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22963 TRUST DEED

THIS TRUST DEED, made this 25t dayof .... April

CllftonEJonesandleglnlaF,Jones

.........................................................................asgrantor.WilliamSisemore.astmstee.and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. a corporation organized and existing under the laws of the
United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale. the property in
Klamath. County, Oregon, described as:

Commencing at a point on the Westerly line of Summers Lane, which point lies
North 1°08' West 144.5 feet and North 1°12' West 176.7 feet from the Northeast
corner of Landis Park in Klamath County, Oregon, and from said point of
beginning running thence along the Westerly side of Summers Lane North 1°12°
West 70 feet to a point; thence South 88°4' West 250 feet to a point; thence
South 1°26' East 70 feet to a point; thence North 88°4"' East of tke point of
beginning, said parcel of land lying in the SE{NE! of Section 10 Township 39
South, Range 9 E.W.M,

Grantor's performance under this trust deed and tae note it secures may not be

assigned to or be assumed by another party. In the event of an attempted assignment
Or assumption, the entire unpaid balance shall become immediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenaments, hereditaments, rents, issues, profiis, water rights, easements or privileges row cr
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing. iighting. heating. vertl.
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings. venetian blinds, floc-
covering in place such as wall-to-wall carpeiing and linoleum, shades and built-ir zppliarces now or hereafter instal'ed in or used in connection
with the above described premises, including all interest therein which the grantcr hes or may hereafter acquire. for the purpose of securing
performance of each agreement of the grantor herein contained ard the payment of the sum of LWO L Ousan.d..one hundred
{$.. 4.0 L UL .00 } Dollars, with interest thereon according to tha terms of & promissory note of even date heremith, payable to the
beneficiary or order and made by the grantor, principal and interest being paysble in monthly instaliments of §. 30« 1 . tommencing

May. .2 . 19.83

trust deed shall further secure the payment of such additional money, acquisition of the property by the beneficiary after defsult, any balance remaining ia the

be loaned hereafter by the beneflciary to the grantor or others  reserse account shall be eredited to the Indebtedmess. If any authorized reserve account

In the above described property, as may be evidenced by a for taxes, , other charges s pot sufficient at any

If the fndebtedness secured by this trust deed Is evidenced BY  time for the payment of such charges as they become due, the grantor shall pay the

more than ons note, the beneficlary may credit payments received by ft upon  gefielt 1o the beneficfary upon demand, and if rot paid within ten days after such demand,

eny of sald potes or part of any payment on one mote and part on aoother,  the beneflelary may at fts option add the amount of wuch deflelt ta the prineipal of the
a8 the beneficlary may elect. ehligatlon secured herehy.

The grantor hereby covenants to and with the trustee snd the beneticlary Should the grantor fail to keep any of the furegolng cuvenants, then the
bereln that the said premises and pro erty conveyed by this trust deed are beneliciary may at fts option carry out the same, and ail its expenditures there-
free and clear of ali encumbrances and that the grantor will and his heirs, for shall draw interest at the rate specified in the note, shall be repayable by

an di s & warrant and defend his sald titls thereto the grantor on demand and shall be secured by the lien of this trust deed. In
against the claims of all persons whomasoever. this connectlon, the beneficiary shall have the right in its discretion to complete
any Improvements mnde on said premises and also to make such repairs to saild

The grantor covenants and agrees to pay sald note according to the terms property as in its sole discretion it may deem necessary or advisable,
thereof and, when due, all taxes, sssessments and other charges levied against
sald property; to keep said property free from all encumbrances having pre. The grantor further agrees to comply with ali Iaws, ordinances, regulations,
cedence over this trust deed; to complete all bufldings in course of construction covenants, conditions and restrictions affecting said property;: to Ray all costs,
or hereafter constructed on sald premises within six months from the date fees and expenses of this trust, including the cost of title searel . as well a3
hereof or the date construction is hereafter commenced; to repair and restore the other costs and expenses of the trustee incurred in connection with or
promptly and {n good workmanlike manner any bullding or improvement on in enforcing thls obligation, and trustee’s and attorney's fees actually Incurred;

