symy secured
¥s 10 the person Or persons legally entitled thereto,
Nom’ilhstanding Lenders ace cleration of the sumg secured by thig Deed of Trust,
any proceedings begun by Lender to enforce this Deeg of Trust discontinued 5 any time
occur of (i) the fifth day before sale of the Property pursuant to the Power of gafe vontained fn this
or (ii) entry of 5 judgment enforcing thig Deced of Trustif: (2) B g Vs Lender aj) sums which wayld be
then due under this Deed of Trust, the Note and note: ny. had no acceleration
(b) Borrower cures al} breaches of any ot i g i in this Deed
Borrower Pays all reasonaple eXpenses i
contained in thys Deed of
including, b i
to assure th
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secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and cffect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorney's fees, and then to the sums sccured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes arc securcd hereby.

22. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustce to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation, if any.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and appoint
a successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon the Trustec herein and by applicable law.

24. Use of Property. Thc Property is not currently used for agricultural, timber or grazing purposcs.

25. Attorney's Fees. As used in this Deed of Trust and in the Note, “attorney’s fees” shall include attorney's fees, if
any, which shall be awarded by an appellate court.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

jeéoraradd Ce » ..
* BOCCH.I —Borrower
s
STATE OF OREGON, . « « « v vvvvvnvs Klamath .. ..........c...o-e County ss:

........ day of i appeared the above named
Suzanh and acknowledged

(Ofticiat Seal)
My Commission expires: /72 -& é
. \’U / S
T '.‘ ‘ A
-
it e .‘_ -
1Y, REQUEST FOR RECONVEYANCE
: TOTRUSTEEY
o, Theundeisigned is the holder of the note or notes sccurcd by this Deed of Trust. Said note or notes, together

o .,

:ﬁ‘ﬁghallmh_c‘i;‘ﬁ‘deblcdncss secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel

ISR

e,
-

"’/.sg‘;l‘l 'ﬁac%\i" Totes and this Deed of Trust, which arc delivered hereby, and to reconvey, without warranty, all the
cstate'now held by you under this Deed of Trust to the person or persons legally entitled thereto.

{Space Below This Line Reserved For Lender and Recorder)

UTATE LF D.223CN; COINTY OF KLAMATH; ss.
Filed for record .

i"s___op dayct  April A.D. 1983 ot 3;0%'clock B, ond
Ay reccrded 'n Vol _M83 _, cf Mtges on Page 6556

JﬁLYNL BJEHN, County Clerk
fee 16.00 By el (o At ol