property which may be damaged or destroyed an pf:{v. when due, all to appear in and defend any action or proceeding purporting to affect the secur.
costs Incurred therefor; to allow beneficiary to inspect sal. property at all ty hereof or the rights or powers of the beneliciary or trustee: and to pay all
times during construction; to replsce any work or materials unsatisfactory to costs and ecxpenses, including cost of evidence of title azd attorney’s fees in a
beneficiary within fifteen days after written notlce from benellciary of such reasonable sum to bu fixed by the court, in any such action or proceeding In
fact; not to remove or destroy anz building or improvements now or hereafter which the beneficlary or trusfce may appear and in any suit brought by bene-
constructed on said premises; to keep all buildings and improvements now or ticiary to foreclose this deed, and all said sums shall be secured by this trust
hereafter erected upon sald property in good repair and to commit or suffer deed,
po waste of sald premises; to keep all buildings, pmpcrt{ and improvements
now or hereafter erected on said premises contlnuously lnsured against loss The beneticiary will furnish to the Brantor on written request therefor an
by lire or such other hazards as the benellciary may from time to time require, annual statement of account but shall not be obligated or required to furnish
in & sum not less than the original principal sum of the note or ohligation any further statements of account.
secured by thls trust deed, In a company or companfes acceptable to the bene.
ﬂdm'edmld to dellvhelr thle nrlxllnllrpollcy (;f tI'xinu;’nm:e"l;a corrr!it {nrén nn(;i nllg: It 13 mutually agreed that:

rov oss paysble clause In favor o e beneficlary attached and w
b2 d, pwy the principal place of business of zhre’ heneficinry at Jeast L. In the event that any portion or all of said property shall Le taken
rior to the effective date of nn{] such policy of insurance. If under the right of or fon, the b shall have
o

s ol insurance i3 not so tendered beneflci: may in {ta own the right to comuience, prosecute in Its own name, appear in or delend any ac-
ducre’!’l‘g::qobuln insurance for the benefit of the bcneﬂcl’\rr;. 'hylch insurance  tion 0‘;\{”0“‘3‘“”’- or to make any eompromise or settlement In connection with
shall be pon-cancellable by the grantor during the full term of the polfcy thus  such taking and, if it so elects, to require that all or any portion of the money's
obtained. payable as compensation for such taking, which are In excess of the amount re-
quired to X" all reasonable costs, expenses and stlorney's fees necessarily paid
That for the purpose of providing regularly for the prompt pament of all taxes, Of incurred by the grantor in such proceedings, shall be paid to the benendu_y
assessments, and gosernmental charges levled or assessed agalnst the above deseribed pro-  and applied by It first upon any reasonable costs and expenses and sttorey’s
perty and lnsurance premium while the indebtedness secured Lereby 13 in exvee<s of S0c;  fees necessarily pald or incurred by the beneficiary In such proceedings, and the
of the lesser of the original purchase price pald by the granter at tle time the loan wag  balance applied upon theklndebledne:.s secured hereby: and the grantor agrees,
made or the beneflelary’s origlnal appraisal salue of the property at the time the loan At Its owa expense, to l“ J ’“:h actions :Fd exctulc‘such Instruments as "
was made, grantor will pay to the beneficiary in addition tv the ly payments of D€ net.;cuary In obtaining such compensation, promptly upon the beneficiary’s
principal and Interest payable under the terms of the mote ur ob igation secured herehy — Fequest.
on the date installments on principal and Interest are payable an amount egual to 1 /12 2. At any time and from time to time upon written r uest of the bene-
of the taxes, assessments, and other charges due and payable with restect to property  ficlary, payment of its fees and presentation of this deed nmeg the note for en-
within each succeeding 12 months and also 1 /36 of the insurance pre tle Rith  dorsement (In case of full reconveyance, for cancellation), without affecting the
respect Lo sald property within each succeeding three years while this Trust Deed is In lisbility of any person for the payment of the Indebtedness, the trustee may (a)
effect as estimated and directed by the beneflelary. Bencficlary shall p Lo the granter wonsent to the making of any map or plat of eaid property: (b) jola In ting
interest on sald amounts Al a fate tot less than the hitgliest rate authuslzal to be pald any essentent or creating aud restriction thereon, (&) joln tn an mhor’;untlon
by banks on thelr vpen passhook accounts mimis 3/4 of 1CL. Il such tate ls less than of uther agreenment affecting this deed or the Uen or charge hereof ; (d) reconvey,
4€5, the rate of intercst pald shall be 145, Interest sthull’ be computed vn the necale without warranty, all or any part of the property. The grantee in any reconvey-
monthly balance in the account and shall be pald quartery to the grantor by credithy  ance may be described as the “person or persons legally entitled thereto™ and
to the escrow aceount the amuvunt of the interest due, the reciials therein of any matters or facts shall be conclusive roof of the
truthfulness thereof. Trustee's fees for any of the services {n thls parsgraph

shall be XX ot 1
i wess ; ess tha £3:00
While the grantor is to pay any and all taves, assessments sl other cliarges levied " oty o

" S, S e o i par et e e S bl o Ut g2 S4TMORST secuTe erantor Berchy Bl o fenctctary ¢t une

and alse to pay premiums on all insurance policles upon said property, such pay- perty affected by this deed and of ar;y pcrso‘nnl property located the}m L)nuj
ments are 1o he made through the beneficiary, as afuresaid. The grantor hereby authurize: grantor shall default in the payment of any indebtedness secured htrehy' or in
the beneficlary to pay any and all faxes, assessments and other charges lesled or imposed the performance of any sgreement hereunder, grantor shall have the right to ool
against sald property in the amounts as shown by the statements thercof furnished by the lect all such rents, issues, royaities and profits earned prior to dehuﬁ’ as they
collector of such taxes, assessments or other charges, and to Py the insurance premiums become due and piyable. Upon any default by the grantor hereunder, the bepe-
in the ameunts shown on the statements suhmitted by the Insurance carrlers or thelr Tep- ficlary may at any time without notice, efther in person, by agent or by a re
reseiitatlses and to withdraw the sums which may be required from the reserve account, cefver to be appointed by a cour?, and without regard to the adequacy of ay
if any, established for that purpose. The grantor agzrees in no event to hold the beneficlary security for the indebtedness hereby secured, enter upon and take possesalon of
responstible for failure to have any insurance written wr for any loss of damage growing sald property, or any part thereof, in fts own name sue for or otherwise collect
out of a defect in any Insutance poliey. and the beneficliey heeeby |5 authorized. In the the rents, lssues and profits, including those past due and unpald, and apply
ewent of any loss, to compromise and seftle with any Insuradee compary and to apply anv the same, less costs and expenscs of operation and collectian, lnd:&!nl Peason.
such insurance receipts upun the obligationy secured by thls trost deed. In computing the

X : able attornes’s fees, upon any indebtedness secured heredy, mad o soch order
amount of the indebtedness fur pasment and satisfactlon in full or upon sale or other as the benellclary may determine,




O
4. The entering upon and taking poasession of sald property, the collection pouncement at the time fixed by the p ding D 3. The

of such rents, lunugnngopmﬂu or the procecds of {ire and other insurance pol-  deliver to the purchaser his deez In form &8 required by law, con

lcies or mmrenndon or awards for any taking or damage of the property, and perty so sold, dbut without any co $ or w ty, P!

the application or release thereof, as aforesald, shall not cure or waive any de- recitals In the deed of any matters or facts shall

tault or notice of default hereunder or invalidate any act done p to  truthful thereof. Any person, excluding the trustee but tocluding the
such notice. and the beneficiary, may purchase at the sale.

5. The grantor shall notlfy beneficlary in writing of any sale or con- §. When the Trustec sells pursuant to the powers provided hereln, the
tract for sale of the above deacribed ?mperty and turnish bepeliciary oo & trustee shall lrp& the proceeds of the trustee's sale as follows: (1) To
form supplied it with such personal Information eoneemlng the purchaser as the expenses O e sale | di the 43! of the trusice, and &
would arily be required of a new loan applicant and shall pay beneflelary  reasonable charge by the attorney. (2) To the obligation secured by the
a service charge. trust decd. (3) To all persons haviog recorded llens subsequent to the
interests of the trustee in the trust deed as thelr interests appear in the
6. Time is of the essence of this instrument and upon default by the  order of thelr priority. (4) The surplus, if m{‘.’ to the grantor of the trust
grantor in gnymen'. of any Indebtedness secured hereb{ or in performance of sny  deed or to his successor In interest entitled such surplus.
agreement hereunder, the beneflciary may declare all sums secured hereby im-
mediately due and payable by dellvery to the trustee of written notice of default 10. For any reason permitted by law, the beneficlary may from time to
and election to sell the trust property, which notice trustec shall cause to be time appolnt a successor or successors to Any trustee named hereln, or to any
duly filed for record. Upon delivery of said notice of detault and eclection to sell, successor trustee appointed bereunder. Upan such appolatment and without con-
the beneficlary shall deposit with the trustee this trust deed and all promissory  veyance to the successor trustee, the latter shall be vested with ail title, powers
notes and documents evidencing expenditures secured hereby, whereupon the and duties conferred upon any trustee hereln named or appointed hereunder. Each
trustees shall fix the time and place of sale and give potice thereof as then such appolntment and substitution shall be made by written Instrument executed
required by law. by the beneficiary, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
7. After default and any time prior to five days before the date set  county or counties in which the property is situated, shall be conclusive proof of
by the Trustee for the Trustee's sule, the grantor or other person %0 proper appolutment of the successor trustee.
prl'ile%ed may pay the entire amount then due under this trust deed and
the obligations secured thereby (inciuding costs and expenses actually incurred 11. Trustee accepts this trust when this deed, duly executed and acknow.
in enforcing the terms of, tae obligation and trustee’s and attorney's fees tledged is made a public record, as rovided by law. The trustee is not obligated
not exceeding other than such portion of the prineipal as would to notify any party hereto of pending sale under any other deed of trust or of
pot then be due had default occurred, and thcre‘ly.tare e defaul any action or proceeding In which the grantor, beneliciary or trustee shall be »
%}e amount X i14ae party unlrss such action or proceeding is brought by the trustee.
8. After the lapse of such time as ma en be

the recordation of sald notice of default and giving of sa le, th 12. This deed applies to, inures to the benefit of, sad binds ail partles
trustee shall sell sald property at the time and place fixeG by him in said notfce  hereto, their heirs, legatces devisees, administrators, executors, successors and
of sale, either as a whole or in se arate parcels, and in such order &s he m:{ de-  assigns. The term “heneflciary” shall mean the holder and owner, Including

e, ai public auction to the igheat bidder for cash, in lawful money o the Eledgec. of the note secured hereby, whether or not pamed as a beneflciary
United States, payable at the time of. sale. Trustee may postpone sale of all or erein. In construing this deed and whenever the context so requires, the mas.
any portion of sald property by public announcement at such time and place of  culine gender includes the feminine and/or neuter, and the singular number in-
safe and from time to time thereafter may postpone the aale by pu lic sn- cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
County of ;ss

THIS 1S TO CERTIFY that on this 25thd°‘¥ of 83 before me, the undersigned. a

Notary Public in and for said county and state, personally appeared the within named
clifton E. Jones and Virginia F. Jones

to me personally known to be the identical individual S_ named in and who executed the fcregoing instrument and acknowledged to me that
E_hey~execmed ‘the.game freely and voluntarily for the uses and purposes thezein expressed.

N TBTIMO“’Y Wi:fEP,EQF. 1 have hersunto set my hand and aifixed my_notarial seal tho d year last above written.
- e

.
R
S . G(Z)“ s A
F Notary Public for Oreqon
(SEAL) T L My commission expires:
L~ )
3 -
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Loan No.'. .15

TRUST DEED

1 certify that the within instrument

was received for record on the 29th

day of .. April . , 1983,

(DON'T USE THIS at 10:22 o'clock A M., and recorded
SPACKE; RESERVED

FOR RECORDING in book - M83.. . .on page 6394 ..

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TILS WHEIRE

KLAMATH FIRST FEDERAL SAVINGS useo.) Witness my hand and seal of County
AND LOAN ASSOCIATION affixed.
Beneficiary

Evelyn Biehn County Clerk

KLAMATH EIRST FEDERAL SAVINGS unty Clerk

AND LOAN ASSGCIATION By; Muer:\A ks EA _______

» Deputy
5 L/” QA
m ___Fee $3.00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.

TO: William Sisemore. ooy Trustee

The undersigned 1s the legal owner and holder of all indebtedness secured by the foregolng trust deod. All sums secured by said trust deed
have been fully paid and satlsfied. You hereby core dirocted, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant to siatute, to cancel all evidences of indebtedness socured by said trust doed {which are delivered to you hetewith together with said
trust deed) and to reconvey, without warranty, to the pariles designated by the terms of said trust deed the esiaie now held by you under the
scne.

Klamath First Federal Savings & Loan Association, Beneficiary

by.




